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Dr. Puhan joins TOBAM from Swiss Life Asset 
Managers where she was Head of Equity and 
Asset Allocation for Third Party Asset Management. 
In this role, she was responsible for a number of 
the company’s flagship strategies, most notably 
its investment solutions utilising systematic and 
proprietary quantitative approaches, as well as 
contributing to Swiss Life Asset Managers’ asset 
allocation and equity research initiatives. Dr. Puhan 
has more than 15 years’ investment experience, 
worked at a number of leading asset management 
and private banking businesses while also bringing 
a strong academic and research background. 
Dr. Puhan holds a Master’s degree in Finance and 
Business Administration from the University of 
Hamburg, and gained her Ph.D. in Finance from the 
Swiss Financial Institute at the University of Zurich, 
with research fellow appointments at the University 
of Zurich, Kellogg Business School (Northwestern 
University) and the University of Hamburg. She is a 
lecturer in finance at the University of Mannheim and 
an associated researcher of the Hamburg Financial 
Research Center.

Mr. Michel joined TOBAM in January 2017 as a 
Research & Portfolio Manager. Previously, Mr. Michel 
spent 8 years with Lombard Odier IM, as quantitative 
portfolio manager for an asset allocation fund.  
Specializing in portfolio construction, Thierry Michel 
had previously held related positons at Natixis AM 
and before that at ABN Amro, in their fund of funds 
branch Asset Allocation Advisors. Before, Thierry 
Michel worked as quantitative analyst at the Autorité 
des Marchés Financiers, in the enforcement division, 
after starting as economist in the French Ministry of 
Finance. Thierry Michel graduated from Université 
Panthéon Sorbonne in 1991.

Mr. Cabrol joined TOBAM in June 2016 as a credit 
portfolio manager from Butler Investment Advisory 
where he co-managed the WB Opportunities Fund, a 
long-short credit fund invested in European corporate 
High Yield bonds. Prior to that, he spent 2 years at 
Barep AM, managing the Barep Global Credit Fund 
in the same 4 portfolio managers team. From 2003 
to 2005, he traded European Government bonds at 
Caisse des Depots (CDC) and from 2005 IG bonds for 
one year. Mr. Cabrol  graduated in 1999 from ENSAE 
(leading French Engineering School) in Statistics, 
Actuarial studies, Finance, and Artificial Intelligence 
and has a post-graduate degree in Statistics (with 
high distinction) from Université Pierre et Marie Curie, 
Paris VI.


