Engagement Report
2020

Since its beginnings, TOBAM has decided that sustainable development would be
explicitly core to its values. Its clients have a long-term approach to investing and its
sustainable way addresses these concerns.

Upholding Environmental, Social and Governance principles (ESG) is not only part of our
investment process; but also, an integral part of our day to day business. TOBAM aims to
act in a socially responsible manner via its business, its social relations and its long term
vision of sustainable growth. By upholding these principles everyday we make sure that
TOBAM does not veer from its “sustainable” journey.

We consider engagement towards third parties, the industry and the investee companies

as another crucial step towards the promotion and development of responsible

investment. We believe that our engagement approach will
contribute to further developing best
practices and will encourage the

adoption of sound ESG policies by a
wider range of companies worldwide.
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» How do we engage?

Recognizing the value of different forms of engagement, TOBAM carries out direct as well as
. collaborative engagements with other partners or investors. TOBAM acts individually or collectively
based on information gathered by its partner ISS, or issued by other stakeholders such as investors
or human rights NGO'’s.

.« wy Allengagement initiatives are discussed and decided during the Sustainability Committee.
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2020 Credit Carbon Emissions
Credit Issuers Disclosure Campaign

TOBAM implements a systematic carbon footprint reduction of at least 20% versus the reference benchmark’s
carbon footprint across TOBAM’s equity and fixed income portfolios and mandates.

Implemented since June 2019 in all TOBAM’s credit portfolios, the research team dedicates a considerable amount
of time to collect issuer’s carbon emissions.

In the spirit of the large carbon emissions disclosure campaign conducted by CDP, TOBAM has decided in 2020 to
initiate an engagement campaign with its bond holdings identified as not reporting their carbon emissions via CDP
or on Bloomberg.

We have reached out to 38 companies in 2020, inviting them to report their carbon emissions via the Carbon
Disclosure Project, notably arguing that given our investment process not reporting could negatively affect their
allocation within our portfolios since our optimization process in absence of reported figures would input a penalty
to the company.

TOBAM plans to continue the dialogue with these can : ariies 6 len lééé developed towards ESG transparency than
large listed companies, to convince them of the pur d a[bo emissions accountability and transparency.

We proudly work with and support

TOBAM work in collaboration with the following organizations to engage with companies on various topics.
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