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Universe 

 

DR2   
Index 

diversification 

 

DR2  
Maximum  

diversification 

 

% 
diversification 
used by index 

MSCI All Countries World 4.11 12.14 33.9 % 

MSCI World 3.71 10.71 34.6 % 

MSCI Emerging Markets 4.77 8.32 57.4 % 

MSCI Canada 3.67 7.86 46.7 % 

MSCI US Equity 2.49 5.56 44.9 % 

MSCI Pacific Ex-Japan 2.31 5.44 42.5 % 

MSCI Japan 2.12 3.99 53.0 % 

MSCI EMU 1.73 3.68 46.9 % 

MSCI UK Equity 2.16 3.58 60.3 % 

BofA Merrill Lynch US 
Corporate & HY  

2.86 3.95 72.4% 
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Market Currency Dec, 2014 to Dec, 2015 Volatility

MSCI USA USD 0.69% 15.41%

MSCI EMU EUR 9.81% 21.57%

MSCI Japan JPY 9.93% 20.09%

MSCI World USD -0.87% 13.14%

MSC EM USD -14.92% 16.16%
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YTD Delta YTD Delta YTD Delta

AB EM Equity  (USD) -9.78% 5.14% 14.90% -0.38% 1.81% 9.25% 1.47% 4.07% 11.56%

MSCI Daily TR Net Emerging Markets -14.92% 16.70% -2.19% 11.62% -2.60% 13.63%

AB World Equity  (USD) -7.53% -6.66% 12.18% 7.91% 2.97% 8.17% 31.14% 4.46% 9.46%

MSCI Daily TR Net World USD -0.87% 13.61% 4.94% 9.48% 26.68% 10.23%

AB All Countries World Equity (USD)* -2.95% -0.58% 11.52% 5.20% 1.04% 7.31% 1.89% -0.20% n/a

MSCI AC World Daily TR Net USD -2.36% 13.41% 4.16% 9.20% 2.09%

AB US Equity  (USD) -10.69% -11.37% 15.14% 14.32% 1.62% 11.77% 39.84% 8.05% 12.05%

MSCI Daily TR Net USA Local 0.69% 15.94% 12.69% 11.86% 31.79% 11.35%

AB Euro Equity  (EUR) 9.29% -0.53% 18.51% 9.49% 5.17% 12.07% 25.50% 2.13% 10.04%

MSCI Daily TR Net EMU Local 9.82% 22.02% 4.32% 15.89% 23.36% 14.79%

AB Japan Equity  (JPY) 13.21% 3.27% 18.06% 9.05% -0.44% 15.04% 50.24% -4.34% 18.92%

MSCI Daily TR Net Japan Local 9.93% 21.20% 9.48% 19.76% 54.58% 25.57%

AB Canada Equity  (CAD) -6.66% 1.66% 12.70% 11.55% 1.00% 9.37% 21.14% 8.15% 8.38%

Benchmark** -8.32% 14.90% 10.55% 10.69% 12.99% 10.10%

AB Korea (KRW)*** 12.82% 14.32% 14.03% - - - - - -

KOSPI 200 -1.50% 13.39%

AB Pacific Ex-Japan Equity  (USD) -7.23% 1.24% 13.91% 5.45% 5.92% 9.29% 0.32% -5.17% 10.93%

MSCI Daily TR Net Pacific Ex Japan -8.47% 18.92% -0.47% 11.51% 5.49% 14.21%

AB UK Equity  (GBP) 3.27% 5.47% 15.78% -1.07% -1.57% 11.17% 18.76% 0.33% 10.82%

MSCI Daily TR Net UK Local -2.21% 17.68% 0.50% 11.54% 18.43% 12.35%

AB US Credit (USD)**** 0.77% 2.15% 4.23% 2.74% 0.76% 3.12% - - -

BofA Merrill Lynch US Corporate & High Yield TR -1.37% 3.99% 1.98% 2.76%

Performance

Vol

All returns are gross of fees and reflect the reinvestment of dividends and other income. Past performance is not indicative of future results.

Source: TOBAM - open-ended funds with AUM above $10Millions as of December 31, 2015

* AB ACWI launched on December 20, 2013.

** AB Canada: Benchmark returns reflect the fund benchmark, the S&P/TSX Composite index, from March 28, 2013 to present. Benchmark returns prior 

to March 28, 2013 reflect the MSCI Daily TR Net Canada Local Index.

*** AB Korea: based on an estimated gross of management fees return.

**** AB US Credit launched on May 12, 2014.
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Vol x Mkt Caps Buckets

31/12/2014 - 31/12/2015

Caps Ter1 

(Small Caps)

Caps Ter2 

(Mid Caps)

Caps Ter3 

(Large Caps)
Average (EW)

Vol Ter1  (Low Vol) 9.83% 5.78% 2.71% 6.11%

Vol Ter2 (Mid Vol) -0.90% -1.62% 0.60% -0.64%

Vol Ter (High Vol) -24.49% -13.31% 9.53% -9.42%

Avg (EW) -5.19% -3.05% 4.28%
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