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TOBAM launches high yield smart-
beta strategy
Applying the firm's Anti-Benchmark strategy

Tom Eckett  21 MARCH 2017

Smart-beta specialist TOBAM has expanded its fixed income range with the launch of the
Anti-Benchmark Global High Yield strategy.

The strategy will apply TOBAM's flagship Anti-Benchmark approach, which aims to achieve

maximum diversification, to the global high yield market.

The firm said adopting a diversified approach will help investors avoid being overly exposed

to default risk within high yield, especially in the commodity space.

TOBAM CEO: There is a bubble brewing in US low volatility stocks

Raphaël Thuin, head of fixed income at TOBAM, said: "The high yield market is a very

favourable area for a diversified approach to investing.

"The market's staggering concentration toward commodity names, currently exceeding 20%

in market value, is putting the entire asset class at risk. The sector had a stellar 2016, and
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could be subject to wild swings going forward."

The strategy has a management fee of 0.55% and is available in the UK through a

Luxembourg-domiciled SICAV fund.

TOBAM has already previously applied its flagship approach to the fixed income space,

having launched the US Credit strategy in 2014.

The new fund has already secured $100m in seed capital from a large pension fund and an

initial inflows from a UK-based wealth manager, the group said.  

Along with the launch of the strategy, the firm has also expanded its fixed income team with

two new hires. 

Amundi doubles stake in TOBAM to 20%

Yves Choueifaty, founder and CEO, said: "Investors in fixed income markets are now

realising that buying issuer-weighted indices or strategies tracking them carries heavy

biases.

"The Anti-Benchmark approach makes particular sense in the high yield corporate credit

market as it allocates across risk factors and expands - meaningfully - the amount of

diversification captured compared to passive approaches."

http://bevo-eu-west-1.adsnative.com/ck?url=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN7996.140312INVESTMENTWEEK%2FB10946512.147592357%3Bdc_trk_aid%3D319089347%3Bdc_trk_cid%3D80142736%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D&data=MWZkZTlhZTI4MDkxYjFjM2MyNTg2MGM1YWJjNjYwYmI3MzY1NzEwODMzZmQ2YmQ2YjYwY2Y4YmExZjQ5NmU3NTZhN2Q1ZTRhY2VhM2M1MDdlNmJjY2Y1MmVkNDQ3ZjI2MTNjMWQ0OTNjMTdlZjg5YmU3YzM1ZDdiOWE0Y2UzOTVmN2YwNDkzNmJmOWM1M2QyOWU5YzNiY2IxMjFiOWM0MDhkMTg5YzBhZDg3OWFjNGJiM2ZmMDEwMjA1YTZlYjdiZTQ1ZjI0YTMxOTAxYmY5Y2UzNGRmMDM1OGZiMjcxMGQyODdkMDdmNGRkNjQ0OTFhMzk0ODFhYjNkMjJkZWE2NTczMDQ5MzBhMTEzZmNhOTZlMTA2Mjc4MWE4N2I0OTM1Nzg5ZDYxZWM2YWRhMzI5MjJhMWU1Y2FhOGIyZTgzYWE%3D&sid=6e65fe299b004f7f93931e504d0dbc54_ddf1f0f1
http://bevo-eu-west-1.adsnative.com/ck?url=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN7996.140312INVESTMENTWEEK%2FB10946512.147592357%3Bdc_trk_aid%3D319089347%3Bdc_trk_cid%3D80142736%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D&data=MWZkZTlhZTI4MDkxYjFjM2MyNTg2MGM1YWJjNjYwYmI3MzY1NzEwODMzZmQ2YmQ2YjYwY2Y4YmExZjQ5NmU3NTZhN2Q1ZTRhY2VhM2M1MDdlNmJjY2Y1MmVkNDQ3ZjI2MTNjMWQ0OTNjMTdlZjg5YmU3YzM1ZDdiOWE0Y2UzOTVmN2YwNDkzNmJmOWM1M2QyOWU5YzNiY2IxMjFiOWM0MDhkMTg5YzBhZDg3OWFjNGJiM2ZmMDEwMjA1YTZlYjdiZTQ1ZjI0YTMxOTAxYmY5Y2UzNGRmMDM1OGZiMjcxMGQyODdkMDdmNGRkNjQ0OTFhMzk0ODFhYjNkMjJkZWE2NTczMDQ5MzBhMTEzZmNhOTZlMTA2Mjc4MWE4N2I0OTM1Nzg5ZDYxZWM2YWRhMzI5MjJhMWU1Y2FhOGIyZTgzYWE%3D&sid=6e65fe299b004f7f93931e504d0dbc54_ddf1f0f1
http://www.dianomi.com/click.epl?pn=6839&offer=1961164&ad=5607&savid=13892&said=2953&adv=4829&unique_id=WNEj-DjfVu-XhDo5h7GBJQAAABQ&psa=951222515&smartreferer=http%3A%2F%2Fwww%2Einvestmentweek%2Eco%2Euk%2Finvestment%2Dweek%2Fnews%2F3006880%2Ftobam%2Dlaunches%2Dhigh%2Dyield%2Dsmart%2Dbeta%2Dstrategy
http://www.dianomi.com/click.epl?pn=11963&offer=3903559&ad=12831&savid=35367&said=2953&adv=4829&unique_id=WNEj-DjfVu-XhDo5h7GBJQAAABQ&psa=957302945&smartreferer=http%3A%2F%2Fwww%2Einvestmentweek%2Eco%2Euk%2Finvestment%2Dweek%2Fnews%2F3006880%2Ftobam%2Dlaunches%2Dhigh%2Dyield%2Dsmart%2Dbeta%2Dstrategy
http://www.dianomi.com/whatsthis.pl?id=2953
http://www.incisivemedia.com/
http://www.investmentweek.co.uk/investment-week/news/2477268/amundi-doubles-stake-in-tobam-to-20

