
 
  

1 
 

 

 
 

 

 

  

Universes 

 

DR2   
Index 

diversification 

 

DR2  
Maximum  

diversification® 

 

% 
diversification 
used by index 



 

 
 

2 
 

 

  

𝑆
𝐷 𝑅𝑆 𝛿𝑆

𝑅𝑆 =  −𝐷×𝛿𝑆.

𝑅𝑆

𝜎𝑅𝑆
 𝑅𝑆

𝜎𝑅𝑆
= 𝐷×𝜎δ𝑆 ,

𝜎δ𝑆

𝜎δ𝑆 



 

 
 

3 
 

𝜎δ𝑆 ≈ 𝜃×𝑆
𝜃

 𝜎𝑅𝑆
 

𝐷×𝑆

  

 



 

 
 

4 
 



 

 
 

5 
 

𝑤𝑖
𝑟 =  

𝑤𝑖×𝐷𝑇𝑆𝑖

∑ 𝑤𝑗×𝐷𝑇𝑆𝑗𝑗
 ,
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