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Volatility

YTD ∆ YTD

Anti-Benchmark World Equity (USD) 31.14% 4.46% 9.46%

MSCI Daily TR Net World USD 26.68% 10.23%

Anti-Benchmark Global Equity (EUR) 24.62% 3.42% 9.49%

MSCI Daily TR Net World EUR 21.20% 10.15%

Anti-Benchmark Emerging Markets Equity (USD) 1.47% 4.07% 11.56%
MSCI Daily TR Net Emerging Markets (USD) -2.60% 13.63%

Anti-Benchmark US Equity (USD) 39.84% 8.05% 12.05%

MSCI Daily TR Net US Local 31.79% 11.35%

Anti-Benchmark UK Equity (GBP) 18.76% 0.33% 10.82%

MSCI Daily TR Net UK Local 18.43% 12.35%

Anti-Benchmark All Countries World Equity (USD) * 1.89% -0.20% n/a
MSCI Daily TR Net AC World (USD) 2.09% (<1 month)

Anti-Benchmark Euro Equity (EUR) 25.50% 2.13% 10.04%

MSCI Daily TR Net EMU Local 23.36% 14.79%

Anti-Benchmark Canada Equity (CAD)** 21.14% 8.15% 8.38%

S&P/TSX COMPOS TR INDEX (CAD) 12.99% 10.10%

Anti-Benchmark North America Equity (CHF)*** 10.51% 0.39% 11.13%

MSCI Daily TR Net North America Hedged CHF 10.12% 10.37%

Anti-Benchmark Japan Equity (JPY) 50.24% -4.34% 18.92%

MSCI Daily TR Net Japan Local 54.58% 25.57%

Anti-Benchmark Pacific-ex Japan Equity (USD) 0.32% -5.17% 10.93%

MSCI Daily TR Net Pacific ex-Japan USD 5.49% 14.21%

Anti-Benchmark Europe Equity (EUR)**** 18.05% -1.78% 10.11%

MSCI Daily TR Net Europe EUR 19.82% 12.20%

Anti-Benchmark Pacific Equity (USD)**** 7.17% -11.10% 12.54%

MSCI Daily TR Net Pacific USD 18.27% 16.24%

Anti-Benchmark France Equity (EUR) 21.86% 1.00% 11.98%

MSCI Daily TR Net France Local 20.87% 15.73%

As of  December 31, 2013
Performance

Performance is calculated using time-weighted, geometrically-linked rates of return using end of month market values in the reference currency as noted. All returns are gross of fees and reflect the

reinvestment of dividends and other income. Past performance is not indicative of future results.
*Since inception on 20/12/2013

** Returns after March 28, 2013 reflect the open-ended Anti-Benchmark Canada Equity fund, launched on March 28, 2013. Prior to the Fund launch, returns reflect the Anti-Benchmark Canada Equity
strategy, launched on April 29, 2011, which is managed identically as a carve-out of a global equity portfolio. Carve-outs are managed separately and are representative of a stand-alone portfolio

managed to the same strategy. Since strategy inception 29/04/2011.
*** Since inception on 29/07/13
**** Returns reflect a carve-out of a multi-sector global equity portfolio. Carve-outs are managed separately and are representative of a stand-alone portfolio managed to the same strategy. Carve-out

returns include cash returns, are gross of fees and reflect the reinvestment of dividends and other income.
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 It is calculated as the largest minus the smallest DR squared 
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 The Anti-Benchmark, MaxDiv and Maximum Diversification strategies, methods and systems for selecting and managing a portfolio of securities, processes 

and products are patented or patent pending.    The Anti-Benchmark, MaxDiv and Maximum Diversification strategies, 

methods and systems for selecting and managing a portfolio of securities, processes and products are protected under unfair competition, passing-off and 

misappropriation laws.   TOBAM owns all rights to, title to and interest in TOBAM products and services, marketing and promotional materials, 

trademarks and Patents, including without limitation all associated Intellectual Property Rights. Any use of the intellectual property, knowledge, processes and 

strategies of TOBAM for any purpose and under any form (known and/or unknown) in direct or indirect relation with financial products including but not limited to 

certificates, indices, notes, bonds, OTC options, warrants, mutual funds, ETFs and insurance policies (i) is strictly prohibited without TOBAM’s prior written consent 

and (ii) requires a license.  
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