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BP PLC

0.41%

ANTOFAGASTA PLC

0.26%

CRODA INTERNATIONAL PLC

0.59%

DS SMITH PLC

0.28%

EVRAZ PLC

0.18%

POLYMETAL INTERNATIONAL PLC

2.70%

RIO TINTO PLC

0.80%

BUNZL PLC

0.45%

DIPLOMA PLC

0.18%

EASYJET PLC

0.59%

GRAFTON GROUP PLC-UTS

0.15%

HAYS PLC

0.12%

HOMESERVE PLC

0.13%

HOWDEN JOINERY GROUP PLC

0.27%

IMI PLC

0.24%

INTERTEK GROUP PLC

0.17%

INTL CONSOLIDATED AIRLINE-DI

0.42%

MEGGITT PLC

0.18%

REED ELSEVIER PLC

1.21%

RENTOKIL INITIAL PLC

0.53%

ROTORK PLC

0.10%

ROYAL MAIL PLC

1.65%

SPIRAX-SARCO ENGINEERING PLC

0.55%

TRAVIS PERKINS PLC

0.14%

WEIR GROUP PLC/THE

0.22%

WIZZ AIR HOLDINGS PLC

0.19%

B&M EUROPEAN VALUE RETAIL SA

2.96%

BARRATT DEVELOPMENTS PLC

0.23%

BELLWAY PLC

0.20%

BERKELEY GROUP HOLDINGS/THE

0.04%

CARNIVAL PLC

0.11%

COMPASS GROUP PLC

1.33%

ENTAIN PLC

0.53%

GAMES WORKSHOP GROUP PLC

2.81%
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INCHCAPE PLC

1.67%

JD SPORTS FASHION PLC

0.11%

JUST EAT TAKEAWAY.COM NV (LN)

1.90%

KINGFISHER PLC

3.13%

MARKS & SPENCER GROUP PLC

0.98%

PADDY POWER BETFAIR PLC GBP

1.89%

TAYLOR WIMPEY PLC

0.24%

TUI AG-DI

0.72%

VISTRY GROUP PLC

0.13%

WHITBREAD PLC

0.31%

ASSOCIATED BRITISH FOODS PLC

0.36%

BRITVIC PLC

0.13%

DIAGEO PLC

2.72%

MORRISON <WM.> SUPERMARKETS

3.80%

OCADO GROUP PLC

2.90%

RECKITT BENCKISER GROUP PLC

2.51%

SAINSBURY (J) PLC

3.14%

TATE & LYLE PLC

0.26%

TESCO PLC

1.38%

UNILEVER PLC

2.86%

ASTRAZENECA PLC

3.02%

CONVATEC GROUP PLC

2.85%

DECHRA PHARMACEUTICALS PLC

3.52%

GENUS PLC

1.00%

GLAXOSMITHKLINE PLC

3.08%

HIKMA PHARMACEUTICALS PLC

3.23%

ADMIRAL GROUP PLC

0.83%

DIRECT LINE INSURANCE GROUP

0.20%

HARGREAVES LANSDOWN PLC

0.29%

HISCOX LTD

2.99%

HSBC HOLDINGS PLC

2.18%

IG GROUP HOLDINGS PLC

2.77%

LLOYDS TSB GROUP PLC

1.38%

LONDON STOCK EXCHANGE GROUP

1.99%

M&G PRUDENTIAL PLC

0.29%

NATWEST GROUP PLC

0.53%

STANDARD CHARTERED PLC

0.67%
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AVAST PLC

3.65%

AVEVA GROUP PLC

0.22%

SAGE GROUP PLC (THE)

0.38%

SPECTRIS PLC

0.19%

AUTO TRADER GROUP PLC

0.31%

BT GROUP PLC

0.84%

FUTURE PLC

0.72%

INFORMA PLC

0.37%

ITV PLC

0.20%

PEARSON PLC

3.04%

VODAFONE GROUP PLC

1.62%

WPP GROUP PLC

0.34%

CENTRICA PLC

0.57%

NATIONAL GRID PLC

1.64%

PENNON GROUP PLC

0.93%

SEVERN TRENT PLC

0.35%

UNITED UTILITIES GROUP PLC

0.56%

BRITISH LAND CO PLC

0.21%

LAND SECURITIES GROUP PLC

0.26%

SEGRO PLC

0.73%
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This document is confidential and is intended only for the recipient. It is for Professional Investors Only. This report will not replace or supersede a Custodian's official records.
This document is not an offer for sale of funds to US persons (as such term is used in Regulation S promulgated under the 1933 Act). This material is provided for information purposes
only and does not constitute a recommendation, solicitation, offer, advice or invitation to enter in any transaction and should in no case be interpreted as such. The information provided
relates to strategies managed by TOBAM, a French investment adviser registered with the U.S. Securities and Exchange Commission (SEC) under the U.S. Investment Advisers Act of
1940 and the Autorité des Marchés Financiers (AMF) and having its head office located at 49-53 avenue des Champs Elysées, 75008 Paris, France. TOBAM's Form ADV is available
free of charge upon request. In Canada, TOBAM is acting under the assumed name “Tobam SAS Inc.” in Alberta and “TOBAM Société par Actions Simplifiée” in Québec.
Investment involves risk, past performance is not indicative of future results, investors could lose of their investment. All investors should seek the advice of their financial advisor prior to
any investment decision in order to determine its suitability. Past performance and simulations based on backtests are not reliable indicators of future performance, forecast or prediction.
Backtested data may reflect the application of the strategy methodology to historical data, and thus the strategies were constructed with the benefit of hindsight and has inherent
limitations. TOBAM has continued and will continue its research efforts amending the investment process from time to time accordingly. TOBAM reserves the right of revision or change
without notice, of the universe, data, models, strategy and opinions.
The constraints and fees applicable to an actual portfolio would affect the results achieved. The value and the income produced by a strategy may be adversely affected by exchange
rates, interest rates, or other factors. This material, including backtests, is based on sources that TOBAM considers to be reliable as of the date shown, but TOBAM does not warrant the
completeness or accuracy of any data, information, opinions or results.
The carbon impact shown is the weighted average of carbon emissions corresponding to scopes 1 and 2 of the GHG Protocol. Data on emissions used is obtained from a number of
sources including company reports, CDP questionnaire (Carbon Disclosure Project) or the estimation model. The data does not take into account all emissions induced by the firm.
TOBAM's quantitative investment process is supported by extensive proprietary computer code. TOBAM's researchers, software developers, and IT teams follow a structured design,
development, testing, change control, and review processes during the development of its systems and the implementation within our investment process. These controls and their
effectiveness are subject to regular internal reviews. However, despite these extensive controls it is possible that errors may occur in coding and within the investment process, as is the
case with any complex software or data-driven model, and no guarantee or warranty can be provided that any quantitative investment model is completely free of errors. Any such errors
could have a negative impact on investment results. We have in place control systems and processes which are intended to identify in a timely manner any such errors which would have
a material impact on the investment process.
TOBAM accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. This document and the information herein shall
not be reproduced, modified, translated or distributed without the express written permission of TOBAM or TOBAM NORTH AMERICA and to the extent that it is passed on, care must be
taken to ensure that any reproduction is in a form which accurately reflects the information presented here.
All rights in the TOBAM Index Series vest in TOBAM. The use of TOBAM Index Series to create financial products requires a license granted by TOBAM.
The TOBAM Index Series are calculated by Solactive or its agent. Solactive is the third-party calculation agent of the TOBAM Index Series and receives compensation in that capacity.
The financial instrument is not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG offer any express or implicit guarantee or assurance
either with regard to the results of using the Index and/or Index trade mark or the Index Price at any time or in any other respect. The Index is calculated and published by Solactive AG.
Solactive AG uses its best efforts to ensure that the Index is calculated correctly. Irrespective of its obligations towards the Issuer, Solactive AG has no obligation to point out errors in the
Index to third parties including but not limited to investors and/or financial intermediaries of the financial instrument. Neither publication of the Index by Solactive AG nor the licensing of
the Index or Index trade mark for the purpose of use in connection with the financial instrument constitutes a recommendation by Solactive AG to invest capital in said financial instrument
nor does it in any way represent an assurance or opinion of Solactive AG with regard to any investment in this financial instrument.
TOBAM does not make any claim, prediction, warranty or representation whatsoever, expressly or implied, either as the results to be obtained from the use of the TOBAM Index Series
or the suitability of the Index for any particular purpose. Nothing in this communication should be taken as constituting an offer to buy or sell or a recommendation of financial instrument
or investment advice. Indices cannot be invested in directly. The information contained herein are provided “as is” and the user of the information assumes the entire risk of any use for
itself or any third party. TOBAM and its affiliates do not accept any direct or indirect liability for any errors or omissions in the TOBAM Index Series, underlying data or information
contained in this publication. All information is provided for information purposes only.

