TOBAM Voting report

Votes

Meeting for KOREA ELECTRIC POWER CORP on 10 Jan 2017

1 Elect Moon Bong-soo as Inside Director

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
404,303.00

Management ISS
recommandation recommandation TOBAM Vote
For For Against
Voted
404,303.00




TOBAM Voting report

Votes

Meeting for JASTRZEBSKA SPOLKA WEGLOWA S on 12 Jan

Management Proposals

1 Open Meeting

2 Elect Meeting Chairman

3 Acknowledge Proper Convening of Meeting

4 Elect Members of Vote Counting Commission

5 Approve Agenda of Meeting
Shareholder Proposals

6 Approve Structure of Remuneration of Management Board

7 Approve Structure of Remuneration of Supervisory Board
Management Proposals

8 Approve Decision on Covering Costs of Convocation of General Meeting of Shareholders

9 Close Meeting

Management Proposals

1 Open Meeting

2 Elect Meeting Chairman

3 Acknowledge Proper Convening of Meeting

4 Elect Members of Vote Counting Commission

5 Approve Agenda of Meeting
Shareholder Proposals

6 Approve Structure of Remuneration of Management Board

7 Approve Structure of Remuneration of Supervisory Board
Management Proposals

8 Approve Decision on Covering Costs of Convocation of General Meeting of Shareholders

9 Close Meeting

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
160,410.00

Management
recommandation

For

For
For

None
None

For

For

For
For

None
None

For

Voted
160,410.00

ISS
recommandation

For

For
For

For
For

For

For

For
For

For
For

For

TOBAM Vote

For

For
For

For
For

For

For

For
For

For
For

For
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-
Votes e ————
Meeting for UNICREDIT SPA on 12 Jan 2017 Management Iss
recommandation recommandation TOBAM Vote
Extraordinary Business
1 Approve Capital Increase with Preemptive Rights For For For
2 Approve Share Consolidation For For For
Ordinary Business
1.1 Elect Jean Pierre Mustier as Director For For For
1.2 Elect Sergio Balbinot as Director For For For
1.3 Elect Martha Dagmar Bockenfeld as Director For For For
Votes Available Voted
ERAFP Actions Euro VI 622,927.00 622,927.00
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Votes 7 ;\ =

Meeting for PHOSAGRO OAO - CLS on 16 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
Meeting for GDR Holders
1 Amend Charter For Against Against
2 Approve Dividends of RUB 39 per Share For For For
3.1 Approve Large-Scale Related-Party Transaction For For For
3.2 Approve Large-Scale Related-Party Transaction For For For
3.3 Approve Large-Scale Related-Party Transaction For For For
Meeting for GDR Holders
1 Amend Charter For Against Against
2 Approve Dividends of RUB 39 per Share For For For
3.1 Approve Large-Scale Related-Party Transaction For For For
3.2 Approve Large-Scale Related-Party Transaction For For For
3.3 Approve Large-Scale Related-Party Transaction For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 556,069.00 556,069.00
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Votes _ M

Meeting for ZODIAC SA on 19 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business
1 Approve Financial Statements and Statutory Reports For For For
2 Approve Consolidated Financial Statements and Statutory Reports For For For
3 Approve Allocation of Income and Dividends of EUR 0.32 per Share For For For
4 Approve Stock Dividend Program For For For
5 Acknowledge Auditors' Special Report on Related-Party Transactions Mentioning the Absence of For For For
6 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
7 Reelect Gilberte Lombard as Supervisory Board Member For For For
8 Reelect Laure Hauseux as Supervisory Board Member For For For
9 Reelect Vincent Gerondeau as Supervisory Board Member For For For
10 Elect Fidoma as Supervisory Board Member For For For
11 Advisory Vote on Compensation of Olivier Zarrouati, Chairman of the Management Board For For For
12 Advisory Vote on Compensation of Maurice Pinault, Member of the Management Board For For For
13 Advisory Vote on Compensation of Yannick Assouad, Member of the Management Board For Against Against
Extraordinary Business
14 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
15 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
16 Authorize Capitalization of Reserves of Up to EUR 2.5 Million for Bonus Issue or Increase in Par For For For
17 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For For For
18 Approve Issuance of Equity or Equity-Linked Securities for Private Placements, up to Aggregate For For For
19 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For For For
20 Authorize Capital Increase of Up to EUR 1.2 Million for Future Exchange Offers For For For
21 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
23 Authorize Filing of Required Documents/Other Formalities For For For
Ordinary Business
1 Approve Financial Statements and Statutory Reports For For For
2 Approve Consolidated Financial Statements and Statutory Reports For For For
3 Approve Allocation of Income and Dividends of EUR 0.32 per Share For For For
4 Approve Stock Dividend Program For For For
5 Acknowledge Auditors' Special Report on Related-Party Transactions Mentioning the Absence of For For For
6 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
7 Reelect Gilberte Lombard as Supervisory Board Member For For For
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Votes _ M

Meeting for ZODIAC SA on 19 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
8 Reelect Laure Hauseux as Supervisory Board Member For For For
9 Reelect Vincent Gerondeau as Supervisory Board Member For For For
10 Elect Fidoma as Supervisory Board Member For For For
11 Advisory Vote on Compensation of Olivier Zarrouati, Chairman of the Management Board For For For
12 Advisory Vote on Compensation of Maurice Pinault, Member of the Management Board For For For
13 Advisory Vote on Compensation of Yannick Assouad, Member of the Management Board For Against Against
Extraordinary Business
14 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
15 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
16 Authorize Capitalization of Reserves of Up to EUR 2.5 Million for Bonus Issue or Increase in Par For For For
17 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For For For
18 Approve Issuance of Equity or Equity-Linked Securities for Private Placements, up to Aggregate For For For
19 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For For For
20 Authorize Capital Increase of Up to EUR 1.2 Million for Future Exchange Offers For For For
21 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
23 Authorize Filing of Required Documents/Other Formalities For For For
Ordinary Business
1 Approve Financial Statements and Statutory Reports For For For
2 Approve Consolidated Financial Statements and Statutory Reports For For For
3 Approve Allocation of Income and Dividends of EUR 0.32 per Share For For For
4 Approve Stock Dividend Program For For For
5 Acknowledge Auditors' Special Report on Related-Party Transactions Mentioning the Absence of For For For
6 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
7 Reelect Gilberte Lombard as Supervisory Board Member For For For
8 Reelect Laure Hauseux as Supervisory Board Member For For For
9 Reelect Vincent Gerondeau as Supervisory Board Member For For For
10 Elect Fidoma as Supervisory Board Member For For For
11 Advisory Vote on Compensation of Olivier Zarrouati, Chairman of the Management Board For For For
12 Advisory Vote on Compensation of Maurice Pinault, Member of the Management Board For For For
13 Advisory Vote on Compensation of Yannick Assouad, Member of the Management Board For Against Against
Extraordinary Business
14 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
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Votes _ M

Meeting for ZODIAC SA on 19 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
15 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
16 Authorize Capitalization of Reserves of Up to EUR 2.5 Million for Bonus Issue or Increase in Par For For For
17 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For For For
18 Approve Issuance of Equity or Equity-Linked Securities for Private Placements, up to Aggregate For For For
19 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For For For
20 Authorize Capital Increase of Up to EUR 1.2 Million for Future Exchange Offers For For For
21 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
23 Authorize Filing of Required Documents/Other Formalities For For For
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of EUR 0.32 per Share For For For

4 Approve Stock Dividend Program For For For

5 Acknowledge Auditors' Special Report on Related-Party Transactions Mentioning the Absence of For For For

6 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For

7 Reelect Gilberte Lombard as Supervisory Board Member For For For

8 Reelect Laure Hauseux as Supervisory Board Member For For For

9 Reelect Vincent Gerondeau as Supervisory Board Member For For For
10 Elect Fidoma as Supervisory Board Member For For For
11 Advisory Vote on Compensation of Olivier Zarrouati, Chairman of the Management Board For For For
12 Advisory Vote on Compensation of Maurice Pinault, Member of the Management Board For For For
13 Advisory Vote on Compensation of Yannick Assouad, Member of the Management Board For Against Against

Extraordinary Business

14 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
15 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
16 Authorize Capitalization of Reserves of Up to EUR 2.5 Million for Bonus Issue or Increase in Par For For For
17 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For For For
18 Approve Issuance of Equity or Equity-Linked Securities for Private Placements, up to Aggregate For For For
19 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For For For
20 Authorize Capital Increase of Up to EUR 1.2 Million for Future Exchange Offers For For For
21 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
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Votes _ M

Meeting for ZODIAC SA on 19 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
23 Authorize Filing of Required Documents/Other Formalities For For For
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of EUR 0.32 per Share For For For

4 Approve Stock Dividend Program For For For

5 Acknowledge Auditors' Special Report on Related-Party Transactions Mentioning the Absence of For For For

6 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For

7 Reelect Gilberte Lombard as Supervisory Board Member For For For

8 Reelect Laure Hauseux as Supervisory Board Member For For For

9 Reelect Vincent Gerondeau as Supervisory Board Member For For For
10 Elect Fidoma as Supervisory Board Member For For For
11 Advisory Vote on Compensation of Olivier Zarrouati, Chairman of the Management Board For For For
12 Advisory Vote on Compensation of Maurice Pinault, Member of the Management Board For For For
13 Advisory Vote on Compensation of Yannick Assouad, Member of the Management Board For Against Against

Extraordinary Business
14 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
15 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
16 Authorize Capitalization of Reserves of Up to EUR 2.5 Million for Bonus Issue or Increase in Par For For For
17 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For For For
18 Approve Issuance of Equity or Equity-Linked Securities for Private Placements, up to Aggregate For For For
19 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For For For
20 Authorize Capital Increase of Up to EUR 1.2 Million for Future Exchange Offers For For For
21 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
23 Authorize Filing of Required Documents/Other Formalities For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 2,221.00 2,221.00




TOBAM Voting report

Votes

Meeting for AIR CHINA LTD-H on 23 Jan 2017

EGM BALLOT FOR HOLDERS OF H SHARES
1 Approve Extension of Resolution Validity Period Relating to the Non-public A Share Issue
2 Approve Extension of Authorization Validity Period Granted to the Board and the Board's

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
Votes Available Voted
4,994,000.00 4,994,000.00




TOBAM Voting report

Votes

Meeting for AIR CHINA LTD-H on 23 Jan 2017

CLASS MEETING FOR HOLDERS OF H SHARES
1 Approve Extension of Resolution Validity Period Relating to the Non-public A Share Issue

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For For For
Votes Available Voted
4,994,000.00 4,994,000.00
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Votes

Meeting for FIRST PACIFIC CO on 23 Jan 2017

1 Approve Continuing Connected Transaction and New Annual Caps Relating to Noodles
2 Approve Continuing Connected Transaction and New Annual Caps Relating to Plantation
3 Approve Continuing Connected Transaction and New Annual Caps Relating to Distribution

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Votes Available
3,014,000.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
For For For
Voted
3,014,000.00
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Votes _ M

Meeting for METRO INC -A on 24 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Maryse Bertrand For For For
1.2 Elect Director Stephanie Coyles For For For
1.3 Elect Director Marc DeSerres For For For
1.4 Elect Director Claude Dussault For For For
1.5 Elect Director Russell Goodman For For For
1.6 Elect Director Marc Guay For For For
1.7 Elect Director Christian W.E. Haub For For For
1.8 Elect Director Michel Labonte For For For
1.9 Elect Director Eric R. La Fleche For For For
1.10 Elect Director Christine Magee For For For
1.11 Elect Director Marie-Jose Nadeau For For For
1.12 Elect Director Real Raymond For For For
1.13 Elect Director Line Rivard For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote on Executive Compensation Approach For For For

4 SP 1: Approve the Creation of Strategic Perspectives Committee Against Against Against
1.1 Elect Director Maryse Bertrand For For For
1.2 Elect Director Stephanie Coyles For For For
1.3 Elect Director Marc DeSerres For For For
1.4 Elect Director Claude Dussault For For For
1.5 Elect Director Russell Goodman For For For
1.6 Elect Director Marc Guay For For For
1.7 Elect Director Christian W.E. Haub For For For
1.8 Elect Director Michel Labonte For For For
1.9 Elect Director Eric R. La Fleche For For For
1.10 Elect Director Christine Magee For For For
1.11 Elect Director Marie-Jose Nadeau For For For
1.12 Elect Director Real Raymond For For For
1.13 Elect Director Line Rivard For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote on Executive Compensation Approach For For For

4 SP 1: Approve the Creation of Strategic Perspectives Committee Against Against Against
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Votes

Meeting for METRO INC -A on 24 Jan 2017

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
5,700.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
5,700.00
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Votes _ M

Meeting for POLSKI KONCERN NAFTOWY ORLEN on 24 Jan

Management ISS
recommandation recommandation TOBAM Vote
Management Proposals
1 Open Meeting
2 Elect Meeting Chairman For For For
3 Acknowledge Proper Convening of Meeting
4 Approve Agenda of Meeting For For For
5 Elect Members of Vote Counting Commission For For For
Shareholder Proposals
6 Approve Remuneration Policy for Management Board Members For Against Against
7 Approve Remuneration Policy for Supervisory Board Members For Against Against
8.1 Recall Supervisory Board Member For Against Against
8.2 Elect Supervisory Board Member For Against Against
Management Proposals
9 Close Meeting
Management Proposals
1 Open Meeting
2 Elect Meeting Chairman For For For
3 Acknowledge Proper Convening of Meeting
4 Approve Agenda of Meeting For For For
5 Elect Members of Vote Counting Commission For For For
Shareholder Proposals
6 Approve Remuneration Policy for Management Board Members For Against Against
7 Approve Remuneration Policy for Supervisory Board Members For Against Against
8.1 Recall Supervisory Board Member For Against Against
8.2 Elect Supervisory Board Member For Against Against
Management Proposals
9 Close Meeting
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 39,168.00 39,168.00
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Votes

Meeting for RAIFFEISEN INTL BANK HOLDING on 24 Jan 2017

1 Approve Merger by Absorption of Raiffeisen Zentralbank Oesterreich AG and Share Capital
1 Approve Merger by Absorption of Raiffeisen Zentralbank Oesterreich AG and Share Capital

MDP - TOBAM Anti-Benchmark Euro Equity Fund

Votes Available
29,582.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
Voted
29,582.00
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Votes _ M

Meeting for SODEXHO ALLIANCE SA on 24 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of EUR 2.40 per Share and an Extra of EUR 0.24 For For For

4 Approve Health Insurance Coverage Agreement with Sophie Bellon, Chairman of the Board For For For

5 Approve Health Insurance Coverage Agreement with Michel Landel, CEO For For For

6 Reelect Patricia Bellinger as Director For Against Against

7 Reelect Michel Landel as Director For For For

8 Elect Cecile Tandeau as Director For For For

9 Renew Appointment of PricewaterhouseCoopers Audit as Auditor For For For
10 Appoint Jean-Baptiste Deschryver as Alternate Auditor For For For
11 Approve Remuneration of Directors in the Aggregate Amount of EUR 735,000 For For For
12 Advisory Vote on Compensation of Pierre Bellon, Chairman of the Board until Jan. 26, 2016 For For For
13 Advisory Vote on Compensation of Sophie Bellon, Chairman of the Board since Jan. 26, 2016 For For For
14 Advisory Vote on Compensation of Michel Landel, CEO For For For
15 Authorize Repurchase of Up to 5 Percent of Issued Share Capital For For For
16 Authorize Filing of Required Documents/Other Formalities For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 336.00 336.00
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Votes 3 %*,\-\

Meeting for KEPCO PLANT SERVICE & ENGINE on 25 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
ELECT CEO OUT OF THREE NOMINEES
1.1 Elect Kang Jae-yeol as CEO None Against Do Not Vote
1.2 Elect Kim Joong-sik as CEO None Against Do Not Vote
1.3 Elect Jung Eui-heon as CEO None For For
2 Elect Kim Sung-yeol as Outside Director For For Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 2,213.00 2,213.00
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Votes

Meeting for PARK24 CO LTD on 26 Jan 2017

1 Approve Allocation of Income, with a Final Dividend of JPY 65
2 Amend Articles to Amend Business Lines

3.1 Elect Director Nishikawa, Koichi

3.2 Elect Director Sasaki, Kenichi

3.3 Elect Director Kawakami, Norifumi

3.4 Elect Director Kawasaki, Keisuke

3.5 Elect Director Oura, Yoshimitsu
1 Approve Allocation of Income, with a Final Dividend of JPY 65
2 Amend Articles to Amend Business Lines

3.1 Elect Director Nishikawa, Koichi

3.2 Elect Director Sasaki, Kenichi

3.3 Elect Director Kawakami, Norifumi

3.4 Elect Director Kawasaki, Keisuke

3.5 Elect Director Oura, Yoshimitsu
1 Approve Allocation of Income, with a Final Dividend of JPY 65
2 Amend Articles to Amend Business Lines

3.1 Elect Director Nishikawa, Koichi

3.2 Elect Director Sasaki, Kenichi

3.3 Elect Director Kawakami, Norifumi

3.4 Elect Director Kawasaki, Keisuke

3.5 Elect Director Oura, Yoshimitsu
1 Approve Allocation of Income, with a Final Dividend of JPY 65
2 Amend Articles to Amend Business Lines

3.1 Elect Director Nishikawa, Koichi

3.2 Elect Director Sasaki, Kenichi

3.3 Elect Director Kawakami, Norifumi

3.4 Elect Director Kawasaki, Keisuke

3.5 Elect Director Oura, Yoshimitsu

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
12,300.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
12,300.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For

Against
Against
Against
Against
For
For
For
Against
Against
Against
Against
For
For
For
Against
Against
Against
Against
For
For
For
Against
Against
Against
Against
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Votes N

Meeting for AIRPORTS OF THAILAND PCL on 27 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Matters to be Informed For For For
2 Acknowledge Operating Results of 2016 For For For
3 Accept Financial Statements For For For
4 Approve Allocation of Income and Payment of Dividend For For For
5.1 Elect Prasong Poontaneat as Director For For For
5.2 Elect Manit Nitiprateep as Director For For Against
5.3 Elect Sarawut Benjakul as Director For For Against
5.4 Elect Manas Jamveha as Director For For Against
5.5 Elect Manu Mekmok as Director For For Against
6 Approve Remuneration of Directors For For For
7 Approve Auditors and Authorize Board to Fix Their Remuneration For For For
8 Approve Alteration in Par Value and Amend Memorandum of Association For For For
9 Other Business For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 336,100.00 336,100.00
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Votes S e

Meeting for NXP SEMICONDUCTORS NV on 27 Jan 2017

Management ISS
recommandation recommandation TOBAM Vote
Special Meeting Agenda
1 Open Meeting
2 Discuss Offer by Qualcomm
3a Elect Steve Mollenkopf as Executive Director For For For
3b Elect Derek K Aberle as Non-Executive Director For For For
3c Elect George S Davis as Non-Executive Director For For For
3d Elect Donald J Rosenberg as Non-Executive Director For For For
3e Elect Brian Modoff as Non-Executive Director For For For
4 Approve Discharge of Board of Directors For For For
5a Approve Asset Sale Re: Offer by Qualcomm For For For
5b Approve Dissolution of NXP For For For
6a Amend Article Post-Acceptance Re: Offer by Qualcomm For For For
6b Amend Articles Post-Delisting Re: Offer by Qualcomm For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 17,862.00 17,862.00
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Votes
Meeting for HORMEL FOODS CORP on 31 Jan 2017

la Elect Director Gary C. Bhojwani

1b Elect Director Terrell K. Crews

1c Elect Director Jeffrey M. Ettinger

1d Elect Director Glenn S. Forbes

le Elect Director Stephen M. Lacy

1f Elect Director John L. Morrison

1g Elect Director Elsa A. Murano

1h Elect Director Robert C. Nakasone
li Elect Director Susan K. Nestegard
1j Elect Director Dakota A. Pippins

1k Elect Director Christopher J. Policinski
11 Elect Director Sally J. Smith

1m Elect Director James P. Snee

1n Elect Director Steven A. White
2 Ratify Ernst & Young LLP as Auditors
3 Advisory Vote to Ratify Named Executive Officers' Compensation
4 Advisory Vote on Say on Pay Frequency
5 Provide Vote Counting to Exclude Abstentions
la Elect Director Gary C. Bhojwani

1b Elect Director Terrell K. Crews

1c Elect Director Jeffrey M. Ettinger

1d Elect Director Glenn S. Forbes

le Elect Director Stephen M. Lacy

1f Elect Director John L. Morrison

1g Elect Director Elsa A. Murano

1h Elect Director Robert C. Nakasone
li Elect Director Susan K. Nestegard
1j Elect Director Dakota A. Pippins

1k Elect Director Christopher J. Policinski
1l Elect Director Sally J. Smith

1m Elect Director James P. Snee

1n Elect Director Steven A. White
2 Ratify Ernst & Young LLP as Auditors

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
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Votes
Meeting for HORMEL FOODS CORP on 31 Jan 2017

3 Advisory Vote to Ratify Named Executive Officers' Compensation
4 Advisory Vote on Say on Pay Frequency
5 Provide Vote Counting to Exclude Abstentions
la Elect Director Gary C. Bhojwani
1b Elect Director Terrell K. Crews
1c Elect Director Jeffrey M. Ettinger
1d Elect Director Glenn S. Forbes
le Elect Director Stephen M. Lacy
1f Elect Director John L. Morrison
1g Elect Director Elsa A. Murano
1h Elect Director Robert C. Nakasone
li Elect Director Susan K. Nestegard
1j Elect Director Dakota A. Pippins
1k Elect Director Christopher J. Policinski
11 Elect Director Sally J. Smith
1m Elect Director James P. Snee
1n Elect Director Steven A. White
2 Ratify Ernst & Young LLP as Auditors
3 Advisory Vote to Ratify Named Executive Officers' Compensation
4 Advisory Vote on Say on Pay Frequency
5 Provide Vote Counting to Exclude Abstentions
la Elect Director Gary C. Bhojwani
1b Elect Director Terrell K. Crews
1c Elect Director Jeffrey M. Ettinger
1d Elect Director Glenn S. Forbes
le Elect Director Stephen M. Lacy
1f Elect Director John L. Morrison
1g Elect Director Elsa A. Murano
1h Elect Director Robert C. Nakasone
li Elect Director Susan K. Nestegard
1j Elect Director Dakota A. Pippins
1k Elect Director Christopher J. Policinski
1l Elect Director Sally J. Smith

Management
recommandation

For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For

ISS
recommandation

For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
One Year
Against
For
For
For
For
For
For
For
For
For
For
For
For
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Votes — ——
Meeting for HORMEL FOODS CORP on 31 Jan 2017 Management Iss
recommandation recommandation TOBAM Vote
1m Elect Director James P. Snee For For For
1n Elect Director Steven A. White For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Provide Vote Counting to Exclude Abstentions Against Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 55,567.00 55,567.00
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Votes
Meeting for COMPASS GROUP PLC on 02 Feb 2017

1 Accept Financial Statements and Statutory Reports
2 Approve Remuneration Report
3 Approve Final Dividend
4 Elect Stefan Bomhard as Director
5 Re-elect Dominic Blakemore as Director
6 Re-elect Richard Cousins as Director
7 Re-elect Gary Green as Director
8 Re-elect Johnny Thomson as Director
9 Re-elect Carol Arrowsmith as Director
10 Re-elect John Bason as Director
11 Re-elect Don Robert as Director
12 Re-elect Nelson Silva as Director
13 Re-elect Ireena Vittal as Director
14 Re-elect Paul Walsh as Director
15 Reappoint KPMG LLP as Auditors
16 Authorise the Audit Committee to Fix Remuneration of Auditors
17 Approve Increase in the Limit on the Aggregate Remuneration of the Non-Executive Directors
18 Authorise Political Donations and Expenditure
19 Authorise Issue of Equity with Pre-emptive Rights
20 Authorise Issue of Equity without Pre-emptive Rights
21 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Capital
22 Authorise Market Purchase of Ordinary Shares
23 Authorise the Company to Call General Meeting with 14 Working Days' Notice

Votes Available
MDP - TOBAM Anti-Benchmark UK Equity Fund 18,259.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
18,259.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
Against
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For

Against
For
For
For
For
For
For
For
For
For
For
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Votes

Meeting for CHINA MENGNIU DAIRY CO on 03 Feb 2017

1 Approve Sale and Purchase Agreement and Related Transactions
1 Approve Sale and Purchase Agreement and Related Transactions

MDP - TOBAM Anti-Benchmark Emerging Markets

Management
recommandation
For
For
Votes Available Voted
12,196,000.00 12,196,000.00

ISS

recommandation TOBAM Vote
For For
For For

25



TOBAM Voting report

Votes _ M

Meeting for ATMOS ENERGY CORP on 08 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director Robert W. Best For For For
1b Elect Director Kim R. Cocklin For For For
1c Elect Director Kelly H. Compton For For For
1d Elect Director Richard W. Douglas For For For
le Elect Director Ruben E. Esquivel For For For
1f Elect Director Rafael G. Garza For For For
1g Elect Director Richard K. Gordon For For For
1h Elect Director Robert C. Grable For For For
li Elect Director Michael E. Haefner For For For
1j Elect Director Nancy K. Quinn For For For
1k Elect Director Richard A. Sampson For For For
1l Elect Director Stephen R. Springer For For For
1m Elect Director Richard Ware, Il For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
la Elect Director Robert W. Best For For For
1b Elect Director Kim R. Cocklin For For For
1c Elect Director Kelly H. Compton For For For
1d Elect Director Richard W. Douglas For For For
le Elect Director Ruben E. Esquivel For For For
1f Elect Director Rafael G. Garza For For For
1g Elect Director Richard K. Gordon For For For
1h Elect Director Robert C. Grable For For For
li Elect Director Michael E. Haefner For For For
1j Elect Director Nancy K. Quinn For For For
1k Elect Director Richard A. Sampson For For For
1l Elect Director Stephen R. Springer For For For
1m Elect Director Richard Ware, Il For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
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Votes

Meeting for ATMOS ENERGY CORP on 08 Feb 2017

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
569.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
569.00
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Votes _ M

Meeting for EASYJET PLC on 09 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Report For For For
3 Approve Ordinary Dividend For For For
4 Re-elect John Barton as Director For For For
5 Re-elect Carolyn McCall as Director For For For
6 Re-elect Andrew Findlay as Director For For For
7 Re-elect Charles Gurassa as Director For For For
8 Re-elect Adele Anderson as Director For For For
9 Re-elect Dr Andreas Bierwirth as Director For For For
10 Re-elect Keith Hamill as Director For For For
11 Re-elect Andy Martin as Director For For For
12 Re-elect Francois Rubichon as Director For For For
13 Reappoint PricewaterhouseCoopers LLP as Auditors For For For
14 Authorise Board to Fix Remuneration of Auditors For For For
15 Authorise EU Political Donations and Expenditure For For For
16 Authorise Issue of Equity with Pre-emptive Rights For For For
17 Authorise Issue of Equity without Pre-emptive Rights For For For
18 Authorise Market Purchase of Ordinary Shares For For For
19 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Report For For For
3 Approve Ordinary Dividend For For For
4 Re-elect John Barton as Director For For For
5 Re-elect Carolyn McCall as Director For For For
6 Re-elect Andrew Findlay as Director For For For
7 Re-elect Charles Gurassa as Director For For For
8 Re-elect Adele Anderson as Director For For For
9 Re-elect Dr Andreas Bierwirth as Director For For For
10 Re-elect Keith Hamill as Director For For For
11 Re-elect Andy Martin as Director For For For
12 Re-elect Francois Rubichon as Director For For For
13 Reappoint PricewaterhouseCoopers LLP as Auditors For For For
14 Authorise Board to Fix Remuneration of Auditors For For For
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Votes —
Meeting for EASYJET PLC on 09 Feb 2017 Management iss
recommandation recommandation TOBAM Vote
15 Authorise EU Political Donations and Expenditure For For For
16 Authorise Issue of Equity with Pre-emptive Rights For For For
17 Authorise Issue of Equity without Pre-emptive Rights For For For
18 Authorise Market Purchase of Ordinary Shares For For For
19 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 2,978.00 2,978.00
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Votes _ M

Meeting for TYSON FOODS INC-CL A on 09 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director John Tyson For For For
1b Elect Director Gaurdie E. Banister, Jr. For For For
1c Elect Director Mike Beebe For For For
1d Elect Director Mikel A. Durham For For For
le Elect Director Tom Hayes For For For
1f Elect Director Kevin M. McNamara For For For
1g Elect Director Cheryl S. Miller For For For
1h Elect Director Brad T. Sauer For For For
1i Elect Director Jeffrey K. Schomburger For For For
1j Elect Director Robert Thurber For For For
1k Elect Director Barbara A. Tyson For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency Three Years One Year One Year
5 Report on Lobbying Payments and Policy Against For For
6 Board Diversity Against Against For
7 Proxy Access Against For For
8 Implement a Water Quality Stewardship Policy Against For For
la Elect Director John Tyson For For For
1b Elect Director Gaurdie E. Banister, Jr. For For For
1c Elect Director Mike Beebe For For For
1d Elect Director Mikel A. Durham For For For
le Elect Director Tom Hayes For For For
1f Elect Director Kevin M. McNamara For For For
1g Elect Director Cheryl S. Miller For For For
1h Elect Director Brad T. Sauer For For For
1i Elect Director Jeffrey K. Schomburger For For For
1j Elect Director Robert Thurber For For For
1k Elect Director Barbara A. Tyson For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency Three Years One Year One Year
5 Report on Lobbying Payments and Policy Against For For
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Votes _ M

Meeting for TYSON FOODS INC-CL A on 09 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
6 Board Diversity Against Against For
7 Proxy Access Against For For
8 Implement a Water Quality Stewardship Policy Against For For
la Elect Director John Tyson For For For
1b Elect Director Gaurdie E. Banister, Jr. For For For
1c Elect Director Mike Beebe For For For
1d Elect Director Mikel A. Durham For For For
le Elect Director Tom Hayes For For For
1f Elect Director Kevin M. McNamara For For For
1g Elect Director Cheryl S. Miller For For For
1h Elect Director Brad T. Sauer For For For
1i Elect Director Jeffrey K. Schomburger For For For
1j Elect Director Robert Thurber For For For
1k Elect Director Barbara A. Tyson For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency Three Years One Year One Year
5 Report on Lobbying Payments and Policy Against For For
6 Board Diversity Against Against For
7 Proxy Access Against For For
8 Implement a Water Quality Stewardship Policy Against For For
la Elect Director John Tyson For For For
1b Elect Director Gaurdie E. Banister, Jr. For For For
1c Elect Director Mike Beebe For For For
1d Elect Director Mikel A. Durham For For For
le Elect Director Tom Hayes For For For
1f Elect Director Kevin M. McNamara For For For
1g Elect Director Cheryl S. Miller For For For
1h Elect Director Brad T. Sauer For For For
1i Elect Director Jeffrey K. Schomburger For For For
1j Elect Director Robert Thurber For For For
1k Elect Director Barbara A. Tyson For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
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Votes P

Meeting for TYSON FOODS INC-CL A on 09 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency Three Years One Year One Year
5 Report on Lobbying Payments and Policy Against For For
6 Board Diversity Against Against For
7 Proxy Access Against For For
8 Implement a Water Quality Stewardship Policy Against For For
la Elect Director John Tyson For For For
1b Elect Director Gaurdie E. Banister, Jr. For For For
1c Elect Director Mike Beebe For For For
1d Elect Director Mikel A. Durham For For For
le Elect Director Tom Hayes For For For
1f Elect Director Kevin M. McNamara For For For
1g Elect Director Cheryl S. Miller For For For
1h Elect Director Brad T. Sauer For For For
1i Elect Director Jeffrey K. Schomburger For For For
1j Elect Director Robert Thurber For For For
1k Elect Director Barbara A. Tyson For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency Three Years One Year One Year
5 Report on Lobbying Payments and Policy Against For For
6 Board Diversity Against Against For
7 Proxy Access Against For For
8 Implement a Water Quality Stewardship Policy Against For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 280,647.00 280,647.00
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Votes _ M

Meeting for OSRAM LICHT AG on 14 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Financial Statements and Statutory Reports for Fiscal 2015/2016 (Non-Voting)

2 Approve Allocation of Income and Dividends of EUR 1 per Share For For For
3 Approve Discharge of Management Board for Fiscal 2015/2016 For For For
4 Approve Discharge of Supervisory Board for Fiscal 2015/2016 For For For
5 Ratify Ernst & Young GmbH as Auditors for Fiscal 2016/2017 For For For
6 Amend Corporate Purpose For For For
7 Authorize Share Repurchase Program and Reissuance or Cancellation of Repurchased Shares For For For
8 Authorize Use of Financial Derivatives when Repurchasing Shares For For For
1 Receive Financial Statements and Statutory Reports for Fiscal 2015/2016 (Non-Voting)

2 Approve Allocation of Income and Dividends of EUR 1 per Share For For For
3 Approve Discharge of Management Board for Fiscal 2015/2016 For For For
4 Approve Discharge of Supervisory Board for Fiscal 2015/2016 For For For
5 Ratify Ernst & Young GmbH as Auditors for Fiscal 2016/2017 For For For
6 Amend Corporate Purpose For For For
7 Authorize Share Repurchase Program and Reissuance or Cancellation of Repurchased Shares For For For
8 Authorize Use of Financial Derivatives when Repurchasing Shares For For For
1 Receive Financial Statements and Statutory Reports for Fiscal 2015/2016 (Non-Voting)

2 Approve Allocation of Income and Dividends of EUR 1 per Share For For For
3 Approve Discharge of Management Board for Fiscal 2015/2016 For For For
4 Approve Discharge of Supervisory Board for Fiscal 2015/2016 For For For
5 Ratify Ernst & Young GmbH as Auditors for Fiscal 2016/2017 For For For
6 Amend Corporate Purpose For For For
7 Authorize Share Repurchase Program and Reissuance or Cancellation of Repurchased Shares For For For
8 Authorize Use of Financial Derivatives when Repurchasing Shares For For For
1 Receive Financial Statements and Statutory Reports for Fiscal 2015/2016 (Non-Voting)

2 Approve Allocation of Income and Dividends of EUR 1 per Share For For For
3 Approve Discharge of Management Board for Fiscal 2015/2016 For For For
4 Approve Discharge of Supervisory Board for Fiscal 2015/2016 For For For
5 Ratify Ernst & Young GmbH as Auditors for Fiscal 2016/2017 For For For
6 Amend Corporate Purpose For For For
7 Authorize Share Repurchase Program and Reissuance or Cancellation of Repurchased Shares For For For
8 Authorize Use of Financial Derivatives when Repurchasing Shares For For For
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Votes

Meeting for OSRAM LICHT AG on 14 Feb 2017

MDP - TOBAM Anti-Benchmark World Equity Fund

Votes Available
160,397.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
160,397.00
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Votes P

Meeting for WHOLE FOODS MARKET INC on 17 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote

la Elect Director John Elstrott For For
1b Elect Director Mary Ellen Coe For For
1c Elect Director Shahid (Hass) Hassan For For
1d Elect Director Stephanie Kugelman For For
le Elect Director John Mackey For For

1f Elect Director Walter Robb For For
1g Elect Director Jonathan Seiffer For For
1h Elect Director Morris (Mo) Siegel For For

1li Elect Director Jonathan Sokoloff For For

1j Elect Director Ralph Sorenson For For
1k Elect Director Gabrielle Sulzberger For For

11 Elect Director William (Kip) Tindell, 111 For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For

3 Advisory Vote on Say on Pay Frequency One Year One Year

4 Ratify Ernst & Young LLP as Auditors For For

5 Proxy Access Against For

6 Report on Food Waste Management Against For
la Elect Director John Elstrott For For For
1b Elect Director Mary Ellen Coe For For For
1c Elect Director Shahid (Hass) Hassan For For For
1d Elect Director Stephanie Kugelman For For For
le Elect Director John Mackey For For For
1f Elect Director Walter Robb For For For
1g Elect Director Jonathan Seiffer For For For
1h Elect Director Morris (Mo) Siegel For For For
1i Elect Director Jonathan Sokoloff For For For
1j Elect Director Ralph Sorenson For For For
1k Elect Director Gabrielle Sulzberger For For For
1l Elect Director William (Kip) Tindell, I For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify Ernst & Young LLP as Auditors For For For
5 Proxy Access Against For For
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Votes _ ==

Meeting for WHOLE FOODS MARKET INC on 17 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
6 Report on Food Waste Management Against For For
la Elect Director John Elstrott For For For
1b Elect Director Mary Ellen Coe For For For
1c Elect Director Shahid (Hass) Hassan For For For
1d Elect Director Stephanie Kugelman For For For
le Elect Director John Mackey For For For
1f Elect Director Walter Robb For For For
1g Elect Director Jonathan Seiffer For For For
1h Elect Director Morris (Mo) Siegel For For For
1i Elect Director Jonathan Sokoloff For For For
1j Elect Director Ralph Sorenson For For For
1k Elect Director Gabrielle Sulzberger For For For
11 Elect Director William (Kip) Tindell, 111 For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify Ernst & Young LLP as Auditors For For For
5 Proxy Access Against For For
6 Report on Food Waste Management Against For For
la Elect Director John Elstrott For For For
1b Elect Director Mary Ellen Coe For For For
1c Elect Director Shahid (Hass) Hassan For For For
1d Elect Director Stephanie Kugelman For For For
le Elect Director John Mackey For For For
1f Elect Director Walter Robb For For For
1g Elect Director Jonathan Seiffer For For For
1h Elect Director Morris (Mo) Siegel For For For
1li Elect Director Jonathan Sokoloff For For For
1j Elect Director Ralph Sorenson For For For
1k Elect Director Gabrielle Sulzberger For For For
11 Elect Director William (Kip) Tindell, 111 For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify Ernst & Young LLP as Auditors For For For
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Votes S S

Meeting for WHOLE FOODS MARKET INC on 17 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
5 Proxy Access Against For For
6 Report on Food Waste Management Against For For
la Elect Director John Elstrott For For For
1b Elect Director Mary Ellen Coe For For For
1c Elect Director Shahid (Hass) Hassan For For For
1d Elect Director Stephanie Kugelman For For For
le Elect Director John Mackey For For For
1f Elect Director Walter Robb For For For
1g Elect Director Jonathan Seiffer For For For
1h Elect Director Morris (Mo) Siegel For For For
1i Elect Director Jonathan Sokoloff For For For
1j Elect Director Ralph Sorenson For For For
1k Elect Director Gabrielle Sulzberger For For For
1l Elect Director William (Kip) Tindell, I For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify Ernst & Young LLP as Auditors For For For
5 Proxy Access Against For For
6 Report on Food Waste Management Against For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 507,200.00 507,200.00
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Votes _ M

Meeting for BANCO POPULAR ESPANOL on 19 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Amend Articles Re: Capital Increase, Meeting Types, Convening of General Meetings and Board For For For
1.2 Amend Articles Re: Board of Directors, Composition, Functioning and Adoption of Resolutions For For For
1.3 Amend Article 26 Re: Director Remuneration; Add Transitory Provision For For For
1.4 Amend Atrticles Re: Audit and Appointments Committees For For For
1.5 Amend Articles Re: Governing Bodies, Delegation of Powers and General Management For For For

2 Amend Articles of General Meeting Regulations Re: Approval and Amendment of Meeting For For For

3 Approve Remuneration Policy For For Against
4.1 Elect Emilio Saracho Rodriguez de Torres as Director For For Against
4.2 Ratify Appointment of and Elect Pedro Larena Landeta as Director For For Against
4.3 Ratify Appointment of and Elect Jaime Ruiz Sacristan as Director For Against Against

5 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Amend Articles Re: Capital Increase, Meeting Types, Convening of General Meetings and Board For For For
1.2 Amend Articles Re: Board of Directors, Composition, Functioning and Adoption of Resolutions For For For
1.3 Amend Article 26 Re: Director Remuneration; Add Transitory Provision For For For
1.4 Amend Articles Re: Audit and Appointments Committees For For For
1.5 Amend Articles Re: Governing Bodies, Delegation of Powers and General Management For For For

2 Amend Articles of General Meeting Regulations Re: Approval and Amendment of Meeting For For For

3 Approve Remuneration Policy For For For
4.1 Elect Emilio Saracho Rodriguez de Torres as Director For For Against
4.2 Ratify Appointment of and Elect Pedro Larena Landeta as Director For For For
4.3 Ratify Appointment of and Elect Jaime Ruiz Sacristan as Director For Against Against

5 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Amend Articles Re: Capital Increase, Meeting Types, Convening of General Meetings and Board For For For
1.2 Amend Articles Re: Board of Directors, Composition, Functioning and Adoption of Resolutions For For For
1.3 Amend Atrticle 26 Re: Director Remuneration; Add Transitory Provision For For For
1.4 Amend Articles Re: Audit and Appointments Committees For For For
1.5 Amend Articles Re: Governing Bodies, Delegation of Powers and General Management For For For

2 Amend Articles of General Meeting Regulations Re: Approval and Amendment of Meeting For For For

3 Approve Remuneration Policy For For For
4.1 Elect Emilio Saracho Rodriguez de Torres as Director For For Against
4.2 Ratify Appointment of and Elect Pedro Larena Landeta as Director For For For
4.3 Ratify Appointment of and Elect Jaime Ruiz Sacristan as Director For Against Against

5 Authorize Board to Ratify and Execute Approved Resolutions For For For
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Votes _ M

Meeting for BANCO POPULAR ESPANOL on 19 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Amend Articles Re: Capital Increase, Meeting Types, Convening of General Meetings and Board For For For
1.2 Amend Articles Re: Board of Directors, Composition, Functioning and Adoption of Resolutions For For For
1.3 Amend Article 26 Re: Director Remuneration; Add Transitory Provision For For For
1.4 Amend Atrticles Re: Audit and Appointments Committees For For For
1.5 Amend Articles Re: Governing Bodies, Delegation of Powers and General Management For For For

2 Amend Articles of General Meeting Regulations Re: Approval and Amendment of Meeting For For For

3 Approve Remuneration Policy For For For
4.1 Elect Emilio Saracho Rodriguez de Torres as Director For For Against
4.2 Ratify Appointment of and Elect Pedro Larena Landeta as Director For For For
4.3 Ratify Appointment of and Elect Jaime Ruiz Sacristan as Director For Against Against

5 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Amend Articles Re: Capital Increase, Meeting Types, Convening of General Meetings and Board For For For
1.2 Amend Articles Re: Board of Directors, Composition, Functioning and Adoption of Resolutions For For For
1.3 Amend Article 26 Re: Director Remuneration; Add Transitory Provision For For For
1.4 Amend Articles Re: Audit and Appointments Committees For For For
1.5 Amend Articles Re: Governing Bodies, Delegation of Powers and General Management For For For

2 Amend Articles of General Meeting Regulations Re: Approval and Amendment of Meeting For For For

3 Approve Remuneration Policy For For For
4.1 Elect Emilio Saracho Rodriguez de Torres as Director For For Against
4.2 Ratify Appointment of and Elect Pedro Larena Landeta as Director For For For
4.3 Ratify Appointment of and Elect Jaime Ruiz Sacristan as Director For Against Against

5 Authorize Board to Ratify and Execute Approved Resolutions For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark World Equity Fund 13,024.00 13,024.00
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Votes _ ==

Meeting for DEERE & CO on 22 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote

la Elect Director Samuel R. Allen For For Against
1b Elect Director Crandall C. Bowles For For For
1c Elect Director Vance D. Coffman For For For
1d Elect Director Alan C. Heuberger For For For
le Elect Director Dipak C. Jain For For For
1f Elect Director Michael O. Johanns For For For
1g Elect Director Clayton M. Jones For For For
1h Elect Director Brian M. Krzanich For For For
1i Elect Director Gregory R. Page For For For
1j Elect Director Sherry M. Smith For For For
1k Elect Director Dmitri L. Stockton For For For
1l Elect Director Sheila G. Talton For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify Deloitte & Touche LLP as Auditors For For For

5 Provide Right to Act by Written Consent Against For For
la Elect Director Samuel R. Allen For For Against
1b Elect Director Crandall C. Bowles For For For
1c Elect Director Vance D. Coffman For For For
1d Elect Director Alan C. Heuberger For For For
le Elect Director Dipak C. Jain For For For
1f Elect Director Michael O. Johanns For For For
1g Elect Director Clayton M. Jones For For For
1h Elect Director Brian M. Krzanich For For For
1i Elect Director Gregory R. Page For For For
1j Elect Director Sherry M. Smith For For For
1k Elect Director Dmitri L. Stockton For For For
1l Elect Director Sheila G. Talton For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify Deloitte & Touche LLP as Auditors For For For

5 Provide Right to Act by Written Consent Against For For
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Votes

Meeting for DEERE & CO on 22 Feb 2017

MDP - TOBAM Anti-Benchmark US Equity Fund

Votes Available
11,854.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
11,854.00
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Votes _ M

Meeting for NOVOZYMES A/S-B SHARES on 22 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of DKK 4 Per Share For For For

4 Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For

5 Approve Remuneration of Directors in the Amount of DKK 1.5 Million for Chairman, DKK1.0 For For For
6a Approve DKK 10 Million Reduction in Share Capital via Share Cancellation For For For
6b Authorize Share Repurchase Program For For For

7 Elect Jorgen Buhl Rasmussen (Chairman) as Director For For For

8 Elect Agnete Raaschou-Nielsen (Vice Chairman) as Director For For For
9a Reelect Heinz-Jurgen Bertram as Director For For For
9b Reelect Lars Green as Director For For For
9c Reelect Mathias Uhlen as Director For For For
9d Elect Kim Stratton as New Director For For For
9e Elect Kasim Kutay as New Director For For For
10 Ratify PricewaterhouseCoopers as Auditors For For For
11 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For
12 Other Business

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of DKK 4 Per Share For For For

4 Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For

5 Approve Remuneration of Directors in the Amount of DKK 1.5 Million for Chairman, DKK1.0 For For For
6a Approve DKK 10 Million Reduction in Share Capital via Share Cancellation For For For
6b Authorize Share Repurchase Program For For For

7 Elect Jorgen Buhl Rasmussen (Chairman) as Director For For For

8 Elect Agnete Raaschou-Nielsen (Vice Chairman) as Director For For For
9a Reelect Heinz-Jurgen Bertram as Director For For For
9b Reelect Lars Green as Director For For For
9c Reelect Mathias Uhlen as Director For For For
9d Elect Kim Stratton as New Director For For For
9e Elect Kasim Kutay as New Director For For For
10 Ratify PricewaterhouseCoopers as Auditors For For For
11 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For
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Votes

Meeting for NOVOZYMES A/S-B SHARES on 22 Feb 2017

12 Other Business

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
574.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
574.00
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Votes

Meeting for BERKELEY GROUP HOLDINGS-UNIT on 23 Feb 2017

Management
recommandation

1 Approve Remuneration Policy For
2 Amend 2011 Long Term Incentive Plan For
3 Approve Increase on the Limit to the Aggregate Annual Fees Payable to Non-executive Directors For
4 Approve Sale of Plot 6.4.1 and Car Parking Space to Sean Ellis For

Votes Available Voted

10.00

MDP - TOBAM Anti-Benchmark UK Equity Fund 10.00

ISS

recommandation

For
For
For
For

TOBAM Vote

For
For
For
For
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Votes _

Meeting for SAGE GROUP PLC (THE) on 28 Feb 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Final Dividend For For For
3 Re-elect Donald Brydon as Director For For Against

4 Re-elect Neil Berkett as Director For For For
5 Re-elect Drummond Hall as Director For For For
6 Re-elect Steve Hare as Director For For For
7 Re-elect Jonathan Howell as Director For For For
8 Re-elect Stephen Kelly as Director For For For
9 Reappoint Ernst & Young LLP as Auditors For For For
10 Authorise the Audit and Risk Committee to Fix Remuneration of Auditors For For For
11 Approve Remuneration Report For For For
12 Authorise Issue of Equity with Pre-emptive Rights For For For
13 Authorise Issue of Equity without Pre-emptive Rights For For For
14 Authorise Market Purchase of Ordinary Shares For For For
15 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark UK Equity Fund 9,408.00 9,408.00
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Votes S S

Meeting for MALLINCKRODT PLC on 01 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director Melvin D. Booth For For For
1b Elect Director David R. Carlucci For For For
1c Elect Director J. Martin Carroll For For For
1d Elect Director Diane H. Gulyas For For For
le Elect Director JoAnn A. Reed For For For
1f Elect Director Angus C. Russell For For For
1g Elect Director Virgil D. Thompson - Withdrawn Resolution
1h Elect Director Mark C. Trudeau For For For
1i Elect Director Kneeland C. Youngblood For For For
1j Elect Director Joseph A. Zaccagnino For For For
2 Approve Deloitte & Touche LLP as Auditors and Authorize Board to Fix Their Remuneration For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Authorize Share Repurchase up to 10 Percent of Issued Share Capital For For For
5 Determine Price Range for Reissuance of Treasury Shares For For For
6a Amend Memorandum of Association For For For
6b Amend Articles of Association For For For
7 Approve Reduction in Share Capital For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 2,451.00 2,451.00




TOBAM Voting report

Votes _ M

Meeting for AMERISOURCEBERGEN CORP on 02 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Ornella Barra For For For
1.2 Elect Director Steven H. Collis For For Against
1.3 Elect Director Douglas R. Conant For For For
1.4 Elect Director D. Mark Durcan For For For
1.5 Elect Director Richard W. Gochnauer For For For
1.6 Elect Director Lon R. Greenberg For For For
1.7 Elect Director Jane E. Henney For For For
1.8 Elect Director Kathleen W. Hyle For For For
1.9 Elect Director Michael J. Long For For For
1.10 Elect Director Henry W. McGee For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Provide Directors May Be Removed With or Without Cause For For For
1.1 Elect Director Ornella Barra For For For
1.2 Elect Director Steven H. Collis For For Against
1.3 Elect Director Douglas R. Conant For For For
1.4 Elect Director D. Mark Durcan For For For
1.5 Elect Director Richard W. Gochnauer For For For
1.6 Elect Director Lon R. Greenberg For For For
1.7 Elect Director Jane E. Henney For For For
1.8 Elect Director Kathleen W. Hyle For For For
1.9 Elect Director Michael J. Long For For For
1.10 Elect Director Henry W. McGee For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Provide Directors May Be Removed With or Without Cause For For For
1.1 Elect Director Ornella Barra For For For
1.2 Elect Director Steven H. Collis For For Against
1.3 Elect Director Douglas R. Conant For For For
1.4 Elect Director D. Mark Durcan For For For
1.5 Elect Director Richard W. Gochnauer For For For
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Votes _ M

Meeting for AMERISOURCEBERGEN CORP on 02 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1.6 Elect Director Lon R. Greenberg For For For
1.7 Elect Director Jane E. Henney For For For
1.8 Elect Director Kathleen W. Hyle For For For
1.9 Elect Director Michael J. Long For For For
1.10 Elect Director Henry W. McGee For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Provide Directors May Be Removed With or Without Cause For For For
1.1 Elect Director Ornella Barra For For For
1.2 Elect Director Steven H. Collis For For Against
1.3 Elect Director Douglas R. Conant For For For
1.4 Elect Director D. Mark Durcan For For For
1.5 Elect Director Richard W. Gochnauer For For For
1.6 Elect Director Lon R. Greenberg For For For
1.7 Elect Director Jane E. Henney For For For
1.8 Elect Director Kathleen W. Hyle For For For
1.9 Elect Director Michael J. Long For For For
1.10 Elect Director Henry W. McGee For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Provide Directors May Be Removed With or Without Cause For For For
1.1 Elect Director Ornella Barra For For For
1.2 Elect Director Steven H. Collis For For Against
1.3 Elect Director Douglas R. Conant For For For
1.4 Elect Director D. Mark Durcan For For For
1.5 Elect Director Richard W. Gochnauer For For For
1.6 Elect Director Lon R. Greenberg For For For
1.7 Elect Director Jane E. Henney For For For
1.8 Elect Director Kathleen W. Hyle For For For
1.9 Elect Director Michael J. Long For For For
1.10 Elect Director Henry W. McGee For For For
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Votes

Meeting for AMERISOURCEBERGEN CORP on 02 Mar 2017

2 Ratify Ernst & Young LLP as Auditors

3 Advisory Vote to Ratify Named Executive Officers' Compensation
4 Advisory Vote on Say on Pay Frequency

5 Provide Directors May Be Removed With or Without Cause

MDP - TOBAM Anti-Benchmark US Equity Fund

Management
recommandation

For
For
One Year
For

Votes Available Voted
63,469.00

63,469.00

recomrlnseadation TOBAM Vote
For For
For For
One Year One Year
For For
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Votes _

Meeting for WARTSILA OYJ on 02 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Open Meeting

2 Call the Meeting to Order

3 Designate Inspector or Shareholder Representative(s) of Minutes of Meeting For For For

4 Acknowledge Proper Convening of Meeting For For For

5 Prepare and Approve List of Shareholders For For For

6 Receive Financial Statements and Statutory Reports

7 Accept Financial Statements and Statutory Reports For For For

8 Approve Allocation of Income and Dividends of EUR 1.30 Per Share For For Against

9 Approve Discharge of Board and President For For Against
10 Approve Remuneration of Directors in the Amount of EUR 130,000 for Chairman, EUR 99,000 for For For Against
11 Fix Number of Directors at Eight For For For
12 Reelect Maarit Aarni-Sirvi, Kaj-Gustaf Bergh, Tom Johnstone, Mikael Lilius, Risto Murto and For For Against
13 Approve Remuneration of Auditors For For For
14 Ratify PricewaterhouseCoopers as auditor For For For
15 Authorize Share Repurchase Program and Reissuance of Repurchased Shares For For For
16 Close Meeting

Votes Available Voted
ERAFP Actions Euro VI 60,996.00 60,996.00




TOBAM Voting report

Votes _ M

Meeting for TDC A/S on 09 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For

3 Approve Discharge of Management and Board For For

4 Approve Allocation of Income and Dividends For For
5a Reelect Pierre Danon as Director For For
5b Reelect Stine Bosse as Director For For
5c Reelect Angus Porter as Director For For
5d Reelect Pieter Knook as Director For For
5e Reelect Benoit Scheen as Director For For

5f Reelect Marianne Rorslev Bock as Director For For
5g Elect Lene Skole as New Director For For

6 Ratify PricewaterhouseCoopers as Auditor For For
7a Authorize Share Repurchase Program For For
7b Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For
7c Approve Remuneration of Directors For For

Shareholder Proposals Submitted by Jens Stensgaard Hansen

7d Ensure Fixed-Line Network for Hjordis Engell None Against

8 Other Business

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For

3 Approve Discharge of Management and Board For For For

4 Approve Allocation of Income and Dividends For For For
5a Reelect Pierre Danon as Director For For For
5b Reelect Stine Bosse as Director For For For
5c Reelect Angus Porter as Director For For For
5d Reelect Pieter Knook as Director For For For
5e Reelect Benoit Scheen as Director For For For
5f Reelect Marianne Rorslev Bock as Director For For For
5g Elect Lene Skole as New Director For For For

6 Ratify PricewaterhouseCoopers as Auditor For For For
7a Authorize Share Repurchase Program For For For
7b Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For
7c Approve Remuneration of Directors For For For
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Votes _ M

Meeting for TDC A/S on 09 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

Shareholder Proposals Submitted by Jens Stensgaard Hansen
7d Ensure Fixed-Line Network for Hjordis Engell None Against Against
8 Other Business
1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For
3 Approve Discharge of Management and Board For For For
4 Approve Allocation of Income and Dividends For For For
5a Reelect Pierre Danon as Director For For For
5b Reelect Stine Bosse as Director For For For
5c Reelect Angus Porter as Director For For For
5d Reelect Pieter Knook as Director For For For
5e Reelect Benoit Scheen as Director For For For
5f Reelect Marianne Rorslev Bock as Director For For For
5g Elect Lene Skole as New Director For For For
6 Ratify PricewaterhouseCoopers as Auditor For For For
7a Authorize Share Repurchase Program For For For
7b Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For
7c Approve Remuneration of Directors For For For
Shareholder Proposals Submitted by Jens Stensgaard Hansen
7d Ensure Fixed-Line Network for Hjordis Engell None Against Against

8 Other Business
1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For
3 Approve Discharge of Management and Board For For For
4 Approve Allocation of Income and Dividends For For For
5a Reelect Pierre Danon as Director For For For
5b Reelect Stine Bosse as Director For For For
5c Reelect Angus Porter as Director For For For
5d Reelect Pieter Knook as Director For For For
5e Reelect Benoit Scheen as Director For For For
5f Reelect Marianne Rorslev Bock as Director For For For
5g Elect Lene Skole as New Director For For For
6 Ratify PricewaterhouseCoopers as Auditor For For For
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Votes _ M

Meeting for TDC A/S on 09 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
7a Authorize Share Repurchase Program For For For
7b Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For
7c Approve Remuneration of Directors For For For
Shareholder Proposals Submitted by Jens Stensgaard Hansen

7d Ensure Fixed-Line Network for Hjordis Engell None Against Against

8 Other Business

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For

3 Approve Discharge of Management and Board For For For

4 Approve Allocation of Income and Dividends For For For
5a Reelect Pierre Danon as Director For For For
5b Reelect Stine Bosse as Director For For For
5c Reelect Angus Porter as Director For For For
5d Reelect Pieter Knook as Director For For For
5e Reelect Benoit Scheen as Director For For For
5f Reelect Marianne Rorslev Bock as Director For For For
5g Elect Lene Skole as New Director For For For

6 Ratify PricewaterhouseCoopers as Auditor For For For
7a Authorize Share Repurchase Program For For For
7b Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For
7c Approve Remuneration of Directors For For For

Shareholder Proposals Submitted by Jens Stensgaard Hansen

7d Ensure Fixed-Line Network for Hjordis Engell None Against Against

8 Other Business

Votes Available Voted
Innocap TOBAM Anti-Benchmark World Equity 148,093.00 148,093.00




TOBAM Voting report

Votes

Meeting for HANMI PHARM CO LTD on 10 Mar 2017

1.1 Elect Two Inside Directors
1.2 Elect Seo Dong-cheol as Outside Director
2 Elect Seo Dong-cheol as Members of Audit Committee
3 Approve Total Remuneration of Inside Directors and Outside Directors
1.1 Elect Two Inside Directors
1.2 Elect Seo Dong-cheol as Outside Director
2 Elect Seo Dong-cheol as Members of Audit Committee
3 Approve Total Remuneration of Inside Directors and Outside Directors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available

Management
recommandation

For
For
For
For
For
For
For
For

Voted
36.00

ISS

recommandation

For
For
For
For
For
For
For
For

TOBAM Vote

Against
Against
Against
For
Against
Against
Against
For
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Votes

Meeting for HANMI SCIENCE CO LTD on 10 Mar 2017

1 Elect Two Inside Directors

2 Approve Total Remuneration of Inside Directors and Outside Directors
3 Authorize Board to Fix Remuneration of Internal Auditors

1 Elect Two Inside Directors

2 Approve Total Remuneration of Inside Directors and Outside Directors
3 Authorize Board to Fix Remuneration of Internal Auditors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
741.00

Management
recommandation
For
For
For
For
For
For
Voted
741.00

ISS

recommandation

For
For
For
For
For
For

TOBAM Vote

Against
For
For

Against
For
For
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Votes

Meeting for SHINSEGAE CO LTD on 10 Mar 2017

1 Approve Financial Statements and Allocation of Income

2.1 Elect Kweon Hyeuk-goo as Inside Director

2.2 Elect Kim Jung-sig as Inside Director

2.3 Elect Kim Ju-young as Outside Director

2.4 Elect Kim Young-geol as Outside Director

2.5 Elect Ahn Young-ho as Outside Director

3.1 Elect Kim Ju-young as Members of Audit Committee

3.2 Elect Ahn Young-ho Members of Audit Committee
4 Approve Total Remuneration of Inside Directors and Outside Directors
5 Amend Articles of Incorporation
1 Approve Financial Statements and Allocation of Income

2.1 Elect Kweon Hyeuk-goo as Inside Director

2.2 Elect Kim Jung-sig as Inside Director

2.3 Elect Kim Ju-young as Outside Director

2.4 Elect Kim Young-geol as Outside Director

2.5 Elect Ahn Young-ho as Outside Director

3.1 Elect Kim Ju-young as Members of Audit Committee

3.2 Elect Ahn Young-ho Members of Audit Committee
4 Approve Total Remuneration of Inside Directors and Outside Directors
5 Amend Articles of Incorporation

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
884.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
884.00

ISS

recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
Against
Against
For
For
Against
For
Against
For
For
For
Against
Against
For
For
Against
For
Against
For
For




TOBAM Voting report

Votes _ M

Meeting for COOPER COS INC/THE on 13 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director A. Thomas Bender For For
1.2 Elect Director Colleen E. Jay For For
1.3 Elect Director Michael H. Kalkstein For For
1.4 Elect Director William A. Kozy For For
1.5 Elect Director Jody S. Lindell For For
1.6 Elect Director Gary S. Petersmeyer For For
1.7 Elect Director Allan E. Rubenstein For For
1.8 Elect Director Robert S. Weiss For For
1.9 Elect Director Stanley Zinberg For For

2 Ratify KPMG LLP as Auditors For For

3 Approve Executive Incentive Bonus Plan For For

4 Advisory Vote to Ratify Named Executive Officers' Compensation For For

5 Advisory Vote on Say on Pay Frequency One Year One Year
1.1 Elect Director A. Thomas Bender For For For
1.2 Elect Director Colleen E. Jay For For For
1.3 Elect Director Michael H. Kalkstein For For For
1.4 Elect Director William A. Kozy For For For
1.5 Elect Director Jody S. Lindell For For For
1.6 Elect Director Gary S. Petersmeyer For For For
1.7 Elect Director Allan E. Rubenstein For For For
1.8 Elect Director Robert S. Weiss For For For
1.9 Elect Director Stanley Zinberg For For For

2 Ratify KPMG LLP as Auditors For For For

3 Approve Executive Incentive Bonus Plan For For For

4 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For

5 Advisory Vote on Say on Pay Frequency One Year One Year One Year
1.1 Elect Director A. Thomas Bender For For For
1.2 Elect Director Colleen E. Jay For For For
1.3 Elect Director Michael H. Kalkstein For For For
1.4 Elect Director William A. Kozy For For For
1.5 Elect Director Jody S. Lindell For For For
1.6 Elect Director Gary S. Petersmeyer For For For
1.7 Elect Director Allan E. Rubenstein For For For
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Votes _ M

Meeting for COOPER COS INC/THE on 13 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1.8 Elect Director Robert S. Weiss For For For
1.9 Elect Director Stanley Zinberg For For For

2 Ratify KPMG LLP as Auditors For For For

3 Approve Executive Incentive Bonus Plan For For For

4 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For

5 Advisory Vote on Say on Pay Frequency One Year One Year One Year
1.1 Elect Director A. Thomas Bender For For For
1.2 Elect Director Colleen E. Jay For For For
1.3 Elect Director Michael H. Kalkstein For For For
1.4 Elect Director William A. Kozy For For For
1.5 Elect Director Jody S. Lindell For For For
1.6 Elect Director Gary S. Petersmeyer For For For
1.7 Elect Director Allan E. Rubenstein For For For
1.8 Elect Director Robert S. Weiss For For For
1.9 Elect Director Stanley Zinberg For For For

2 Ratify KPMG LLP as Auditors For For For

3 Approve Executive Incentive Bonus Plan For For For

4 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

5 Advisory Vote on Say on Pay Frequency One Year One Year One Year
1.1 Elect Director A. Thomas Bender For For For
1.2 Elect Director Colleen E. Jay For For For
1.3 Elect Director Michael H. Kalkstein For For For
1.4 Elect Director William A. Kozy For For For
1.5 Elect Director Jody S. Lindell For For For
1.6 Elect Director Gary S. Petersmeyer For For For
1.7 Elect Director Allan E. Rubenstein For For For
1.8 Elect Director Robert S. Weiss For For For
1.9 Elect Director Stanley Zinberg For For For

2 Ratify KPMG LLP as Auditors For For For

3 Approve Executive Incentive Bonus Plan For For For

4 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For

5 Advisory Vote on Say on Pay Frequency One Year One Year One Year




TOBAM Voting report

Votes

Meeting for COOPER COS INC/THE on 13 Mar 2017

MDP - TOBAM Anti-Benchmark US Equity Fund

Votes Available
10,244.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
10,244.00
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Votes ‘//A"\:\ 7

Meeting for BHARTI AIRTEL LTD on 14 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
Postal Ballot
1 Authorize Issuance of Non-Convertible Debentures on Private Placement Basis For For For
2 Approve Transfer of Investment in Bharti Airtel International (Mauritius) Limited, Mauritius to For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 1,021,680.00 1,021,680.00
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Votes

Meeting for CK INFRASTRUCTURE HOLDINGS LTD on 14 Mar

1 Approve Consortium Formation Agreement and Related Transactions
1 Approve Consortium Formation Agreement and Related Transactions

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Management
recommandation
For
For
Votes Available Voted
398,000.00 398,000.00

ISS

recommandation TOBAM Vote
For For
For For
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Votes _

Meeting for JBS SA on 15 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Approve Agreement to Absorb Moy Park Lux Holdings S.a r.L (Moy Park Lux) For For For
1.2 Approve Agreement to Absorb Friboi Trade Exportacao e Importacao Ltda. (Friboi Trade) For For For
1.3 Ratify APSIS Consultoria Empresarial Ltda. as the Independent Firm to Appraise Proposed For For For
1.4 Approve Independent Firm's Appraisals For For For
1.5 Approve Absorption of Moy Park Lux Holdings S.a r.L (Moy Park Lux) and Friboi Trade For For For
2 Ratify Election of Norberto Fatio as Independent Director For For Against
1.1 Approve Agreement to Absorb Moy Park Lux Holdings S.a r.L (Moy Park Lux) For For For
1.2 Approve Agreement to Absorb Friboi Trade Exportacao e Importacao Ltda. (Friboi Trade) For For For
1.3 Ratify APSIS Consultoria Empresarial Ltda. as the Independent Firm to Appraise Proposed For For For
1.4 Approve Independent Firm's Appraisals For For For
1.5 Approve Absorption of Moy Park Lux Holdings S.a r.L (Moy Park Lux) and Friboi Trade For For For
2 Ratify Election of Norberto Fatio as Independent Director For For Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 4,115,600.00 4,115,600.00
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Votes _

Meeting for NIPPON BUILDING FUND INC on 15 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Amend Articles to Reflect Changes in Law For For For
2 Elect Executive Director Kageyama, Yoshiki For For For
3.1 Elect Alternate Executive Director Tanaka, Kenichi For For For
3.2 Elect Alternate Executive Director Shibata, Morio For For For
4.1 Elect Supervisory Director Goto, Hakaru For For For
4.2 Elect Supervisory Director Yamazaki, Masahiko For For Against
4.3 Elect Supervisory Director Kawakami, Yutaka For For Against
1 Amend Articles to Reflect Changes in Law For For For
2 Elect Executive Director Kageyama, Yoshiki For For For
3.1 Elect Alternate Executive Director Tanaka, Kenichi For For For
3.2 Elect Alternate Executive Director Shibata, Morio For For For
4.1 Elect Supervisory Director Goto, Hakaru For For For
4.2 Elect Supervisory Director Yamazaki, Masahiko For For Against
4.3 Elect Supervisory Director Kawakami, Yutaka For For Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Japan Equity Fund 484.00 484.00
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Votes _ M

Meeting for PANDORA A/S on 15 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Receive Report of Board
2 Accept Financial Statements and Statutory Reports For For For
3.1 Approve Remuneration of Directors for 2016 For For For
3.2 Approve Amended Remuneration Policy Regarding the Board of Directors For For For
3.3 Approve Remuneration of Directors for 2017 in the Amount of DKK 1.5 Million for Chairman, DKK For For For
4 Approve Allocation of Income and Dividends of DKK 9 Per Share For For For
5 Approve Discharge of Management and Board For For For
6.1 Reduce Par Value from DKK 1 to DKK 0.01 per Share For For For
6.2 Approve DKK 4.5 Million Reduction in Share Capital via Share Cancellation For For For
6.3 Authorize Share Repurchase Program For For For
6.4 Authorize the Board to Decide on Distribution of Extraordinary Dividends of Maximum DKK 27 For For For
6.5 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For
7.1 Reelect Peder Tuborgh (Chairman) as Director For For For
7.2 Reelect Christian Frigast (Deputy Chairman) as Director For For For
7.3 Reelect Allan Leslie Leighton (Co-Deputy Chairman) as Director For For For
7.4 Reelect Andrea Dawn Alvey as Director For For For
7.5 Reelect Ronica Wang as Director For For For
7.6 Reelect Anders Boyer-Sogaard as Director For For For
7.7 Reelect Bjorn Gulden as Director For For For
7.8 Reelect Per Bank as Director For For For
7.9 Reelect Michael Hauge Sorensen as Director For For For
7.10 Reelect Birgitta Stymne Goransson as Director For For For
8 Ratify Ernst & Young as Auditor For For For
9 Other Business
1 Receive Report of Board
2 Accept Financial Statements and Statutory Reports For For For
3.1 Approve Remuneration of Directors for 2016 For For For
3.2 Approve Amended Remuneration Policy Regarding the Board of Directors For For For
3.3 Approve Remuneration of Directors for 2017 in the Amount of DKK 1.5 Million for Chairman, DKK For For For
4 Approve Allocation of Income and Dividends of DKK 9 Per Share For For For
5 Approve Discharge of Management and Board For For For
6.1 Reduce Par Value from DKK 1 to DKK 0.01 per Share For For For
6.2 Approve DKK 4.5 Million Reduction in Share Capital via Share Cancellation For For For
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Votes _ M

Meeting for PANDORA A/S on 15 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
6.3 Authorize Share Repurchase Program For For For
6.4 Authorize the Board to Decide on Distribution of Extraordinary Dividends of Maximum DKK 27 For For For
6.5 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For
7.1 Reelect Peder Tuborgh (Chairman) as Director For For For
7.2 Reelect Christian Frigast (Deputy Chairman) as Director For For For
7.3 Reelect Allan Leslie Leighton (Co-Deputy Chairman) as Director For For For
7.4 Reelect Andrea Dawn Alvey as Director For For For
7.5 Reelect Ronica Wang as Director For For For
7.6 Reelect Anders Boyer-Sogaard as Director For For For
7.7 Reelect Bjorn Gulden as Director For For For
7.8 Reelect Per Bank as Director For For For
7.9 Reelect Michael Hauge Sorensen as Director For For For
7.10 Reelect Birgitta Stymne Goransson as Director For For For
8 Ratify Ernst & Young as Auditor For For For
9 Other Business
1 Receive Report of Board
2 Accept Financial Statements and Statutory Reports For For For
3.1 Approve Remuneration of Directors for 2016 For For For
3.2 Approve Amended Remuneration Policy Regarding the Board of Directors For For For
3.3 Approve Remuneration of Directors for 2017 in the Amount of DKK 1.5 Million for Chairman, DKK For For For
4 Approve Allocation of Income and Dividends of DKK 9 Per Share For For For
5 Approve Discharge of Management and Board For For For
6.1 Reduce Par Value from DKK 1 to DKK 0.01 per Share For For For
6.2 Approve DKK 4.5 Million Reduction in Share Capital via Share Cancellation For For For
6.3 Authorize Share Repurchase Program For For For
6.4 Authorize the Board to Decide on Distribution of Extraordinary Dividends of Maximum DKK 27 For For For
6.5 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For
7.1 Reelect Peder Tuborgh (Chairman) as Director For For For
7.2 Reelect Christian Frigast (Deputy Chairman) as Director For For For
7.3 Reelect Allan Leslie Leighton (Co-Deputy Chairman) as Director For For For
7.4 Reelect Andrea Dawn Alvey as Director For For For
7.5 Reelect Ronica Wang as Director For For For
7.6 Reelect Anders Boyer-Sogaard as Director For For For

65



TOBAM Voting report

Votes ——
Meeting for PANDORA A/S on 15 Mar 2017 Management iss
recommandation recommandation TOBAM Vote
7.7 Reelect Bjorn Gulden as Director For For For
7.8 Reelect Per Bank as Director For For For
7.9 Reelect Michael Hauge Sorensen as Director For For For
7.10 Reelect Birgitta Stymne Goransson as Director For For For
8 Ratify Ernst & Young as Auditor For For For
9 Other Business
Votes Available Voted
Helvetica Global 2,485.00 2,485.00
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Votes
Meeting for JASA MARGA (PERSEROQO) TBK PT on 15 Mar 2017

1 Accept Financial Statements and Statutory Reports
2 Ratify Report of the Partnership and Community Development Program (PCDP)
3 Approve Allocation of Income
4 Appoint Auditors of the Company and PCDP
5 Approve Remuneration and Tantiem of Directors and Commissioners
6 Approve Use of Proceeds
7 Amend the Use of Proceeds from Rights Issue | in 2016
8 Approve Affirmation of Minister of the State-owned Enterprise Regulations
9 Amend Articles of Association
10 Elect Director and Commissioners

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation
For For
For For
For For
For For
For For
For For
For Against
For For
For Against
For Against
Votes Available Voted
17,286,700.00 17,286,700.00

TOBAM Vote

For
For
For
For
For
For
Against
For
Against
Against
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A 2
Votes _
Meeting for AMOREPACIFIC GROUP on 17 Mar 2017 Management Iss
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Two Outside Directors For For Against
4 Elect Two Members of Audit Committee For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 106,567.00 106,567.00




TOBAM Voting report ’
Votes P =

Meeting for CELLTRION INC on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Gi Woo-seong as Inside Director For For For
2.2 Elect Kim Hyeong-gi as Inside Director For For For
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Approve Stock Option Grants For For For
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Gi Woo-seong as Inside Director For For For
2.2 Elect Kim Hyeong-gi as Inside Director For For For
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Approve Stock Option Grants For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Emerging Markets 5.00 5.00
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Votes

Meeting for DONGSUH COMPANIES INC on 17 Mar 2017

1 Approve Total Remuneration of Inside Directors and Outside Directors
2 Authorize Board to Fix Remuneration of Internal Auditors

MDP - TOBAM Anti-Benchmark All Countries World

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
Votes Available Voted
3,603.00 3,603.00
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Meeting for GS RETAIL CO LTD on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Heo Yeon-soo as Inside Director For For For
2.2 Elect Shin Dong-gyu as Outside Director For For For
2.3 Elect Lim Choon-seong as Outside Director For For Against
2.4 Elect Choi Hyo-seong as Outside Director For For Against
3.1 Elect Shin Dong-gyu as Members of Audit Committee For For For
3.2 Elect Lim Choon-seong as Members of Audit Committee For For Against
3.3 Elect Choi Hyo-seong as Members of Audit Committee For For Against
4 Amend Articles of Incorporation For For For
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 3,163.00 3,163.00
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Votes N

Meeting for HANSSEM CO LTD on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Elect Two Outside Directors For For Against
3 Appoint Im Chang-hoon as Internal Auditor For Against Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For Against Against
5 Authorize Board to Fix Remuneration of Internal Auditor(s) For Against Against
1 Approve Financial Statements and Allocation of Income For For For
2 Elect Two Outside Directors For For Against
3 Appoint Im Chang-hoon as Internal Auditor For Against Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For Against Against
5 Authorize Board to Fix Remuneration of Internal Auditor(s) For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 75.00 75.00
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Votes
Meeting for HKT TRUST AND HKT LTD on 17 Mar 2017

1 Accept Financial Statements and Statutory Reports
2 Approve Final Distribution by HKT Trust and Final Dividend by the Company
3a Elect Alexander Anthony Arena as Director
3b Elect Chung Cho Yee, Mico as Director
3c Elect Srinivas Bangalore Gangaiah as Director
3d Elect Aman Mehta as Director
3e Authorize Board to Fix Remuneration of Directors
4 Approve PricewaterhouseCoopers as Auditors of the HKT Trust, the Company and the Trustee-
5 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights
1 Accept Financial Statements and Statutory Reports
2 Approve Final Distribution by HKT Trust and Final Dividend by the Company
3a Elect Alexander Anthony Arena as Director
3b Elect Chung Cho Yee, Mico as Director
3c Elect Srinivas Bangalore Gangaiah as Director
3d Elect Aman Mehta as Director
3e Authorize Board to Fix Remuneration of Directors
4 Approve PricewaterhouseCoopers as Auditors of the HKT Trust, the Company and the Trustee-
5 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
260,000.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
260,000.00

ISS
recommandation TOBAM Vote
For For
For For
For For
Against Against
Against Against
Against Against
For For
For For
Against Against
For For
For For
For For
Against Against
Against Against
Against Against
For For
For For
Against Against
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Meeting for HYUNDAI GLOVIS CO LTD on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Two Outside Directors For For Against
4 Elect Two Members of Audit Committee For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Two Outside Directors For For Against
4 Elect Two Members of Audit Committee For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 151,311.00 151,311.00
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Meeting for HYUNDAI MOBIS on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Elect One Inside Director and Two Outside Directors For For Against
3 Elect Two Members of Audit Committee For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Elect One Inside Director and Two Outside Directors For For Against
3 Elect Two Members of Audit Committee For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 69,647.00 69,647.00
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Votes N

Meeting for HYUNDAI MOTOR CO on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Chung Mong-koo as Inside Director For For Against
2.2 Elect Choi Eun-soo as Outside Director For For Against
3 Elect Choi Eun-soo as Member of Audit Committee For For Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Chung Mong-koo as Inside Director For For Against
2.2 Elect Choi Eun-soo as Outside Director For For Against
3 Elect Choi Eun-soo as Member of Audit Committee For For Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 40,032.00 40,032.00
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Votes N

Meeting for HYUNDAI WIA CORP on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Two Inside Directors and Four Outside Directors For For Against
4 Elect Three Members of Audit Committee For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Two Inside Directors and Four Outside Directors For For Against
4 Elect Three Members of Audit Committee For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 126,917.00 126,917.00




TOBAM Voting report

Votes _ M

Meeting for KAKAO CORP on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For
2.1 Amend Articles of Incorporation (Issuance Limit on Class Share) For Against Against
2.2 Amend Atrticles of Incorporation (Issuance of Class Share) For For For
2.3 Amend Atrticles of Incorporation (Public Offering) For Against Against
2.4 Amend Articles of Incorporation (Bond with Warrants) For For For
2.5 Amend Atrticles of Incorporation (Distribution of Profits) For Against Against
2.6 Amend Articles of Incorporation (Miscellaneous) For For For
3.1 Elect Kim Beom-soo as Inside Director For For Against
3.2 Elect Song Ji-ho as Inside Director For For Against
3.3 Elect Cho Min-sik as Outside Director For For For
3.4 Elect Choi Jae-hong as Outside Director For For Against
3.5 Elect Piao Yanli as Outside Director For For Against
3.6 Elect Cho Gyu-jin as Outside Director For For Against
4.1 Elect Cho Min-sik as Member of Audit Committee For For For
4.2 Elect Choi Jae-hong as Member of Audit Committee For For Against
4.3 Elect Cho Gyu-jin Members of Audit Committee For For Against

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
6.1 Approve Stock Option Grants (Previously Granted by Board Resolution) For For For
6.2 Approve Stock Option Grants (To Be Granted upon Shareholder Approval) For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 5.00 5.00
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Votes N

Meeting for LG HOUSEHOLD & HEALTH CARE on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Yoo Ji-young as Non-independent and Non-executive Director For For Against
2.2 Elect Pyo In-su as Outside Director For For For
2.3 Elect Kim Jae-wook as Outside Director For For Against
3 Elect Pyo In-su as Members of Audit Committee For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Yoo Ji-young as Non-independent and Non-executive Director For For Against
2.2 Elect Pyo In-su as Outside Director For For For
2.3 Elect Kim Jae-wook as Outside Director For For Against
3 Elect Pyo In-su as Members of Audit Committee For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 4,258.00 4,258.00
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Meeting for LG UPLUS CORP on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For
2 Elect Park Sang-soo as Outside Director For For For
3 Elect Park Sang-soo as Members of Audit Committee For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Elect Park Sang-soo as Outside Director For For For
3 Elect Park Sang-soo as Members of Audit Committee For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Emerging Markets 1,812,503.00 1,812,503.00
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-
Votes P —smm—
Meeting for NAVER CORP on 17 Mar 2017 Management Iss
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For

2 Amend Articles of Incorporation For For For

3.1 Elect Han Seong-sook as Inside Director For For For

3.2 Elect Byeon Dae-gyu as Non-independent Non-executive Director For For Against

4 Approve Total Remuneration of Inside Directors and Outside Directors For For For

5 Approve Spin-Off Agreement For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 18,691.00 18,691.00
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Votes _ M

Meeting for PCCW LTD on 17 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Accept Financial Statements and Statutory Reports For For For

2 Approve Final Dividend For For For
3a Elect Srinivas Bangalore Gangaiah as Director For For For
3b Elect Hui Hon Hing, Susanna as Director For Against Against
3c Elect Lee Chi Hong, Robert as Director For Against Against
3d Elect Li Fushen as Director For Against Against
3e Elect Frances Waikwun Wong as Director For For For
3f Elect David Christopher Chance as Director For For For
39 Authorize Board to Fix Remuneration of Directors For For For

4 Approve PricewaterhouseCoopers as Auditors and Authorize Board to Fix Their Remuneration For For For

5 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For Against Against

6 Authorize Repurchase of Issued Share Capital For For For

7 Authorize Reissuance of Repurchased Shares For Against Against

1 Accept Financial Statements and Statutory Reports For For For

2 Approve Final Dividend For For For
3a Elect Srinivas Bangalore Gangaiah as Director For For For
3b Elect Hui Hon Hing, Susanna as Director For Against Against
3c Elect Lee Chi Hong, Robert as Director For Against Against
3d Elect Li Fushen as Director For Against Against
3e Elect Frances Waikwun Wong as Director For For For
3f Elect David Christopher Chance as Director For For For
39 Authorize Board to Fix Remuneration of Directors For For For

4 Approve PricewaterhouseCoopers as Auditors and Authorize Board to Fix Their Remuneration For For For

5 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For Against Against

6 Authorize Repurchase of Issued Share Capital For For For

7 Authorize Reissuance of Repurchased Shares For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Pacific Ex-Japan 284,000.00 284,000.00
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Votes _ M

Meeting for TAV HAVALIMANLARI HOLDING AS on 20 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda

1 Open Meeting and Elect Presiding Council of Meeting For For For

2 Accept Board Report For For For

3 Accept Audit Report For For For

4 Accept Financial Statements For For For

5 Approve Discharge of Board For For For

6 Approve Allocation of Income For For For

7 Approve Director Remuneration For Against Against

8 Ratify Director Appointment For For Against

9 Ratify External Auditors For For For
10 Receive Information on Remuneration Policy
11 Approve Upper Limit of Donations for 2017 and Receive Information on Donations Made in 2016 For For For
12 Receive Information on Related Party Transactions
13 Receive Information on the Guarantees, Pledges, and Mortgages Provided by the Company to
14 Grant Permission for Board Members to Engage in Commercial Transactions with Company and For For For
15 Wishes
16 Close Meeting

Annual Meeting Agenda

1 Open Meeting and Elect Presiding Council of Meeting For For For

2 Accept Board Report For For For

3 Accept Audit Report For For For

4 Accept Financial Statements For For For

5 Approve Discharge of Board For For For

6 Approve Allocation of Income For For For

7 Approve Director Remuneration For Against Against

8 Ratify Director Appointment For For Against

9 Ratify External Auditors For For For
10 Receive Information on Remuneration Policy
11 Approve Upper Limit of Donations for 2017 and Receive Information on Donations Made in 2016 For For For
12 Receive Information on Related Party Transactions
13 Receive Information on the Guarantees, Pledges, and Mortgages Provided by the Company to
14 Grant Permission for Board Members to Engage in Commercial Transactions with Company and For For For

15 Wishes

83



TOBAM Voting report

Votes

Meeting for TAV HAVALIMANLARI HOLDING AS on 20 Mar 2017

16 Close Meeting

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
1,395,215.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
1,395,215.00
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Votes

Meeting for KOREA ELECTRIC POWER CORP on 21 Mar 2017

1 Approve Financial Statements and Allocation of Income
2 Approve Total Remuneration of Inside Directors and Outside Directors
3 Elect Cho Hwan-ik as Inside Director

MDP - TOBAM Anti-Benchmark Emerging Markets

Management
recommandation

For
For
For

Votes Available Voted
331,208.00 331,208.00

recomrlnseadation TOBAM Vote
For For
For For
For For
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Votes

Meeting for CONTAINER CORP OF INDIA LTD on 22 Mar 2017

Postal Ballot

1 Approve Bonus Issue
Postal Ballot

1 Approve Bonus Issue

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
Votes Available Voted
269,836.00 269,836.00
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Votes N

Meeting for LUNDIN PETROLEUM AB on 22 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
4 Approve Agenda of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Acknowledge Proper Convening of Meeting For For For
7 Approve Distribution of Shares in Subsidiary International Petroleum Corporation For For For
8 Close Meeting
1 Open Meeting
2 Elect Chairman of Meeting For For
3 Prepare and Approve List of Shareholders For For
4 Approve Agenda of Meeting For For
5 Designate Inspector(s) of Minutes of Meeting For For
6 Acknowledge Proper Convening of Meeting For For
7 Approve Distribution of Shares in Subsidiary International Petroleum Corporation For For
8 Close Meeting
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 0.00 0.00
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Votes _ M

Meeting for ORION OYJ-CLASS B on 22 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Open Meeting

2 Call the Meeting to Order

3 Designate Inspector or Shareholder Representative(s) of Minutes of Meeting For For For

4 Acknowledge Proper Convening of Meeting For For For

5 Prepare and Approve List of Shareholders For For For

6 Receive Financial Statements and Statutory Reports

7 Accept Financial Statements and Statutory Reports For For For

8 Approve Allocation of Income and Dividends of EUR 1.55 Per Share For For Against

9 Approve Discharge of Board and President For For Against
10 Approve Remuneration of Directors in the Amount of EUR 84,000 for Chairman, EUR 55,000 for For For Against
11 Fix Number of Directors at Seven For For For
12 Reelect Sirpa Jalkanen, Timo Maasilta, Eija Ronkainen, Mikael Silvennoinen and Heikki For For Against
13 Approve Remuneration of Auditors For For Against
14 Ratify PricewaterhouseCoopers as Auditors For For Against
15 Amend Articles Re: Remove Age Restriction of Directors; Editorial Changes For For For
16 Close Meeting

1 Open Meeting

2 Call the Meeting to Order

3 Designate Inspector or Shareholder Representative(s) of Minutes of Meeting For For For

4 Acknowledge Proper Convening of Meeting For For For

5 Prepare and Approve List of Shareholders For For For

6 Receive Financial Statements and Statutory Reports

7 Accept Financial Statements and Statutory Reports For For For

8 Approve Allocation of Income and Dividends of EUR 1.55 Per Share For For For

9 Approve Discharge of Board and President For For For
10 Approve Remuneration of Directors in the Amount of EUR 84,000 for Chairman, EUR 55,000 for For For For
11 Fix Number of Directors at Seven For For For
12 Reelect Sirpa Jalkanen, Timo Maasilta, Eija Ronkainen, Mikael Silvennoinen and Heikki For For Against
13 Approve Remuneration of Auditors For For For
14 Ratify PricewaterhouseCoopers as Auditors For For For
15 Amend Articles Re: Remove Age Restriction of Directors; Editorial Changes For For For

16 Close Meeting
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Votes

Meeting for ORION OYJ-CLASS B on 22 Mar 2017

MDP - TOBAM Anti-Benchmark Euro Equity Fund

Votes Available
48,755.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
48,755.00
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Votes g

Meeting for CHUGAI PHARMACEUTICAL CO LTD on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 26 For For For
2.1 Elect Director Oku, Masayuki For For Against
2.2 Elect Director Ichimaru, Yoichiro For For Against
2.3 Elect Director Christoph Franz For For Against
2.4 Elect Director Daniel ODay For For Against
3 Appoint Statutory Auditor Togashi, Mamoru For For For
4 Approve Restricted Stock Plan For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 20,700.00 20,700.00
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Votes _ M

Meeting for ELECTROLUX AB-SER B on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Elect Chairman of Meeting For For For
2 Prepare and Approve List of Shareholders For For For
3 Approve Agenda of Meeting For For For
4 Designate Inspector(s) of Minutes of Meeting For For For
5 Acknowledge Proper Convening of Meeting For For For
6 Receive Financial Statements and Statutory Reports
7 Receive President's Report
8 Accept Financial Statements and Statutory Reports For For For
9 Approve Discharge of Board and President For For For
10 Approve Allocation of Income and Dividends of SEK 7.50 Per Share For For For
11 Determine Number of Members (10) and Deputy Members (0) of Board For For For
12 Approve Remuneration of Directors in the Amount SEK 2.075 Million for Chairman and SEK For For For
13a Reelect Petra Hedengran as Director For For For
13b Reelect Hasse Johansson as Director For For For
13c Reelect Ronnie Leten as Director For For For
13d Reelect Ulla Litzen as Director For For For
13e Reelect Bert Nordberg as Director For For For
13f Reelect Fredrik Persson as Director For For For
13g Reelect David Porter as Director For For For
13h Reelect Jonas Samuelson as Director For For For
13i Reelect Ulrika Saxon as Director For For For
13j Elect Kai Warn as Director For For For
13k Reelect Ronnie Leten as Board Chairman For For For
14 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
15 Approve Long-Term Incentive Plan (Share Program 2017) For Against Against
16a Authorize Share Repurchase Program For For For
16b Authorize Reissuance of Repurchased Shares For For For
16c¢ Authorize Transfer of up to 315,000 B Shares in Connection with 2014 Share Program For Against Against
17 Close Meeting
1 Elect Chairman of Meeting For For For
2 Prepare and Approve List of Shareholders For For For
3 Approve Agenda of Meeting For For For
4 Designate Inspector(s) of Minutes of Meeting For For For
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Votes _ M

Meeting for ELECTROLUX AB-SER B on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
5 Acknowledge Proper Convening of Meeting For For For
6 Receive Financial Statements and Statutory Reports
7 Receive President's Report
8 Accept Financial Statements and Statutory Reports For For For
9 Approve Discharge of Board and President For For For
10 Approve Allocation of Income and Dividends of SEK 7.50 Per Share For For For
11 Determine Number of Members (10) and Deputy Members (0) of Board For For For
12 Approve Remuneration of Directors in the Amount SEK 2.075 Million for Chairman and SEK For For For
13a Reelect Petra Hedengran as Director For For For
13b Reelect Hasse Johansson as Director For For For
13c Reelect Ronnie Leten as Director For For For
13d Reelect Ulla Litzen as Director For For For
13e Reelect Bert Nordberg as Director For For For
13f Reelect Fredrik Persson as Director For For For
13g Reelect David Porter as Director For For For
13h Reelect Jonas Samuelson as Director For For For
13i Reelect Ulrika Saxon as Director For For For
13j Elect Kai Warn as Director For For For
13k Reelect Ronnie Leten as Board Chairman For For For
14 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
15 Approve Long-Term Incentive Plan (Share Program 2017) For Against Against
16a Authorize Share Repurchase Program For For For
16b Authorize Reissuance of Repurchased Shares For For For
16c Authorize Transfer of up to 315,000 B Shares in Connection with 2014 Share Program For Against Against
17 Close Meeting
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 10.00 10.00
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Votes _ M

Meeting for GIVAUDAN-REG on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Report For For
3 Approve Allocation of Income and Dividends of CHF 56 per Share For For
4 Approve Discharge of Board and Senior Management For For
5.1.1 Reelect Victor Balli as Director For For
Reelect Werner Bauer as Director For For
Reelect Lilian Biner as Director For For
Reelect Michael Carlos as Director For For
Reelect Ingrid Deltenre as Director For For
Reelect Calvin Grieder as Director For For
Reelect Thomas Rufer as Director For For
5.2 Elect Calvin Grieder as Board Chairman For For
Appoint Werner Bauer as Member of the Compensation Committee For For
Appoint Ingrid Deltenre as Member of the Compensation Committee For For
Appoint Victor Balli as Member of the Compensation Committee For For
5.4 Designate Manuel Isler as Independent Proxy For For
5.5 Ratify Deloitte SA as Auditors For For
6.1 Approve Maximum Remuneration of Board of Directors in the Amount of CHF 3 Million For For
Approve Short Term Variable Remuneration of Executive Committee for Fiscal 2016 in the For For
Approve Maximum Fixed and Long Term Remuneration of Executive Committee for Fiscal 2017 For For

7 Transact Other Business (Voting) For Against
1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Report For For
3 Approve Allocation of Income and Dividends of CHF 56 per Share For For
4 Approve Discharge of Board and Senior Management For For
5.1.1 Reelect Victor Balli as Director For For
Reelect Werner Bauer as Director For For
Reelect Lilian Biner as Director For For
Reelect Michael Carlos as Director For For
Reelect Ingrid Deltenre as Director For For
Reelect Calvin Grieder as Director For For
Reelect Thomas Rufer as Director For For
5.2 Elect Calvin Grieder as Board Chairman For For
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Meeting for GIVAUDAN-REG on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
Appoint Werner Bauer as Member of the Compensation Committee For For
Appoint Ingrid Deltenre as Member of the Compensation Committee For For
Appoint Victor Balli as Member of the Compensation Committee For For
5.4 Designate Manuel Isler as Independent Proxy For For
5.5 Ratify Deloitte SA as Auditors For For
6.1 Approve Maximum Remuneration of Board of Directors in the Amount of CHF 3 Million For For
Approve Short Term Variable Remuneration of Executive Committee for Fiscal 2016 in the For For
Approve Maximum Fixed and Long Term Remuneration of Executive Committee for Fiscal 2017 For For
7 Transact Other Business (Voting) For Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 15.00 0.00
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Votes

Meeting for GIVAUDAN-REG on 23 Mar 2017

1 Share Re-registration Consent
1 Share Re-registration Consent

MDP - TOBAM Anti-Benchmark Global Equity Fund

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
Votes Available Voted
15.00 0.00
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Meeting for KYOWA HAKKO KOGYO CO LTD on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 12.5 For For For
2.1 Elect Director Hanai, Nobuo For Against Against
2.2 Elect Director Kawai, Hiroyuki For For Against
2.3 Elect Director Tachibana, Kazuyoshi For For Against
2.4 Elect Director Mikayama, Toshifumi For For Against
2.5 Elect Director Miyamoto, Masashi For For Against
2.6 Elect Director Yokota, Noriya For For Against
2.7 Elect Director Nishikawa, Koichiro For For For
2.8 Elect Director Leibowitz, Yoshiko For For For
3 Appoint Statutory Auditor Arai, Jun For For For
4 Approve Compensation Ceiling for Directors For For For
5 Approve Deep Discount Stock Option Plan For For For
6 Approve Deep Discount Stock Option Plan For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 26,000.00 26,000.00
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Votes _ M

Meeting for NOVO NORDISK A/S-B on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For
3.1 Approve Remuneration of Directors for 2016 For For For
3.2 Approve Remuneration of Directors for 2017 For For For

4 Approve Allocation of Income and Dividends of DKK 7.60 Per Share For For For
5.1 Reelect Goran Ando as Director and Chairman For For Against
5.2 Reelect Jeppe Christiansen as Director and Deputy Chairman For For Against
5.3 Reelect Brian Daniels as Director For For For
5.3 Reelect Sylvie Gregoire as Director For For For
5.3 Reelect Liz Hewitt as Director For For For
5.3 Elect Kasim Kutay as Director For For Against
5.3 Elect Helge Lund as Director For For For
5.3f Reelect Mary Szela as Director For For For

6 Ratify PricewaterhouseCoopers as Auditors For For For
7.1 Approve DKK 10 Million Reduction in Share Capital via Share Cancellation For For For
7.2 Authorize Share Repurchase Program For For For
7.3 Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For

Shareholder Proposals Submitted by Kathe Sohn and Flemming Sohn

8.1 Free Parking for the Shareholders in Connection with the Shareholders' Meeting Against Against Against
8.2 The Buffet after the Shareholders' Meeting is Served as Set Table Catering Against Against Against

9 Other Business

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For
3.1 Approve Remuneration of Directors for 2016 For For For
3.2 Approve Remuneration of Directors for 2017 For For For

4 Approve Allocation of Income and Dividends of DKK 7.60 Per Share For For For
5.1 Reelect Goran Ando as Director and Chairman For For Against
5.2 Reelect Jeppe Christiansen as Director and Deputy Chairman For For Against
5.3 Reelect Brian Daniels as Director For For For
5.3 Reelect Sylvie Gregoire as Director For For For
5.3 Reelect Liz Hewitt as Director For For For
5.3 Elect Kasim Kutay as Director For For Against
5.3 Elect Helge Lund as Director For For For
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Votes N

Meeting for NOVO NORDISK A/S-B on 23 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
5.3f Reelect Mary Szela as Director For For For
6 Ratify PricewaterhouseCoopers as Auditors For For For
7.1 Approve DKK 10 Million Reduction in Share Capital via Share Cancellation For For For
7.2 Authorize Share Repurchase Program For For For
7.3 Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For For For
Shareholder Proposals Submitted by Kathe Sohn and Flemming Sohn
8.1 Free Parking for the Shareholders in Connection with the Shareholders' Meeting Against Against Against
8.2 The Buffet after the Shareholders' Meeting is Served as Set Table Catering Against Against Against
9 Other Business
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 2,719.00 2,719.00
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Votes _ M

Meeting for BANKIA SAU on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Approve Standalone Financial Statements For For For
1.2 Approve Consolidated Financial Statements For For For
1.3 Approve Discharge of Board For For For
1.4 Approve Allocation of Income and Dividends For For For
2 Approve Capital Reduction by Decrease in Par Value to Increase Voluntary Reserves For For For
3 Approve Reverse Stock Split For For For
4.1 Reelect Jose Ignacio Goirigolzarri Tellaeche as Director For For For
4.2 Reelect Antonio Ortega Parra as Director For For For
4.3 Reelect Jorge Cosmen Menendez-Castanedo as Director For For For
4.4 Reelect Jose Luis Feito Higueruela as Director For For For
4.5 Reelect Fernando Fernandez Mendez de Andes as Director For For For
4.6 Reelect Alvaro Rengifo Abbad as Director For For For
5 Renew Appointment of Ernst & Young as Auditor For For For
6 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For
7 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For
8 Authorize Share Repurchase Program For For For
9 Approve Remuneration Policy For For For
10 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2016 Annual Variable Remuneration of For For For
11 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2017 Annual Variable Remuneration of For For For
12 Approve Inclusion of Executive Directors in the Multi-Year Referenced Variable Remuneration For For For
13 Authorize Board to Ratify and Execute Approved Resolutions For For For
14 Advisory Vote on Remuneration Report For For For
15 Receive Amendments to Board of Directors Regulations
1.1 Approve Standalone Financial Statements For For For
1.2 Approve Consolidated Financial Statements For For For
1.3 Approve Discharge of Board For For For
1.4 Approve Allocation of Income and Dividends For For For
2 Approve Capital Reduction by Decrease in Par Value to Increase Voluntary Reserves For For For
3 Approve Reverse Stock Split For For For
4.1 Reelect Jose Ignacio Goirigolzarri Tellaeche as Director For For For
4.2 Reelect Antonio Ortega Parra as Director For For For
4.3 Reelect Jorge Cosmen Menendez-Castanedo as Director For For For
4.4 Reelect Jose Luis Feito Higueruela as Director For For For
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Votes _ M

Meeting for BANKIA SAU on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
4.5 Reelect Fernando Fernandez Mendez de Andes as Director For For For
4.6 Reelect Alvaro Rengifo Abbad as Director For For For
5 Renew Appointment of Ernst & Young as Auditor For For For
6 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For
7 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For
8 Authorize Share Repurchase Program For For For
9 Approve Remuneration Policy For For For
10 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2016 Annual Variable Remuneration of For For For
11 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2017 Annual Variable Remuneration of For For For
12 Approve Inclusion of Executive Directors in the Multi-Year Referenced Variable Remuneration For For For
13 Authorize Board to Ratify and Execute Approved Resolutions For For For
14 Advisory Vote on Remuneration Report For For For
15 Receive Amendments to Board of Directors Regulations
1.1 Approve Standalone Financial Statements For For For
1.2 Approve Consolidated Financial Statements For For For
1.3 Approve Discharge of Board For For For
1.4 Approve Allocation of Income and Dividends For For For
2 Approve Capital Reduction by Decrease in Par Value to Increase Voluntary Reserves For For For
3 Approve Reverse Stock Split For For For
4.1 Reelect Jose Ignacio Goirigolzarri Tellaeche as Director For For For
4.2 Reelect Antonio Ortega Parra as Director For For For
4.3 Reelect Jorge Cosmen Menendez-Castanedo as Director For For For
4.4 Reelect Jose Luis Feito Higueruela as Director For For For
4.5 Reelect Fernando Fernandez Mendez de Andes as Director For For For
4.6 Reelect Alvaro Rengifo Abbad as Director For For For
5 Renew Appointment of Ernst & Young as Auditor For For For
6 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For
7 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For
8 Authorize Share Repurchase Program For For For
9 Approve Remuneration Policy For For For
10 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2016 Annual Variable Remuneration of For For For
11 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2017 Annual Variable Remuneration of For For For
12 Approve Inclusion of Executive Directors in the Multi-Year Referenced Variable Remuneration For For For
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Votes _ M

Meeting for BANKIA SAU on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

13 Authorize Board to Ratify and Execute Approved Resolutions For For For
14 Advisory Vote on Remuneration Report For For For
15 Receive Amendments to Board of Directors Regulations
1.1 Approve Standalone Financial Statements For For For
1.2 Approve Consolidated Financial Statements For For For
1.3 Approve Discharge of Board For For For
1.4 Approve Allocation of Income and Dividends For For For

2 Approve Capital Reduction by Decrease in Par Value to Increase Voluntary Reserves For For For

3 Approve Reverse Stock Split For For For
4.1 Reelect Jose Ignacio Goirigolzarri Tellaeche as Director For For For
4.2 Reelect Antonio Ortega Parra as Director For For For
4.3 Reelect Jorge Cosmen Menendez-Castanedo as Director For For For
4.4 Reelect Jose Luis Feito Higueruela as Director For For For
4.5 Reelect Fernando Fernandez Mendez de Andes as Director For For For
4.6 Reelect Alvaro Rengifo Abbad as Director For For For

5 Renew Appointment of Ernst & Young as Auditor For For For

6 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For

7 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For

8 Authorize Share Repurchase Program For For For

9 Approve Remuneration Policy For For For
10 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2016 Annual Variable Remuneration of For For For
11 Approve Shares-in-lieu-of-Bonus Plan as Part of the 2017 Annual Variable Remuneration of For For For
12 Approve Inclusion of Executive Directors in the Multi-Year Referenced Variable Remuneration For For For
13 Authorize Board to Ratify and Execute Approved Resolutions For For For
14 Advisory Vote on Remuneration Report For For For
15 Receive Amendments to Board of Directors Regulations

Votes Available Voted
MDP - TOBAM Anti-Benchmark World Equity Fund 5,642,136.00 5,454,654.00
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Meeting for BGF RETAIL CO LTD on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Kim Nan-do as Outside Director For For Against
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Authorize Board to Fix Remuneration of Internal Auditors For For For
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Kim Nan-do as Outside Director For For Against
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Authorize Board to Fix Remuneration of Internal Auditors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 1,337.00 1,337.00
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Meeting for CHEIL WORLDWIDE INC on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Authorize Board to Fix Remuneration of Internal Auditors For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Authorize Board to Fix Remuneration of Internal Auditors For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Emerging Markets 242,954.00 242,954.00
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Meeting for CJ CORP on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For

2 Amend Articles of Incorporation For Against Against
3.1 Elect Lee Chae-wook as Inside Director For Against Against
3.2 Elect Song Hyeon-seung as Outside Director For For Against
3.3 Elect Yoo Cheol-gyu as Outside Director For For Against
3.4 Elect Park Yoon-joon as Outside Director For For Against
4.1 Elect Song Hyeon-seung as a Member of Audit Committee For For Against
4.2 Elect Yoo Cheol-gyu as a Member of Audit Committee For For Against
4.3 Elect Park Yoon-joon as a Member of Audit Committee For For Against

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For

1 Approve Financial Statements and Allocation of Income For For For

2 Amend Articles of Incorporation For Against Against
3.1 Elect Lee Chae-wook as Inside Director For Against Against
3.2 Elect Song Hyeon-seung as Outside Director For For Against
3.3 Elect Yoo Cheol-gyu as Outside Director For For Against
3.4 Elect Park Yoon-joon as Outside Director For For Against
4.1 Elect Song Hyeon-seung as a Member of Audit Committee For For Against
4.2 Elect Yoo Cheol-gyu as a Member of Audit Committee For For Against
4.3 Elect Park Yoon-joon as a Member of Audit Committee For For Against

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 23,128.00 23,128.00
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Meeting for CJ E&M CORP on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Kim Seong-soo as Inside Director For For For
2.2 Elect Ha Yong-soo as Non-independent Non-executive Director For For For
2.3 Elect Park Yang-woo as Outside Director For For For
3.1 Elect Park Yang-woo as a Member of Audit Committee For For For
3.2 Elect Hong Ji-ah as a Member of Audit Committee For For For

4 Approve Total Remuneration of Inside Directors and Outside Directors For For For

5 Amend Articles of Incorporation For Against Against

1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Kim Seong-soo as Inside Director For For For
2.2 Elect Ha Yong-soo as Non-independent Non-executive Director For For For
2.3 Elect Park Yang-woo as Outside Director For For For
3.1 Elect Park Yang-woo as a Member of Audit Committee For For For
3.2 Elect Hong Ji-ah as a Member of Audit Committee For For For

4 Approve Total Remuneration of Inside Directors and Outside Directors For For For

5 Amend Articles of Incorporation For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 161,718.00 161,718.00
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Meeting for HANWHA AEROSPACE CO LTD on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For

2 Amend Articles of Incorporation For For For
3.1 Elect Lee Man-seop as Inside Director For For Against
3.2 Elect Lee Hong-geon as Inside Director For For Against
3.3 Elect Kim Joo-seong as Outside Director For For Against
3.4 Elect Yang Tae-jin as Outside Director For For Against

4 Elect Kim Joo-seong as Members of Audit Committee For For Against

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For

1 Approve Financial Statements and Allocation of Income For For For

2 Amend Articles of Incorporation For For For
3.1 Elect Lee Man-seop as Inside Director For For Against
3.2 Elect Lee Hong-geon as Inside Director For For Against
3.3 Elect Kim Joo-seong as Outside Director For For Against
3.4 Elect Yang Tae-jin as Outside Director For For Against

4 Elect Kim Joo-seong as Members of Audit Committee For For Against

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 65,431.00 65,431.00

106



TOBAM Voting report

Votes

Meeting for HYUNDAI MARINE & FIRE INS CO on 24 Mar 2017

1 Approve Financial Statements and Allocation of Income

2 Amend Articles of Incorporation
3.1 Elect Choi Byeong-doo as Outside Director to serve as Audit Committee Member
3.2 Elect Kim Hui-dong as Outside Director to serve as Audit Committee Member
3.3 Elect Kim Yong-joon as Outside Director to serve as Audit Committee Member

4 Approve Total Remuneration of Inside Directors and Outside Directors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
442,500.00

Management
recommandation

For
For
For
For
For
For

Voted
442,500.00

ISS

recommandation

For
For
For
For
For
Against

TOBAM Vote

For
For
For
For
Against
Against
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Meeting for KIA MOTORS CORPORATION on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Elect One Inside Director and Two Outside Directors For For Against
3 Elect Two Members of Audit Committee For For Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Elect One Inside Director and Two Outside Directors For For Against
3 Elect Two Members of Audit Committee For For Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 669,653.00 669,653.00
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Meeting for LOTTE CHILSUNG BEVERAGE CO on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For Against Against
3.1 Elect Lee Jae-hyuk as Inside Director For For Against
3.2 Elect Shin Dong-bin as Inside Director For For Against
3.3 Elect Lee Jong-hoon as Inside Director For For Against
3.4 Elect Ahn Tae-sik as Outside Director For For For
3.5 Elect Kim Jong-yong as Outside Director For For Against
3.6 Elect Lee Bok-sil as Outside Director For For For
4.1 Elect Ahn Tae-sik as Members of Audit Committee For For For
4.2 Elect Kim Jong-yong as Members of Audit Committee For For Against
4.3 Elect Lee Bok-sil as Members of Audit Committee For For For
5 Approve Terms of Retirement Pay For For For
6 Approve Total Remuneration of Inside Directors and Outside Directors For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 64.00 64.00
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Votes
Meeting for LOTTE CORP on 24 Mar 2017

1 Approve Financial Statements and Allocation of Income
2 Amend Articles of Incorporation

3.1 Elect Park Cha-seok as Outside Director

3.2 Elect Heo Cheol-seong as Outside Director

3.3 Elect Jang Yong-seong as Outside Director

3.4 Elect Park Yong-ho as Outside Director

4.1 Elect Park Cha-seok as Members of Audit Committee

4.2 Elect Heo Cheol-seong as Members of Audit Committee

4.3 Elect Jang Yong-seong as Members of Audit Committee
5 Approve Total Remuneration of Inside Directors and Outside Directors
6 Approve Terms of Retirement Pay

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available

637.00

Management

recommandation

For
For
For
For
For
For
For
For
For
For
For

Voted
637.00

ISS

recommandation

For
For
Against
For
For
For
Against
For
For
Against
For

TOBAM Vote

For
For
Against
For
Against
For
Against
For
Against
Against
For
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Votes —
Meeting for LOTTE SHOPPING CO on 24 Mar 2017 Management Iss
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For Against Against
3.1 Elect Two Inside Directors For For Against
3.2 Elect Two Outside Directors For Against Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For Against Against
5 Approve Terms of Retirement Pay For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 1,300.00 1,300.00
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Meeting for MCDONALD'S HOLDINGS CO JAPAN on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Allocation of Income, with a Final Dividend of JPY 30 For For For
2.1 Elect Director Robert D. Larson For Against Against
2.2 Elect Director Shimodaira, Atsuo For For Against
2.3 Elect Director Sato, Hitoshi For For Against
2.4 Elect Director Miyashita, Keniji For For Against
2.5 Elect Director Andrew V. Hipsley For For Against
2.6 Elect Director Kawamura, Akira For For For

3 Appoint Statutory Auditor Catherine Hoovel For Against Against

4 Approve Compensation Ceilings for Directors and Statutory Auditors For Against Against

1 Approve Allocation of Income, with a Final Dividend of JPY 30 For For For
2.1 Elect Director Robert D. Larson For Against Against
2.2 Elect Director Shimodaira, Atsuo For For Against
2.3 Elect Director Sato, Hitoshi For For Against
2.4 Elect Director Miyashita, Keniji For For Against
2.5 Elect Director Andrew V. Hipsley For For Against
2.6 Elect Director Kawamura, Akira For For For

3 Appoint Statutory Auditor Catherine Hoovel For Against Against

4 Approve Compensation Ceilings for Directors and Statutory Auditors For Against Against

1 Approve Allocation of Income, with a Final Dividend of JPY 30 For For For
2.1 Elect Director Robert D. Larson For Against Against
2.2 Elect Director Shimodaira, Atsuo For For Against
2.3 Elect Director Sato, Hitoshi For For Against
2.4 Elect Director Miyashita, Keniji For For Against
2.5 Elect Director Andrew V. Hipsley For For Against
2.6 Elect Director Kawamura, Akira For For For

3 Appoint Statutory Auditor Catherine Hoovel For Against Against

4 Approve Compensation Ceilings for Directors and Statutory Auditors For Against Against

1 Approve Allocation of Income, with a Final Dividend of JPY 30 For For For
2.1 Elect Director Robert D. Larson For Against Against
2.2 Elect Director Shimodaira, Atsuo For For Against
2.3 Elect Director Sato, Hitoshi For For Against
2.4 Elect Director Miyashita, Keniji For For Against
2.5 Elect Director Andrew V. Hipsley For For Against
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Votes

Meeting for MCDONALD'S HOLDINGS CO JAPAN on 24 Mar 2017

2.6 Elect Director Kawamura, Akira
3 Appoint Statutory Auditor Catherine Hoovel
4 Approve Compensation Ceilings for Directors and Statutory Auditors

MDP - TOBAM Anti-Benchmark Japan Equity Fund

Management
recommandation

For
For
For

Votes Available Voted
94,000.00 94,000.00

recomrlnseadation TOBAM Vote
For For
Against Against
Against Against
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Meeting for NCSOFT CORPORATION on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Jeong Jin-su as Inside Director For For Against
4 Elect Jo Gook-hyeon Outside Director For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
6 Approve Terms of Retirement Pay For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3 Elect Jeong Jin-su as Inside Director For For Against
4 Elect Jo Gook-hyeon Outside Director For For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
6 Approve Terms of Retirement Pay For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 87,382.00 87,382.00
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Meeting for OTTOGI CORPORATION on 24 Mar 2017 Management s
recommandation recommandation TOBAM Vote
1 Approve Financial Statements For For For
2 Approve Appropriation of Income For For For
3 Elect Three Inside Directors For For Against
4 Appoint Park Seong-hui as Internal Auditor For For For
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
6 Authorize Board to Fix Remuneration of Internal Auditor(s) For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 148.00 148.00
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Votes

Meeting for S1 CORPORATION on 24 Mar 2017

1 Approve Financial Statements and Allocation of Income

2 Elect Two Inside Directors and One Non-independent Non-executive Director
3 Appoint Takakura Kenshu as Internal Auditor

4 Approve Total Remuneration of Inside Directors and Outside Directors

5 Authorize Board to Fix Remuneration of Internal Auditors

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
2,314.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For Against
For Against Against
For For For
For For For
Voted
2,314.00
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Votes

Meeting for SAMSUNG C&T CORP on 24 Mar 2017

1 Approve Financial Statements and Allocation of Income
2.1 Elect Chang Dal-joong as Outside Director
2.2 Elect Kwon Jae-chul as Outside Director
3.1 Elect Chang Dal-joong as Members of Audit Committee
3.2 Elect Kwon Jae-chul as Members of Audit Committee
4 Approve Total Remuneration of Inside Directors and Outside Directors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
6,074.00

Management
recommandation
For
For
For
For
For
For
Voted
6,074.00

ISS
recommandation

For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
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Votes

Meeting for SAMSUNG ELECTRO-MECHANICS CO on 24 Mar

1 Approve Financial Statements and Allocation of Income
2.1 Elect Kwon Tae-gyun as Outside Director
2.2 Elect Choi Hyeon-ja as Outside Director
2.3 Elect Yoo Ji-Beom as Outside Director
3.1 Elect Kwon Tae-gyun as a Member of Audit Committee
3.2 Elect Choi Hyeon-ja as a Member of Audit Committee
4 Approve Total Remuneration of Inside Directors and Outside Directors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
5.00

Management
recommandation

For
For
For
For
For
For
For

Voted
5.00

|
recomn?ei]dation TOBAM Vote

For For

For For

For For

For Against
For For

For For

For For
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Votes N

Meeting for SAMSUNG FIRE & MARINE INS on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3.1.1 Elect Ahn Min-soo as Inside Director For For For
Elect Hyeon Seong-cheol as Inside Director For For Against
Elect Moon Hyo-nam as Outside Director For For For
Elect Park Dae-dong as Outside Director For For Against
4.1 Elect Park Se-min as Outside Director to serve as Audit Committee member For For Against
5.1.1 Elect Cho Dong-geun as Members of Audit Committee For For For
Elect Park Dae-dong as Members of Audit Committee For For Against
6 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 53,324.00 53,324.00
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Votes
Meeting for SAMSUNG LIFE INSURANCE CO on 24 Mar 2017

1 Approve Financial Statements and Allocation of Income
2 Amend Articles of Incorporation
3.1 Elect Kim Chang-soo as Inside Director
3.2 Elect Choi Shin-hyung as Inside Director
4.1 Elect Yoon Young-ro as Members of Audit Committee
4.2 Elect Hur kyung-wook as Members of Audit Committee
5 Elect Kim Doo-chul as Outside Director to Serve as Audit Committee Member
6 Approve Total Remuneration of Inside Directors and Outside Directors
1 Approve Financial Statements and Allocation of Income
2 Amend Articles of Incorporation
3.1 Elect Kim Chang-soo as Inside Director
3.2 Elect Choi Shin-hyung as Inside Director
4.1 Elect Yoon Young-ro as Members of Audit Committee
4.2 Elect Hur kyung-wook as Members of Audit Committee
5 Elect Kim Doo-chul as Outside Director to Serve as Audit Committee Member
6 Approve Total Remuneration of Inside Directors and Outside Directors

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
972.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
972.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For

Against
For
For
For
For
For
For
For

Against
For
For
For
For
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Meeting for SAMSUNG SDS CO LTD on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Park Jeong-ho as Outside Director For For For
2.2 Elect Park Young-yeol as Outside Director For For For
2.3 Elect Lee Jae-eun as Outside Director For For For
2.4 Elect Yoo Jae-man as Outside Director For For Against
3.1 Elect Park Young-yeol as a Member of Audit Committee For For For
3.2 Elect Lee Jae-eun as a Member of Audit Committee For For For
3.3 Elect Yoo Jae-man as a Member of Audit Committee For For Against
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 3,962.00 3,962.00
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Votes N

Meeting for SK TELECOM on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3.1 Elect Park Jeong-ho as Inside Director For For For
3.2 Elect Cho Dae-sik as Non-independent Non-executive Director For For For
3.3 Elect Lee Jae-hoon as Outside Director For For For
3.4 Elect Ahn Jae-hyeon as Outside Director For For For
3.5 Elect Ahn Jeong-ho as Outside Director For For Against

4.1 Elect Lee Jae-hoon as Members of Audit Committee For For For
4.2 Elect Ahn Jae-hyeon as Members of Audit Committee For For For
5 Approve Total Remuneration of Inside Directors and Outside Directors For For For
6 Approve Stock Option Grants For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Emerging Markets 22,520.00 22,520.00
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Votes N

Meeting for YUHAN CORPORATION on 24 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Ko In-young as Outside Director For For For
2.2 Elect Jeong Soon-cheol as Outside Director For For For
2.3 Elect Lee Cheol as Outside Director For For Against
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Authorize Board to Fix Remuneration of Internal Auditors For For For
1 Approve Financial Statements and Allocation of Income For For For
2.1 Elect Ko In-young as Outside Director For For For
2.2 Elect Jeong Soon-cheol as Outside Director For For For
2.3 Elect Lee Cheol as Outside Director For For Against
3 Approve Total Remuneration of Inside Directors and Outside Directors For For For
4 Authorize Board to Fix Remuneration of Internal Auditors For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 56,764.00 56,764.00
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Votes

Meeting for COMPUTER SCIENCES CORP on 27 Mar 2017

1 Approve Merger Agreement

2 Advisory Vote on Golden Parachutes
3 Adjourn Meeting

1 Approve Merger Agreement

2 Advisory Vote on Golden Parachutes
3 Adjourn Meeting

1 Approve Merger Agreement

2 Advisory Vote on Golden Parachutes
3 Adjourn Meeting

1 Approve Merger Agreement

2 Advisory Vote on Golden Parachutes
3 Adjourn Meeting

1 Approve Merger Agreement

2 Advisory Vote on Golden Parachutes
3 Adjourn Meeting

MDP - TOBAM Anti-Benchmark US Equity Fund

Votes Available
58,015.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
58,015.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
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Votes _ M

Meeting for WILLIAM DEMANT HOLDING on 27 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For

3 Approve Remuneration of Directors in the Amount of DKK 1.05 Million for Chairman, DKK For For For

4 Approve Allocation of Income and Omission of Dividends For For For
5a Reelect Peter Foss as Director For For Abstain
5b Reelect Niels B. Christiansen as Director For For For
5c Reelect Benedikte Leroy as Director For For For
5d Reelect Lars Rasmussen as Director For For For
5e Elect Niels Jacobsen as New Director For For Abstain

6 Ratify Deloitte as Auditors For For For
7a Approve DKK 1.4 Million Reduction in Share Capital For For For
7b Authorize Share Repurchase Program For For For
7c Amend Articles Re: General Meeting and Distribution of Ballot Papers For For For
7d Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For

8 Other Business

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports For For For

3 Approve Remuneration of Directors in the Amount of DKK 1.05 Million for Chairman, DKK For For For

4 Approve Allocation of Income and Omission of Dividends For For For
5a Reelect Peter Foss as Director For For Abstain
5b Reelect Niels B. Christiansen as Director For For For
5c Reelect Benedikte Leroy as Director For For For
5d Reelect Lars Rasmussen as Director For For For
5e Elect Niels Jacobsen as New Director For For Abstain

6 Ratify Deloitte as Auditors For For For
7a Approve DKK 1.4 Million Reduction in Share Capital For For For
7b Authorize Share Repurchase Program For For For
7c Amend Articles Re: General Meeting and Distribution of Ballot Papers For For For
7d Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For

8 Other Business
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Votes

Meeting for WILLIAM DEMANT HOLDING on 27 Mar 2017

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
145.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
145.00
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Votes

Meeting for CIA DE MINAS BUENAVENTUR-COM on 28 Mar 2017

Meeting for ADR Holders
1 Approve Annual Report
2 Approve Financial Statements

3 Appoint Auditors
4 Approve Dividends
5 Elect Directors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
1,207,158.00

Management ISS
recommandation recommandation TOBAM Vote

For For For

For For For

For For For

For For For

For For Against
Voted

1,207,158.00
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Votes _ M

Meeting for COWAY CO LTD on 28 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Allocation of Income For For For

2 Approve Stock Option Grants For For For

3 Amend Articles of Incorporation For For For
4.1 Elect Yoon Jong-ha as Inside Director For For Against
4.2 Elect Bu Jae-hun as Non-independent Non-executive Director For For Against
4.3 Elect Kim Gwang-il as Non-independent Non-executive Director For For Against
4.4 Elect Park Tae-hyeon as Non-independent Non-executive Director For For Against
4.5 Elect Choi Yeon-seok as Non-independent Non-executive Director For For Against
4.6 Elect Lee Jung-sik as Outside Director For For For
4.7 Elect Lee Jun-ho as Outside Director For For For

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For

6 Authorize Board to Fix Remuneration of Internal Auditors For For For

1 Approve Financial Statements and Allocation of Income For For For

2 Approve Stock Option Grants For For For

3 Amend Articles of Incorporation For For For
4.1 Elect Yoon Jong-ha as Inside Director For For Against
4.2 Elect Bu Jae-hun as Non-independent Non-executive Director For For Against
4.3 Elect Kim Gwang-il as Non-independent Non-executive Director For For Against
4.4 Elect Park Tae-hyeon as Non-independent Non-executive Director For For Against
4.5 Elect Choi Yeon-seok as Non-independent Non-executive Director For For Against
4.6 Elect Lee Jung-sik as Outside Director For For For
4.7 Elect Lee Jun-ho as Outside Director For For For

5 Approve Total Remuneration of Inside Directors and Outside Directors For For For

6 Authorize Board to Fix Remuneration of Internal Auditors For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 307,516.00 307,516.00
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Votes _ M

Meeting for GENMAB A/S on 28 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports; Approve Discharge of Management and For For For

3 Approve Allocation of Income For For For
4a Reelect Mats Pettersson as Director For For For
4b Reelect Anders Gersel Pedersen as Director For For For
4c Reelect Pernille Erenbjerg as Director For For For
4d Reelect Paolo Paoletti as Director For For For
4e Elect Rolf Hoffmann as New Director For For For
4f Elect Deirdre P. Connelly as New Director For For For

5 Ratify PricewaterhouseCoopers as Auditors For For For
6a Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For Against Against
6b Approve Remuneration of Directors in the Amount of DKK 1.2 Million for Chairman, DKK 800,000 For Against Against
6¢ Authorize Board to Issue Up to 500,000 Warrants to Employees; Approve Creation of DKK For Against Against
6d Amend Articles Re: Company Announcements in English Only For For For

7 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For

8 Other Business

1 Receive Report of Board

2 Accept Financial Statements and Statutory Reports; Approve Discharge of Management and For For For

3 Approve Allocation of Income For For For
4a Reelect Mats Pettersson as Director For For For
4b Reelect Anders Gersel Pedersen as Director For For For
4c Reelect Pernille Erenbjerg as Director For For For
4d Reelect Paolo Paoletti as Director For For For
4e Elect Rolf Hoffmann as New Director For For For
4f Elect Deirdre P. Connelly as New Director For For For

5 Ratify PricewaterhouseCoopers as Auditors For For For
6a Approve Guidelines for Incentive-Based Compensation for Executive Management and Board For Against Against
6b Approve Remuneration of Directors in the Amount of DKK 1.2 Million for Chairman, DKK 800,000 For Against Against
6¢ Authorize Board to Issue Up to 500,000 Warrants to Employees; Approve Creation of DKK For Against Against
6d Amend Articles Re: Company Announcements in English Only For For For

7 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For

8 Other Business
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Votes

Meeting for GENMAB A/S on 28 Mar 2017

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
401.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
401.00
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Votes _ M

Meeting for JAPAN REAL ESTATE INVESTMENT on 28 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Amend Articles to Amend Asset Management Compensation For For For

2 Amend Articles to Authorize Public Announcements in Electronic Format For For For

3 Elect Executive Director Nakajima, Hiroshi For For For
4.1 Elect Alternate Executive Director Umeda, Naoki For For For
4.2 Elect Alternate Executive Director Nezu, Kazuo For For For
5.1 Elect Supervisory Director Okanoya, Tomohiro For For For
5.2 Elect Supervisory Director Takano, Hiroaki For For Against

6 Elect Alternate Supervisory Director Kiya, Yoshinori For For For

1 Amend Articles to Amend Asset Management Compensation For For For

2 Amend Articles to Authorize Public Announcements in Electronic Format For For For

3 Elect Executive Director Nakajima, Hiroshi For For For
4.1 Elect Alternate Executive Director Umeda, Naoki For For For
4.2 Elect Alternate Executive Director Nezu, Kazuo For For For
5.1 Elect Supervisory Director Okanoya, Tomohiro For For For
5.2 Elect Supervisory Director Takano, Hiroaki For For Against

6 Elect Alternate Supervisory Director Kiya, Yoshinori For For For

1 Amend Articles to Amend Asset Management Compensation For For For

2 Amend Articles to Authorize Public Announcements in Electronic Format For For For

3 Elect Executive Director Nakajima, Hiroshi For For For
4.1 Elect Alternate Executive Director Umeda, Naoki For For For
4.2 Elect Alternate Executive Director Nezu, Kazuo For For For
5.1 Elect Supervisory Director Okanoya, Tomohiro For For For
5.2 Elect Supervisory Director Takano, Hiroaki For For Against

6 Elect Alternate Supervisory Director Kiya, Yoshinori For For For

1 Amend Articles to Amend Asset Management Compensation For For For

2 Amend Articles to Authorize Public Announcements in Electronic Format For For For

3 Elect Executive Director Nakajima, Hiroshi For For For
4.1 Elect Alternate Executive Director Umeda, Naoki For For For
4.2 Elect Alternate Executive Director Nezu, Kazuo For For For
5.1 Elect Supervisory Director Okanoya, Tomohiro For For For
5.2 Elect Supervisory Director Takano, Hiroaki For For Against

6 Elect Alternate Supervisory Director Kiya, Yoshinori For For For
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Votes

Meeting for JAPAN REAL ESTATE INVESTMENT on 28 Mar 2017

MDP - TOBAM Anti-Benchmark Japan Equity Fund

Votes Available
514.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
514.00
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-
Votes e ————
Meeting for NEXON CO LTD on 28 Mar 2017 Management Iss
recommandation recommandation TOBAM Vote
1.1 Elect Director Owen Mahoney For For For
1.2 Elect Director Uemura, Shiro For For Against
1.3 Elect Director Jiwon Park For For Against
1.4 Elect Director Honda, Satoshi For For For
1.5 Elect Director Kuniya, Shiro For For For
2 Appoint Statutory Auditor Koyama, Hideo For For For
3 Approve Stock Option Plan For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Japan Equity Fund 6,900.00 6,900.00
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Meeting for TREND MICRO INC on 28 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 141 For For For
2.1 Elect Director Chang Ming-Jang For For Against
2.2 Elect Director Eva Chen For For For
2.3 Elect Director Mahendra Negi For For Against
2.4 Elect Director Wael Mohamed For For Against
2.5 Elect Director Omikawa, Akihiko For For Against
2.6 Elect Director Nonaka, Ikujiro For For For
2.7 Elect Director Koga, Tetsuo For For Against
3.1 Appoint Statutory Auditor Senpo, Masaru For For For
3.2 Appoint Statutory Auditor Hasegawa, Fumio For For For
3.3 Appoint Statutory Auditor Kameoka, Yasuo For For For
3.4 Appoint Statutory Auditor Fujita, Koji For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 8,300.00 8,300.00
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Votes _ M

Meeting for BANCO DE SABADELL SA on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Consolidated and Standalone Financial Statements and Discharge of Board For For Against
2 Approve Allocation of Income and Dividends For For Against
3.1 Elect Anthony Frank Elliott Ball as Director For For Against
3.2 Ratify Appointment of and Elect Manuel Valls Morato as Director For For Against
3.3 Reelect Maria Teresa Garcia-Mila Lloveras as Director For For Against
3.4 Reelect Jose Luis Negro Rodriguez as Director For For Against
4 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For Against
5 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For Against
6 Authorize Share Repurchase and Capital Reduction via Amortization of Repurchased Shares For For For
7 Approve Share Appreciation Rights Plan For Against Against
8 Fix Maximum Variable Compensation Ratio of Designated Group Members For Against Against
9 Advisory Vote on Remuneration Report For Against Against
10 Renew Appointment of PricewaterhouseCoopers as Auditor For For Against
11 Authorize Board to Ratify and Execute Approved Resolutions For For For
Votes Available Voted
ERAFP Actions Euro VI 3,263,259.00 3,263,259.00
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Votes

Meeting for MELCO CROWN ENTERTAINME-ADR on 29 Mar 2017

Meeting for ADR Holders

1 Change Company Name to Melco Resorts & Entertainment Limited
2 Adopt the Amended and Restated Memorandum and Articles of Association

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Management
recommandation
For
For
Votes Available Voted
8,910.00 8,910.00

ISS

recommandation TOBAM Vote
For For
For For
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Votes _ M

Meeting for OTSUKA CORP on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Allocation of Income, with a Final Dividend of JPY 120 For For For

2.1 Elect Director Otsuka, Yuiji For For For
2.2 Elect Director Katakura, Kazuyuki For For Against
2.3 Elect Director Takahashi, Toshiyasu For For Against
2.4 Elect Director Yano, Katsuhiro For For Against
2.5 Elect Director Saito, Hironobu For For Against
2.6 Elect Director Wakamatsu, Yasuhiro For For Against
2.7 Elect Director Tsurumi, Hironobu For For Against
2.8 Elect Director Sakurai, Minoru For For Against
2.9 Elect Director Hirose, Mitsuya For For Against
2.10 Elect Director Tanaka, Osamu For For Against
2.11 Elect Director Moriya, Norihiko For For Against

2.12 Elect Director Makino, Jiro For For For

2.13 Elect Director Saito, Tetsuo For For For
3 Approve Director Retirement Bonus For Against Against

1 Approve Allocation of Income, with a Final Dividend of JPY 120 For For For

2.1 Elect Director Otsuka, Yuiji For For For
2.2 Elect Director Katakura, Kazuyuki For For Against
2.3 Elect Director Takahashi, Toshiyasu For For Against
2.4 Elect Director Yano, Katsuhiro For For Against
2.5 Elect Director Saito, Hironobu For For Against
2.6 Elect Director Wakamatsu, Yasuhiro For For Against
2.7 Elect Director Tsurumi, Hironobu For For Against
2.8 Elect Director Sakurai, Minoru For For Against
2.9 Elect Director Hirose, Mitsuya For For Against
2.10 Elect Director Tanaka, Osamu For For Against
2.11 Elect Director Moriya, Norihiko For For Against

2.12 Elect Director Makino, Jiro For For For

2.13 Elect Director Saito, Tetsuo For For For
3 Approve Director Retirement Bonus For Against Against

1 Approve Allocation of Income, with a Final Dividend of JPY 120 For For For

2.1 Elect Director Otsuka, Yuiji For For For
2.2 Elect Director Katakura, Kazuyuki For For Against
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Votes _ M

Meeting for OTSUKA CORP on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

2.3 Elect Director Takahashi, Toshiyasu For For Against
2.4 Elect Director Yano, Katsuhiro For For Against
2.5 Elect Director Saito, Hironobu For For Against
2.6 Elect Director Wakamatsu, Yasuhiro For For Against
2.7 Elect Director Tsurumi, Hironobu For For Against
2.8 Elect Director Sakurai, Minoru For For Against
2.9 Elect Director Hirose, Mitsuya For For Against
2.10 Elect Director Tanaka, Osamu For For Against
2.11 Elect Director Moriya, Norihiko For For Against

2.12 Elect Director Makino, Jiro For For For

2.13 Elect Director Saito, Tetsuo For For For
3 Approve Director Retirement Bonus For Against Against

1 Approve Allocation of Income, with a Final Dividend of JPY 120 For For For

2.1 Elect Director Otsuka, Yuiji For For For
2.2 Elect Director Katakura, Kazuyuki For For Against
2.3 Elect Director Takahashi, Toshiyasu For For Against
2.4 Elect Director Yano, Katsuhiro For For Against
2.5 Elect Director Saito, Hironobu For For Against
2.6 Elect Director Wakamatsu, Yasuhiro For For Against
2.7 Elect Director Tsurumi, Hironobu For For Against
2.8 Elect Director Sakurai, Minoru For For Against
2.9 Elect Director Hirose, Mitsuya For For Against
2.10 Elect Director Tanaka, Osamu For For Against
2.11 Elect Director Moriya, Norihiko For For Against

2.12 Elect Director Makino, Jiro For For For

2.13 Elect Director Saito, Tetsuo For For For
3 Approve Director Retirement Bonus For Against Against

Votes Available Voted
Innocap TOBAM Anti-Benchmark World Equity 40,700.00 40,700.00
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Votes _ M

Meeting for SKF AB-B SHARES on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
4 Approve Agenda of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Acknowledge Proper Convening of Meeting For For For
7 Receive Financial Statements and Statutory Reports
8 Receive President's Report
9 Accept Financial Statements and Statutory Reports For For For
10 Approve Allocation of Income and Dividends of SEK 5.50 Per Share For For For
11 Approve Discharge of Board and President For For For
12 Determine Number of Members (10) and Deputy Members (0) of Board For For For
13 Approve Remuneration of Directors in the Amount of SEK 2 Million for Chairman, and SEK For For For
14.1 Reelect Leif Ostling as Director For For For
14.2 Reelect Peter Grafoner as Director For For For
14.3 Reelect Lars Wedenborn as Director For For For
14.4 Reelect Baba Kalyani as Director For For For
14.5 Reelect Hock Goh as Director For For For
14.6 Reelect Marie Bredberg as Director For For For
14.7 Reelect Nancy Gougarty as Director For For For
14.8 Reelect Alrik Danielson as Director For For For
14.9 Elect Ronnie Leten as Director For For For
Elect Barb Samardzich as Director For For For
15 Elect Leif Ostling as Board Chairman For For For
16 Approve Remuneration of Auditors For For For
17 Ratify PWC as Auditors Until AGM 2021 For For For
18 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
19 Approve 2017 Performance Share Program For Against Against
20 Authorize Chairman of Board and Representatives of Four of Company's Largest Shareholders For For For
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
4 Approve Agenda of Meeting For For For
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Votes _ M

Meeting for SKF AB-B SHARES on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Acknowledge Proper Convening of Meeting For For For
7 Receive Financial Statements and Statutory Reports
8 Receive President's Report
9 Accept Financial Statements and Statutory Reports For For For
10 Approve Allocation of Income and Dividends of SEK 5.50 Per Share For For For
11 Approve Discharge of Board and President For For For
12 Determine Number of Members (10) and Deputy Members (0) of Board For For For
13 Approve Remuneration of Directors in the Amount of SEK 2 Million for Chairman, and SEK For For For
14.1 Reelect Leif Ostling as Director For For For
14.2 Reelect Peter Grafoner as Director For For For
14.3 Reelect Lars Wedenborn as Director For For For
14.4 Reelect Baba Kalyani as Director For For For
14.5 Reelect Hock Goh as Director For For For
14.6 Reelect Marie Bredberg as Director For For For
14.7 Reelect Nancy Gougarty as Director For For For
14.8 Reelect Alrik Danielson as Director For For For
14.9 Elect Ronnie Leten as Director For For For
Elect Barb Samardzich as Director For For For
15 Elect Leif Ostling as Board Chairman For For For
16 Approve Remuneration of Auditors For For For
17 Ratify PWC as Auditors Until AGM 2021 For For For
18 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
19 Approve 2017 Performance Share Program For Against Against
20 Authorize Chairman of Board and Representatives of Four of Company's Largest Shareholders For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 10.00 10.00
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Votes _ M

Meeting for ERICSSON LM-B SHS on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Elect Chairman of Meeting For For For
2 Prepare and Approve List of Shareholders For For For
3 Approve Agenda of Meeting For For For
4 Acknowledge Proper Convening of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Receive Financial Statements and Statutory Reports
7 Receive President's Report
8.1 Accept Financial Statements and Statutory Reports For For For
8.2 Approve Discharge of Board and President For For For
8.3 Approve Allocation of Income and Dividends of SEK 1 Per Share For For For
9 Determine Number of Directors (11) and Deputy Directors (0) of Board For For For
10 Approve Remuneration of Directors in the Amount of SEK 4.1 Million for Chairman and SEK For For For
11.1 Elect Jon Baksaas as New Director For For For
11.2 Elect Jan Carlson as New Director For For For
11.3 Reelect Nora Denzel as Director For For For
11.4 Reelect Borje Ekholm as Director For For For
11.5 Elect Eric Elzvik as New Director For For For
11.6 Reelect Leif Johansson as Director For For For
11.7 Reelect Kristin Lund as Director For For For
11.8 Reelect Kristin Rinne as Director For For For
11.9 Reelect Sukhinder Cassidy as Director For For For
Reelect Helena Stjernholm as Director For For For
Reelect Jacob Wallenberg as Director For For For
12 Reappoint Leif Johansson as Board Chairman For For For
13 Determine Number of Auditors (1) and Deputy Auditors (0) For For For
14 Approve Remuneration of Auditors For For For
15 Ratify PricewaterhouseCoopers as Auditors For For For
16 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
17.1 Approve Long-Term Variable Compensation Program 2017 (LTV 2017) For For For
17.2 Authorize Transfer of up to 2.2 Million B Shares in Connection to LTV 2017; Approve Reissuance For For For
17.3 Approve Equity Swap Agreement with Third Party as Alternative Financing For Against Against
18 Approve Transfer of up to 19.8 Million Shares in Connection to LTV 2013, LTV 2014, LTV 2015 For For For

Shareholder Proposals Submitted by Einar Hellbom and Thorwald Arvidsson
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Votes _ M

Meeting for ERICSSON LM-B SHS on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
19 Require the Board to Present a Proposal on Equal Voting Rights for All Shares at the AGM 2018 None For For
20 Request Board to Propose to the Swedish Government Legislation on the Abolition of Voting None Against Against
21.1 Amend Articles Re: Voting Power Differences None Against Against
21.2 Amend Articles Re: Former Politicians on the Board of Directors None Against Against
22.1 Adopt Vision Regarding Work Place Accidents in the Company None Against Against
Require Board to Appoint Work Group Regarding Work Place Accidents None Against Against
Require Report on the Work Regarding Work Place Accidents to be Published at AGM and None Against Against
Adopt a Vision for Absolute Gender Equality on All Levels Within the Company None Against Against
Instruct the Board to Set Up a Working Group Concerning Gender and Ethnicity Diversification None Against Against
Require the Results from the Working Group Concerning Iltem 22.4 to be Reported to the AGM None Against Against
Request Board to Take Necessary Action to Create a Shareholders' Association None Against Against
Prohibit Directors from Being Able to Invoice Director's Fees via Swedish and Foreign Legal None Against Against
Request Board to Propose to the Appropriate Authority to Bring About a Changed Regulation in None Against Against
Require Nomination Committee to Consider Matters Related to Ethics, Gender and Ethnicity None Against Against
Request Board to Propose to the Swedish Government to Draw Attention to the Need for None Against Against
Instruct the Board to Prepare a Proposal for the Representation of Small- and Midsized None Against Against
23 Assign Special Examiner to Examine if Corruption has Occurred in the Company's Business None Against Against
24 Close Meeting
1 Elect Chairman of Meeting For For For
2 Prepare and Approve List of Shareholders For For For
3 Approve Agenda of Meeting For For For
4 Acknowledge Proper Convening of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Receive Financial Statements and Statutory Reports
7 Receive President's Report
8.1 Accept Financial Statements and Statutory Reports For For For
8.2 Approve Discharge of Board and President For For For
8.3 Approve Allocation of Income and Dividends of SEK 1 Per Share For For For
9 Determine Number of Directors (11) and Deputy Directors (0) of Board For For For
10 Approve Remuneration of Directors in the Amount of SEK 4.1 Million for Chairman and SEK For For For
11.1 Elect Jon Baksaas as New Director For For For
11.2 Elect Jan Carlson as New Director For For For
11.3 Reelect Nora Denzel as Director For For For
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Votes _ M

Meeting for ERICSSON LM-B SHS on 29 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
11.4 Reelect Borje Ekholm as Director For For For
11.5 Elect Eric Elzvik as New Director For For For
11.6 Reelect Leif Johansson as Director For For For
11.7 Reelect Kristin Lund as Director For For For
11.8 Reelect Kristin Rinne as Director For For For
11.9 Reelect Sukhinder Cassidy as Director For For For
Reelect Helena Stjernholm as Director For For For
Reelect Jacob Wallenberg as Director For For For
12 Reappoint Leif Johansson as Board Chairman For For For
13 Determine Number of Auditors (1) and Deputy Auditors (0) For For For
14 Approve Remuneration of Auditors For For For
15 Ratify PricewaterhouseCoopers as Auditors For For For
16 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
17.1 Approve Long-Term Variable Compensation Program 2017 (LTV 2017) For For For
17.2 Authorize Transfer of up to 2.2 Million B Shares in Connection to LTV 2017; Approve Reissuance For For For
17.3 Approve Equity Swap Agreement with Third Party as Alternative Financing For Against Against
18 Approve Transfer of up to 19.8 Million Shares in Connection to LTV 2013, LTV 2014, LTV 2015 For For For
Shareholder Proposals Submitted by Einar Hellbom and Thorwald Arvidsson
19 Require the Board to Present a Proposal on Equal Voting Rights for All Shares at the AGM 2018 None For For
20 Request Board to Propose to the Swedish Government Legislation on the Abolition of Voting None Against Against
21.1 Amend Articles Re: Voting Power Differences None Against Against
21.2 Amend Articles Re: Former Politicians on the Board of Directors None Against Against
22.1 Adopt Vision Regarding Work Place Accidents in the Company None Against Against
Require Board to Appoint Work Group Regarding Work Place Accidents None Against Against
Require Report on the Work Regarding Work Place Accidents to be Published at AGM and None Against Against
Adopt a Vision for Absolute Gender Equality on All Levels Within the Company None Against Against
Instruct the Board to Set Up a Working Group Concerning Gender and Ethnicity Diversification None Against Against
Require the Results from the Working Group Concerning Iltem 22.4 to be Reported to the AGM None Against Against
Request Board to Take Necessary Action to Create a Shareholders' Association None Against Against
Prohibit Directors from Being Able to Invoice Director's Fees via Swedish and Foreign Legal None Against Against
Request Board to Propose to the Appropriate Authority to Bring About a Changed Regulation in None Against Against
Require Nomination Committee to Consider Matters Related to Ethics, Gender and Ethnicity None Against Against
Request Board to Propose to the Swedish Government to Draw Attention to the Need for None Against Against
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Votes

Meeting for ERICSSON LM-B SHS on 29 Mar 2017

Instruct the Board to Prepare a Proposal for the Representation of Small- and Midsized
23 Assign Special Examiner to Examine if Corruption has Occurred in the Company's Business

24 Close Meeting

MDP - TOBAM Anti-Benchmark Global Equity Fund

Management ISS
recommandation recommandation TOBAM Vote
None Against Against
None Against Against
Votes Available Voted
12,483.00 12,483.00
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Votes _ M

Meeting for ADVANCED INFO SERVICE PCL on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Matters to be Informed

2 Approve Minutes of Previous Meeting For For For

3 Acknowledge 2016 Operating Results Report

4 Approve Financial Statements For For For

5 Approve Allocation of Income as Dividend For For For

6 Approve Deloitte Touche Tohmatsu Jaiyos Audit Co. Ltd. as Auditors and Authorize Board to Fix For For For
7.1 Elect Somprasong Boonyachai as Director For For Against
7.2 Elect Krairit Euchukanonchai as Director For For For
7.3 Elect Somchai Lertsutiwong as Director For For For

8 Elect Prasan Chuaphanich as Director For For Against

9 Approve Remuneration of Directors For For For
10 Approve Issuance and Sale of Warrants to Employees of the Company and Subsidiaries For For For
11 Approve Issuance of Shares for the Conversion of Warrants to be Issued to Employees of the For For For
12 Approve Allocation of Warrants to Somchai Lertsutiwong For For For
13 Other Business For Against Against

1 Matters to be Informed

2 Approve Minutes of Previous Meeting For For For

3 Acknowledge 2016 Operating Results Report

4 Approve Financial Statements For For For

5 Approve Allocation of Income as Dividend For For For

6 Approve Deloitte Touche Tohmatsu Jaiyos Audit Co. Ltd. as Auditors and Authorize Board to Fix For For For
7.1 Elect Somprasong Boonyachai as Director For For Against
7.2 Elect Krairit Euchukanonchai as Director For For For
7.3 Elect Somchai Lertsutiwong as Director For For For

8 Elect Prasan Chuaphanich as Director For For Against

9 Approve Remuneration of Directors For For For
10 Approve Issuance and Sale of Warrants to Employees of the Company and Subsidiaries For For For
11 Approve Issuance of Shares for the Conversion of Warrants to be Issued to Employees of the For For For
12 Approve Allocation of Warrants to Somchai Lertsutiwong For For For
13 Other Business For Against Against
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Votes

Meeting for ADVANCED INFO SERVICE PCL on 30 Mar 2017

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
3,946,382.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
3,946,382.00

146



TOBAM Voting report

Votes

Meeting for AIR CHINA LTD-H on 30 Mar 2017

EGM BALLOT FOR HOLDERS OF H SHARES
1 Amend Articles of Association

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For For For
Votes Available Voted
4,098,000.00 4,098,000.00
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Votes P =

Meeting for ENAGAS on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Consolidated and Standalone Financial Statements For For For
2 Approve Allocation of Income and Dividends For For For
3 Approve Discharge of Board For For For
4.1 Elect Luis Garcia del Rio as Director For For Against
4.2 Reelect Rosa Rodriguez Diaz as Director For For For
4.3 Reelect Marti Parellada Sabata as Director For For Against
4.4 Reelect Jesus Maximo Pedrosa Ortega as Director For For Against
5 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For Against
6 Advisory Vote on Remuneration Report For For Against
7 Authorize Board to Ratify and Execute Approved Resolutions For For For
Votes Available Voted
ERAFP Actions Euro VI 478,031.00 478,031.00
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Votes P ———
Meeting for KANGWON LAND INC on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Amend Articles of Incorporation For For For
3.1 Elect Shin Joo-ho as Non-independent Non-executive Director For Against Against
Elect Choi Don-yong as Outside Director For For Against
Elect Han In-goo as Outside Director For For Against
4.1 Elect Kim Sang-il as Members of Audit Committee For Against Against
4.2 Elect Choi Don-yong as Members of Audit Committee For For Against
4.3 Elect Han In-goo as Members of Audit Committee For For Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 277,850.00 277,850.00
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Votes _

Meeting for KEPCO PLANT SERVICE & ENGINE on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For
2 Amend Articles of Incorporation For For
3.1 Elect Park Jeong-soo as Inside Director For Against
3.2 Elect Cho Cheol as Inside Director For Against
3.3 Elect Hwang Seong-mok as Inside Director For For
4.1 Elect Kim Dong-wook as Outside Director For Against
4.2 Elect Kim Hyeon-tae as Outside Director For Against
4.3 Elect Kim Ho-yong as Outside Director For Against
4.4 Elect Lee Gyeong-man as Outside Director For For
4.5 Elect Lee Sang-bok as Outside Director For For
4.6 Elect Jang Mi-hye as Outside Director For Against
4.7 Elect Choi Won-mok as Outside Director For Against
4.8 Elect Ha Yoon-hui as Outside Director For For
4.9 Elect Han Byeong-moon as Outside Director For Against
5 Approve Total Remuneration of Inside Directors and Outside Directors For For
6 Authorize Board to Fix Remuneration of Internal Auditors For Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 2,213.00 0.00
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Votes _ M

Meeting for LION CORP on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Amend Articles to Amend Provisions on Director Titles - Indemnify Directors - Indemnify Statutory For For For
2.1 Elect Director Hama, Itsuo For For For
2.2 Elect Director Watari, Yuji For For Against
2.3 Elect Director Kikukawa, Masazumi For For Against
2.4 Elect Director Kobayashi, Kenijiro For For Against
2.5 Elect Director Kakui, Toshio For For Against
2.6 Elect Director Sakakibara, Takeo For For Against
2.7 Elect Director Yamada, Hideo For For For
2.8 Elect Director Uchida, Kazunari For For For
2.9 Elect Director Shiraishi, Takashi For For Against

3 Appoint Alternate Statutory Auditor Yamaguchi, Takao For For For

4 Approve Fixed Cash Compensation Ceiling and Performance-Based Cash Compensation Ceiling For For For

5 Approve Trust-Type Equity Compensation Plan For For For

6 Approve Compensation Ceiling for Statutory Auditors For For For

1 Amend Articles to Amend Provisions on Director Titles - Indemnify Directors - Indemnify Statutory For For For
2.1 Elect Director Hama, Itsuo For For For
2.2 Elect Director Watari, Yuji For For Against
2.3 Elect Director Kikukawa, Masazumi For For Against
2.4 Elect Director Kobayashi, Kenjiro For For Against
2.5 Elect Director Kakui, Toshio For For Against
2.6 Elect Director Sakakibara, Takeo For For Against
2.7 Elect Director Yamada, Hideo For For For
2.8 Elect Director Uchida, Kazunari For For For
2.9 Elect Director Shiraishi, Takashi For For Against

3 Appoint Alternate Statutory Auditor Yamaguchi, Takao For For For

4 Approve Fixed Cash Compensation Ceiling and Performance-Based Cash Compensation Ceiling For For For

5 Approve Trust-Type Equity Compensation Plan For For For

6 Approve Compensation Ceiling for Statutory Auditors For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Japan Equity Fund 81,000.00 81,000.00
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Votes N

Meeting for NIPPON ELECTRIC GLASS CO LTD on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 8 For For For
2 Approve Reverse Stock Split to Comply with Exchange Mandate and Decrease Authorized For For For
3.1 Elect Director Arioka, Masayuki For Against Against
3.2 Elect Director Matsumoto, Motoharu For Against Against
3.3 Elect Director Takeuchi, Hirokazu For For Against
3.4 Elect Director Tomamoto, Masahiro For For Against
3.5 Elect Director Saeki, Akihisa For For Against
3.6 Elect Director Tsuda, Koichi For For Against
3.7 Elect Director Yamazaki, Hiroki For For Against
3.8 Elect Director Odano, Sumimaru For For For
3.9 Elect Director Mori, Shuichi For For For
4 Appoint Alternate Statutory Auditor Takahashi, Tsukasa For For For
5 Approve Annual Bonus For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Japan Equity Fund 78,000.00 78,000.00
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Votes N

Meeting for RED ELECTRICA DE ESPANA on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Standalone Financial Statements For For
2 Approve Consolidated Financial Statements For For
3 Approve Allocation of Income and Dividends For For
4 Approve Discharge of Board For For
5.1 Reelect Maria Jose Garcia Beato as Director For For
5.2 Ratify Appointment of and Elect Arsenio Fernandez de Mesa y Diaz del Rio as Director For For
5.3 Elect Alberto Carbajo Josa as Director For For
6.1 Approve Remuneration of Executive Directors and Non-Executive Directors For For
6.2 Approve Remuneration Report For For
7 Authorize Board to Ratify and Execute Approved Resolutions For For
8 Receive Corporate Governance Report
9 Receive Amendments to Board of Directors Regulations
Votes Available Voted
ERAFP Actions Euro VI 0.00 0.00
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Votes N

Meeting for SHOWA SHELL SEKIYU KK on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 19 For For For
2.1 Elect Director Kameoka, Tsuyoshi For For For
2.2 Elect Director Okada, Tomonori For For Against
2.3 Elect Director Takeda, Minoru For For Against
2.4 Elect Director Nakamura, Takashi For For For
2.5 Elect Director Otsuka, Norio For For Against
2.6 Elect Director Yasuda, Yuko For For For
2.7 Elect Director Nabil A. Al Nuaim For For Against
2.8 Elect Director Anwar Hejazi For For Against
3 Appoint Statutory Auditor Yoshioka, Tsutomu For For For
4 Appoint Alternate Statutory Auditor Mura, Kazuo For For For
5 Approve Annual Bonus For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Japan Equity Fund 67,600.00 67,600.00
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Votes N

Meeting for SUNTORY BEVERAGE & FOOD LTD on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 39 For For For
2.1 Elect Director Kogo, Saburo For For For
2.2 Elect Director Tsujimura, Hideo For For Against
2.3 Elect Director Kurihara, Nobuhiro For For Against
2.4 Elect Director Okizaki, Yukio For For Against
2.5 Elect Director Torii, Nobuhiro For For Against
2.6 Elect Director Inoue, Yukari For For For
3.1 Elect Director and Audit Committee Member Uchida, Harumichi For Against Against
3.2 Elect Director and Audit Committee Member Masuyama, Mika For For For
4 Elect Alternate Director and Audit Committee Member Amitani, Mitsuhiro For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 1,900.00 1,900.00
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Votes

Meeting for TOSHIBA CORP on 30 Mar 2017

1 Approve Transfer of Operations to New Wholly Owned Subsidiary

MDP - TOBAM Anti-Benchmark Japan Equity Fund

Votes Available
58,000.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
Voted
58,000.00
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Votes _

Meeting for YAMAZAKI BAKING CO LTD on 30 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Allocation of Income, with a Final Dividend of JPY 18 For For For
2 Elect Director Yoshidaya, Ryoichi For For Against
3 Appoint Statutory Auditor Matsumaru, Teruo For For For
4 Approve Director and Statutory Auditor Retirement Bonus For Against Against
1 Approve Allocation of Income, with a Final Dividend of JPY 18 For For For
2 Elect Director Yoshidaya, Ryoichi For For Against
3 Appoint Statutory Auditor Matsumaru, Teruo For For For
4 Approve Director and Statutory Auditor Retirement Bonus For Against Against
1 Approve Allocation of Income, with a Final Dividend of JPY 18 For For For
2 Elect Director Yoshidaya, Ryoichi For For Against
3 Appoint Statutory Auditor Matsumaru, Teruo For For For
4 Approve Director and Statutory Auditor Retirement Bonus For Against Against
1 Approve Allocation of Income, with a Final Dividend of JPY 18 For For For
2 Elect Director Yoshidaya, Ryoichi For For Against
3 Appoint Statutory Auditor Matsumaru, Teruo For For For
4 Approve Director and Statutory Auditor Retirement Bonus For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Japan Equity Fund 98,400.00 98,400.00
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Votes _ M

Meeting for DELTA ELECTRONICS THAI PCL on 31 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operating Results for 2016

3 Approve Financial Statements and Statutory Reports For For For

4 Approve Dividend Payment For For For
5.1 Elect Ming-cheng Wang as Director For Against Against
5.2 Elect Anusorn Muttaraid as Director For Against Against
5.3 Elect Heng-hsien Hsieh as Director For Against Against

6 Approve Remuneration of Directors For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Other Business

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operating Results for 2016

3 Approve Financial Statements and Statutory Reports For For For

4 Approve Dividend Payment For For For
5.1 Elect Ming-cheng Wang as Director For Against Against
5.2 Elect Anusorn Muttaraid as Director For Against Against
5.3 Elect Heng-hsien Hsieh as Director For Against Against

6 Approve Remuneration of Directors For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Other Business

Votes Available Voted
1,482,500.00 1,482,500.00

MDP - TOBAM Anti-Benchmark Emerging Markets
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Votes
Meeting for HANON SYSTEMS on 31 Mar 2017

1 Approve Financial Statements and Allocation of Income

2 Approve Stock Option Plan Grants

3 Elect Two Inside Directors and Three Outside Directors

4 Elect Two Members of Audit Committee

5 Approve Total Remuneration of Inside Directors and Outside Directors
1 Approve Financial Statements and Allocation of Income

2 Approve Stock Option Plan Grants

3 Elect Two Inside Directors and Three Outside Directors

4 Elect Two Members of Audit Committee

5 Approve Total Remuneration of Inside Directors and Outside Directors

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
1,275,331.00

Management ISS
recommandation recommandation
For For
For For
For For
For For
For Against
For For
For For
For For
For For
For Against
Voted
1,275,331.00

TOBAM Vote

For
For
Against
For
Against
For
For
Against
For
Against
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Votes

Meeting for INFOSYS TECHNOLOGIES LTD on 31 Mar 2017

Postal Ballot

1 Approve Revision in Compensation of U B Pravin Rao as Chief Operating Officer & Whole-time
2 Elect D N Prahlad as Independent Director
3 Adopt New Articles of Association

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
1,737,151.00

Management ISS
recommandation recommandation TOBAM Vote
For Against Against
For For For
For For For
Voted
1,737,151.00
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Votes _

Meeting for ORION CORP on 31 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Allocation of Income For For For
2 Elect Two Inside Directors and One Outside Director For For Against
3 Appoint Seong Nak-goo as Internal Auditor For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
5 Authorize Board to Fix Remuneration of Internal Auditors For For For
6 Approve Stock Split For For For
7 Approve Spin-Off Agreement For For For
8 Amend Articles of Incorporation For For For
1 Approve Financial Statements and Allocation of Income For For For
2 Elect Two Inside Directors and One Outside Director For For Against
3 Appoint Seong Nak-goo as Internal Auditor For For For
4 Approve Total Remuneration of Inside Directors and Outside Directors For For For
5 Authorize Board to Fix Remuneration of Internal Auditors For For For
6 Approve Stock Split For For For
7 Approve Spin-Off Agreement For For For
8 Amend Articles of Incorporation For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 13,011.00 13,011.00

161



TOBAM Voting report

Votes

Meeting for XL AXIATA TBK PT on 31 Mar 2017

1 Approve Financial Statements and Statutory Reports and Discharge of Directors and

2 Approve Allocation of Income

3 Appoint Auditors and Authorize Board to Fix Their Remuneration

4 Approve Remuneration of Directors and Commissioners

5 Approve Resignation of Chari TVT as Commissioner and Elect Vivek Sood as Commissioner
6 Accept Report on the Use of Proceeds from Sustainable Sukuk and Rights Issue

1 Approve Financial Statements and Statutory Reports and Discharge of Directors and

2 Approve Allocation of Income

3 Appoint Auditors and Authorize Board to Fix Their Remuneration

4 Approve Remuneration of Directors and Commissioners

5 Approve Resignation of Chari TVT as Commissioner and Elect Vivek Sood as Commissioner
6 Accept Report on the Use of Proceeds from Sustainable Sukuk and Rights Issue

Votes Available
MDP - TOBAM Anti-Benchmark Emerging Markets 24,625,700.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For

Voted
24,625,700.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
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Votes _

Meeting for ULKER BISKUVI SANAYI AS on 31 Mar 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda

1 Open Meeting and Elect Presiding Council of Meeting For For

2 Authorize Presiding Council to Sign Minutes of Meeting For For

3 Accept Board Report For For

4 Accept Audit Report For For

5 Accept Financial Statements For For

6 Approve Discharge of Board For For

7 Ratify Director Appointment For For

8 Elect Directors For For

9 Approve Allocation of Income For For
10 Ratify External Auditors For For
11 Approve Upper Limit of Donations for 2017 and Receive Information on Donations Made in 2016 For Against
12 Receive Information on Guarantees, Pledges and Mortgages Provided by the Company to Third
13 Approve Director Remuneration For For
14 Receive Information on Related Party Transactions
15 Grant Permission for Board Members to Engage in Commercial Transactions with Company and For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 0.00 0.00
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Votes
Meeting for BANPU PUBLIC CO LTD on 04 Apr 2017

1 Approve Minutes of Previous Meeting
2 Acknowledge Operational Results and Director's Report
3 Approve Financial Statements
4 Approve Allocation of Income and Dividend Payment
5.1 Elect Rutt Phanijphand as Director
5.2 Elect Suthad Setboonsarng as Director
5.3 Elect Anon Sirisaengtaksin as Director
5.4 Elect Metee Auapinyakul as Director
6 Approve Remuneration of Directors
7 Approve PricewaterhouseCoopers ABAS as Auditors and Authorize Board to Fix Their
8 Amend Articles of Association
9 Authorize Issuance of Debentures
10 Approve Increase in Registered Capital and Amend Memorandum of Association to Reflect
11 Approve Allocation of New Ordinary Shares
12 Other Business
1 Approve Minutes of Previous Meeting
2 Acknowledge Operational Results and Director's Report
3 Approve Financial Statements
4 Approve Allocation of Income and Dividend Payment
5.1 Elect Rutt Phanijphand as Director
5.2 Elect Suthad Setboonsarng as Director
5.3 Elect Anon Sirisaengtaksin as Director
5.4 Elect Metee Auapinyakul as Director
6 Approve Remuneration of Directors
7 Approve PricewaterhouseCoopers ABAS as Auditors and Authorize Board to Fix Their
8 Amend Articles of Association
9 Authorize Issuance of Debentures
10 Approve Increase in Registered Capital and Amend Memorandum of Association to Reflect
11 Approve Allocation of New Ordinary Shares
12 Other Business

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For

For
For
For
For
For
For
For
For
For
For
For
For
For

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For

For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote

For
For
For
For
For
For
Against
For
For
For
For
For
For

For
For
For
For
For
For
Against
For
For
For
For
For
For
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Votes

Meeting for BANPU PUBLIC CO LTD on 04 Apr 2017

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
16,829,500.00

Management ISS
recommandation recommandation TOBAM Vote
Voted

16,829,500.00
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Votes
Meeting for MINOR INTERNATIONAL PCL on 04 Apr 2017

1 Approve Minutes of Previous Meeting
2 Acknowledge Annual Report and Directors' Report
3 Approve Financial Statements and Statutory Reports
4 Approve Allocation of Income and Dividend Payment
5 Amend Memorandum of Association Re: Company's Business Objectives
6 Authorize Issuance of Debentures
7.1 Elect Khunying Jada Wattanasiritham as Director
7.2 Elect Emmanuel Jude Dillipraj Rajakarier as Director
7.3 Elect John Scott Heinecke as Director
8 Approve Increase in Size of Board and Elect Charamporn Jotikasthira as Director
9 Approve Remuneration of Directors
10 Approve PricewaterhouseCoopers ABAS Limited as Auditors and Authorize Board to Fix Their
1 Approve Minutes of Previous Meeting
2 Acknowledge Annual Report and Directors' Report
3 Approve Financial Statements and Statutory Reports
4 Approve Allocation of Income and Dividend Payment
5 Amend Memorandum of Association Re: Company's Business Objectives
6 Authorize Issuance of Debentures
7.1 Elect Khunying Jada Wattanasiritham as Director
7.2 Elect Emmanuel Jude Dillipraj Rajakarier as Director
7.3 Elect John Scott Heinecke as Director
8 Approve Increase in Size of Board and Elect Charamporn Jotikasthira as Director
9 Approve Remuneration of Directors
10 Approve PricewaterhouseCoopers ABAS Limited as Auditors and Authorize Board to Fix Their

Votes Available
MDP - TOBAM Anti-Benchmark Emerging Markets 2,960,800.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
For For For
For For For
For For For
For For For
For For Against
For For Against
For For For
For For For
For For For
For For For
For For For
For For For
For For For
For For For
For For For
For For Against
For For Against
For For For
For For For
For For For
Voted
2,960,800.00
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Votes
Meeting for HOME PRODUCT CENTER PCL on 05 Apr 2017

1 Approve Minutes of Previous Meeting
2 Acknowledge Operation Result for 2016
3 Approve Financial Statements and Statutory Reports
4 Approve Allocation of Income and Dividend Payment
5.1 Elect Anant Asavabhokhin as Director
5.2 Elect Pornwut Sarasin as Director
5.3 Elect Khunawut Thumpomkul as Director
5.4 Elect Achawin Asavabhokin as Director
6 Approve Remuneration of Directors
7 Approve Bonus of Directors
8 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration
9 Amend Memorandum of Association Re: Company's Business Objectives
10 Amend Articles of Association Re: Meeting and Conferencing via Electronic Means
11 Approve the Cancellation of Non-issued Debenture and Approve Issuance of Debenture
12 Other Business

Votes Available
MDP - TOBAM Anti-Benchmark All Countries World 346,800.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
346,800.00

ISS

recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
Against

TOBAM Vote
For
For
For
For

Against
For
For

Against
For
For
For
For
For
For

Against
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Meeting for NESTE OIL OYJ on 05 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Open Meeting
2 Call the Meeting to Order
3 Designate Inspector or Shareholder Representative(s) of Minutes of Meeting For For
4 Acknowledge Proper Convening of Meeting For For
5 Prepare and Approve List of Shareholders For For
6 Receive Financial Statements and Statutory Reports; Receive Board's Report; Receive Auditor's
7 Accept Financial Statements and Statutory Reports For For
8 Approve Allocation of Income and Dividends of EUR 1.30 Per Share For For
9 Approve Discharge of Board and President For For
10 Approve Remuneration of Directors in the Amount of EUR 66,000 for Chairman, EUR 49,200 for For For
11 Fix Number of Directors at Eight For For
12 Reelect Jorma Eloranta (Chairman), Laura Raitio, Jean-Baptiste Renard, Willem Schoeber and For For
13 Approve Remuneration of Auditors For For
14 Ratify PricewaterhouseCoopers as Auditors For For
15 Close Meeting
Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 0.00 0.00
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Meeting for THAI UNION FROZEN PROD PUB on 05 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Annual Report and Operating Results for Year 2016

3 Approve Financial Statements and Statutory Reports For For For

4 Approve Allocation of Income For For For
5.1 Elect Thiraphong Chansiri as Director For For For
5.2 Elect Chuan Tangchansiri as Director For For Against
5.3 Elect Thamnoon Ananthothai as Director For For Against
5.4 Elect Nart Liuchareon as Director For For For

6 Approve Remuneration and Bonus of Directors For For For

7 Approve Auditors and Authorize Board to Fix Their Remuneration For Against Against

8 Other Business

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Annual Report and Operating Results for Year 2016

3 Approve Financial Statements and Statutory Reports For For For

4 Approve Allocation of Income For For For
5.1 Elect Thiraphong Chansiri as Director For For For
5.2 Elect Chuan Tangchansiri as Director For For Against
5.3 Elect Thamnoon Ananthothai as Director For For Against
5.4 Elect Nart Liuchareon as Director For For For

6 Approve Remuneration and Bonus of Directors For For For

7 Approve Auditors and Authorize Board to Fix Their Remuneration For Against Against

8 Other Business

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 1,131,500.00 1,131,500.00
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Meeting for ANTA SPORTS PRODUCTS LTD on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Accept Financial Statements and Statutory Reports For For For

2 Approve Final Dividend For For For

3 Approve Special Dividend For For For

4 Elect Wang Wenmo as Director For For Against

5 Elect Wu Yonghua as Director For For Against

6 Elect Lu Hong Te as Director For Against Against

7 Authorize Board to Fix Remuneration of Directors For For For

8 Approve KPMG as Auditor and Authorize Board to Fix Their Remuneration For For For

9 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For Against Against
10 Authorize Repurchase of Issued Share Capital For For For
11 Authorize Reissuance of Repurchased Shares For Against Against
12 Adopt New Share Option Scheme and Terminate Existing Share Option Scheme For Against Against

1 Accept Financial Statements and Statutory Reports For For For

2 Approve Final Dividend For For For

3 Approve Special Dividend For For For

4 Elect Wang Wenmo as Director For For Against

5 Elect Wu Yonghua as Director For For Against

6 Elect Lu Hong Te as Director For Against Against

7 Authorize Board to Fix Remuneration of Directors For For For

8 Approve KPMG as Auditor and Authorize Board to Fix Their Remuneration For For For

9 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For Against Against
10 Authorize Repurchase of Issued Share Capital For For For
11 Authorize Reissuance of Repurchased Shares For Against Against
12 Adopt New Share Option Scheme and Terminate Existing Share Option Scheme For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 7,716,000.00 7,716,000.00
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Votes _ M

Meeting for CAIXABANK on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Consolidated and Standalone Financial Statements For For Against

2 Approve Discharge of Board For For For

3 Approve Allocation of Income and Dividends For For For

4 Appoint PricewaterhouseCoopers as Auditor For For For
5.1 Ratify Appointment of and Elect Jordi Gual Sole as Director For Against Against
5.2 Ratify Appointment of and Elect Jose Serna Masia as Director For Against Against
5.3 Ratify Appointment of and Elect Koro Usarraga Unsain as Director For For For
5.4 Ratify Appointment of and Elect Alejandro Garcia-Bragado Dalmau as Director For Against Against
5.5 Ratify Appointment of and Elect Fundacion Bancaria Canaria Caja General de Ahorros For Against For
5.6 Elect Ignacio Garralda Ruiz de Velasco as Director For Against Against

6 Allow Directors to Be Involved in Other Companies For Against Against
7.1 Amend Article 6 Re: Shares For For For
7.2 Amend Articles Re: Board, Functions, Composition, Appointments and Development of Meetings For For For
7.3 Amend Article 40 Re: Board Committees For For For
7.4 Add Final Provision For For For

8 Approve Remuneration Policy For For Against

9 Approve Remuneration of Directors For For Against
10 Approve 2017 Variable Remuneration Scheme For For Against
11 Fix Maximum Variable Compensation Ratio For For Against
12 Authorize Company to Call EGM with 15 Days' Notice For For Against
13 Authorize Board to Ratify and Execute Approved Resolutions For For For
14 Advisory Vote on Remuneration Report For For Against
15 Receive Amendments to Board of Directors Regulations
16 Receive Audited Balance Sheets Re: Capitalization of Reserves

Votes Available Voted
ERAFP Actions Euro VI 315,780.00 315,780.00
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Votes

Meeting for JERONIMO MARTINS on 06 Apr 2017

1 Approve Individual Financial Statements and Statutory Reports

2 Approve Allocation of Income

3 Approve Consolidated Financial Statements and Statutory Reports
4 Approve Discharge of Management and Supervisory Boards

5 Approve Statement on Remuneration Policy
6.A Appoint Ernst & Young as External Auditor
6.B Appoint KPMG as External Auditor

ERAFP Actions Euro VI

Votes Available
134,888.00

Management
recommandation

For
For
For
For
For
For
Against

Voted
134,888.00

ISS
recommandation

For
For
For
For
For
For
Against

TOBAM Vote
For
Against
For
Against
Against
For
Do Not Vote
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Meeting for SES on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda
1 Attendance List, Quorum, and Adoption of the Agenda
2 Appoint One Secretary and Two Meeting Scrutineers
3 Receive and Approve Board's 2016 Activities Report
4 Receive Explanations on Main Developments during 2016 and Perspectives
5 Receive Information on 2016 Financial Results
6 Receive Auditor's Reports
7 Approve Consolidated and Individual Financial Statements For For For
8 Approve Allocation of Income For For For
9 Approve Discharge of Directors For For For
10 Approve Auditors and Authorize Board to Fix Their Remuneration For For For
11 Approve Share Repurchase For For For
Elect Marc Beuls as Director For For For
Elect Marcus Bicknell as Director For For For
Elect Ramu Potarazu as Director For For For
Elect Kaj-Erik Relander as Director For For For
Elect Anne-Catherine Ries as Director For For For
Elect Jean-Paul Zens as Director For For For
13 Approve Remuneration of Directors For For For
14 Approve Principles Relating to the Acquisition of Conditional Shares For Against Against
15 Transact Other Business (Non-Voting)
Annual Meeting Agenda
1 Attendance List, Quorum, and Adoption of the Agenda
2 Appoint One Secretary and Two Meeting Scrutineers
3 Receive and Approve Board's 2016 Activities Report
4 Receive Explanations on Main Developments during 2016 and Perspectives
5 Receive Information on 2016 Financial Results
6 Receive Auditor's Reports
7 Approve Consolidated and Individual Financial Statements For For For
8 Approve Allocation of Income For For For
9 Approve Discharge of Directors For For For
10 Approve Auditors and Authorize Board to Fix Their Remuneration For For For
11 Approve Share Repurchase For For For
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Meeting for SES on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Elect Marc Beuls as Director For For For
Elect Marcus Bicknell as Director For For For
Elect Ramu Potarazu as Director For For For
Elect Kaj-Erik Relander as Director For For For
Elect Anne-Catherine Ries as Director For For For
Elect Jean-Paul Zens as Director For For For
13 Approve Remuneration of Directors For For For
14 Approve Principles Relating to the Acquisition of Conditional Shares For Against Against
15 Transact Other Business (Non-Voting)
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 4,181.00 4,181.00
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Meeting for SMITH & NEPHEW PLC on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Policy For For
3 Approve Remuneration Report For For
4 Approve Final Dividend For For
5 Elect Graham Baker as Director For For
6 Re-elect Vinita Bali as Director For For
7 Re-elect lan Barlow as Director For For
8 Re-elect Olivier Bohuon as Director For For
9 Re-elect Baroness Virginia Bottomley as Director For For
10 Re-elect Erik Engstrom as Director For For
11 Re-elect Robin Freestone as Director For For
12 Re-elect Michael Friedman as Director For For
13 Re-elect Joseph Papa as Director For For
14 Re-elect Roberto Quarta as Director For For
15 Reappoint KPMG LLP as Auditors For For
16 Authorise Board to Fix Remuneration of Auditors For For
17 Authorise Issue of Equity with Pre-emptive Rights For For
18 Authorise Issue of Equity without Pre-emptive Rights For For
19 Authorise Market Purchase of Ordinary Shares For For
20 Authorise the Company to Call General Meeting with Two Weeks' Notice For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 0.00 0.00
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Meeting for VESTAS WIND SYSTEMS A/S on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Receive Report of Board
2 Accept Financial Statements and Statutory Reports For For For
3 Approve Allocation of Income and Dividends of DKK 9.71 Per Share For For For
4a Reelect Bert Nordberg as Director For For For
4b Reelect Carsten Bjerg as Director For For For
4c Reelect Eija Pitkanenas Director For For For
4d Reelect Henrik Andersen as Director For For For
4e Reelect Henry Stenson as Director For For For
4f Reelect Lars Josefsson as Director For For For
49 Reelect Lykke Friis as Director For For For
4h Reelect Torben Sorensen as Director For For For
5a Approve Remuneration of Directors for 2016 For For For
5b Approve Remuneration of Directors for 2017 For For For
6 Ratify PricewaterhouseCoopers as Auditors For For For
7a Approve DKK 6 Million Reduction in Share Capital via Share Cancellation For For For
7b Authorize Share Repurchase Program For For For
7c Amend Articles Re: Admission Cards for General Meetings For For For
8 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For For
1 Receive Report of Board
2 Accept Financial Statements and Statutory Reports For For
3 Approve Allocation of Income and Dividends of DKK 9.71 Per Share For For
4a Reelect Bert Nordberg as Director For For
4b Reelect Carsten Bjerg as Director For For
4c Reelect Eija Pitkanenas Director For For
4d Reelect Henrik Andersen as Director For For
4e Reelect Henry Stenson as Director For For
4f Reelect Lars Josefsson as Director For For
49 Reelect Lykke Friis as Director For For
4h Reelect Torben Sorensen as Director For For
5a Approve Remuneration of Directors for 2016 For For
5b Approve Remuneration of Directors for 2017 For For
6 Ratify PricewaterhouseCoopers as Auditors For For
7a Approve DKK 6 Million Reduction in Share Capital via Share Cancellation For For
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Meeting for VESTAS WIND SYSTEMS A/S on 06 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
7b Authorize Share Repurchase Program For For
7c Amend Articles Re: Admission Cards for General Meetings For For
8 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with Danish For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 0.00 0.00
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Meeting for ICA GRUPPEN AB on 07 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Open Meeting
2 Elect Chairman of Meeting For For
3 Prepare and Approve List of Shareholders For For
4 Approve Agenda of Meeting For For
5 Designate Inspector(s) of Minutes of Meeting For For
6 Acknowledge Proper Convening of Meeting For For
7 Receive Report on Operations
8 Receive Report on Board's Work
9 Receive Financial Statements and Statutory Reports
10 Accept Financial Statements and Statutory Reports For For
11 Approve Allocation of Income and Dividends of SEK 10.50 Per Share For For
12 Approve Discharge of Board and President For For
13 Receive Report on Nominating Committee's Work
14 Determine Number of Members (10) and Deputy Members (0) of Board; Determine Number of For For
15 Approve Remuneration of Directors in the Amount of SEK 1.03 million for Chairman and SEK For For
16 Reelect Goran Blomberg, Cecilia Daun Wennborg, Andrea Gisle Joosen, Fredrik Hagglund, For Against
17 Ratify KPMG as Auditors For For
18 Authorize Chairman of Board and Representatives of Four of Company's Largest Shareholders For For
19 Approve Remuneration Policy And Other Terms of Employment For Executive Management For Against
20 Amend Articles Re: Eliminated Share Class, Change of Registered Office, Editorial Changes For For
21 Close Meeting
1 Open Meeting
2 Elect Chairman of Meeting For For
3 Prepare and Approve List of Shareholders For For
4 Approve Agenda of Meeting For For
5 Designate Inspector(s) of Minutes of Meeting For For
6 Acknowledge Proper Convening of Meeting For For
7 Receive Report on Operations
8 Receive Report on Board's Work
9 Receive Financial Statements and Statutory Reports
10 Accept Financial Statements and Statutory Reports For For
11 Approve Allocation of Income and Dividends of SEK 10.50 Per Share For For
12 Approve Discharge of Board and President For For
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Meeting for ICA GRUPPEN AB on 07 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
13 Receive Report on Nominating Committee's Work
14 Determine Number of Members (10) and Deputy Members (0) of Board; Determine Number of For For
15 Approve Remuneration of Directors in the Amount of SEK 1.03 million for Chairman and SEK For For
16 Reelect Goran Blomberg, Cecilia Daun Wennborg, Andrea Gisle Joosen, Fredrik Hagglund, For Against
17 Ratify KPMG as Auditors For For
18 Authorize Chairman of Board and Representatives of Four of Company's Largest Shareholders For For
19 Approve Remuneration Policy And Other Terms of Employment For Executive Management For Against
20 Amend Articles Re: Eliminated Share Class, Change of Registered Office, Editorial Changes For For
21 Close Meeting
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
4 Approve Agenda of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Acknowledge Proper Convening of Meeting For For For
7 Receive Report on Operations
8 Receive Report on Board's Work
9 Receive Financial Statements and Statutory Reports
10 Accept Financial Statements and Statutory Reports For For For
11 Approve Allocation of Income and Dividends of SEK 10.50 Per Share For For For
12 Approve Discharge of Board and President For For For
13 Receive Report on Nominating Committee's Work
14 Determine Number of Members (10) and Deputy Members (0) of Board; Determine Number of For For For
15 Approve Remuneration of Directors in the Amount of SEK 1.03 million for Chairman and SEK For For For
16 Reelect Goran Blomberg, Cecilia Daun Wennborg, Andrea Gisle Joosen, Fredrik Hagglund, For Against Against
17 Ratify KPMG as Auditors For For For
18 Authorize Chairman of Board and Representatives of Four of Company's Largest Shareholders For For For
19 Approve Remuneration Policy And Other Terms of Employment For Executive Management For Against Against
20 Amend Articles Re: Eliminated Share Class, Change of Registered Office, Editorial Changes For For For
21 Close Meeting
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
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Meeting for ICA GRUPPEN AB on 07 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

4 Approve Agenda of Meeting For For For

5 Designate Inspector(s) of Minutes of Meeting For For For

6 Acknowledge Proper Convening of Meeting For For For

7 Receive Report on Operations

8 Receive Report on Board's Work

9 Receive Financial Statements and Statutory Reports
10 Accept Financial Statements and Statutory Reports For For For
11 Approve Allocation of Income and Dividends of SEK 10.50 Per Share For For For
12 Approve Discharge of Board and President For For For
13 Receive Report on Nominating Committee's Work
14 Determine Number of Members (10) and Deputy Members (0) of Board; Determine Number of For For For
15 Approve Remuneration of Directors in the Amount of SEK 1.03 million for Chairman and SEK For For For
16 Reelect Goran Blomberg, Cecilia Daun Wennborg, Andrea Gisle Joosen, Fredrik Hagglund, For Against Against
17 Ratify KPMG as Auditors For For For
18 Authorize Chairman of Board and Representatives of Four of Company's Largest Shareholders For For For
19 Approve Remuneration Policy And Other Terms of Employment For Executive Management For Against Against
20 Amend Articles Re: Eliminated Share Class, Change of Registered Office, Editorial Changes For For For
21 Close Meeting

Votes Available Voted
Innocap TOBAM Anti-Benchmark World Equity 46,952.00 46,952.00
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Meeting for TMB BANK PCL on 07 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For

2 Acknowledge Operating Results for 2016

3 Accept Financial Statements For For

4 Approve Allocation of Income and Dividend Payment For For
5.1 Elect Rungson Sriworasat as Director For For
5.2 Elect Chalermchai Sitthisad as Director For For
5.3 Elect Vaughn Nigel Richtor as Director For Against
5.4 Elect Chumpol Rimsakorn as Director For For

6 Approve Remuneration of Directors For For

7 Approve Bonus of Directors for 2016 For For

8 Approve KPMG Phoomchai Audit Ltd. as Auditors and Authorize Board to Fix Their For For

9 Other Business For Against

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operating Results for 2016

3 Accept Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Rungson Sriworasat as Director For For Against
5.2 Elect Chalermchai Sitthisad as Director For For Against
5.3 Elect Vaughn Nigel Richtor as Director For Against Against
5.4 Elect Chumpol Rimsakorn as Director For For Against

6 Approve Remuneration of Directors For For For

7 Approve Bonus of Directors for 2016 For For For

8 Approve KPMG Phoomchai Audit Ltd. as Auditors and Authorize Board to Fix Their For For For

9 Other Business For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 107,473,300.00 107,473,300.00
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Meeting for BANCO POPULAR ESPANOL on 09 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Approve Consolidated and Standalone Financial Statements For Against Against
1.2 Approve Treatment of Net Loss For For For
1.3 Approve Discharge of Board For For For
2.1 Ratify Appointment of and Elect Carlos Gonzalez Fernandez as Director For For Against
2.2 Ratify Appointment of and Elect Antonio Gonzalez-Adalid Garcia-Zozaya as Director For For Against

3 Renew Appointment of PricewaterhouseCoopers as Auditor For Against Against

4 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For Against

5 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For Against

6 Approve Partial Spin-Off of Banco Popular Portugal SA; Approve Spin-Off Balance Sheet; and For For For

7 Fix Maximum Variable Compensation Ratio For For Against

8 Advisory Vote on Remuneration Report For Against Against

9 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Approve Consolidated and Standalone Financial Statements For Against Against
1.2 Approve Treatment of Net Loss For For For
1.3 Approve Discharge of Board For For For
2.1 Ratify Appointment of and Elect Carlos Gonzalez Fernandez as Director For For Against
2.2 Ratify Appointment of and Elect Antonio Gonzalez-Adalid Garcia-Zozaya as Director For For Against

3 Renew Appointment of PricewaterhouseCoopers as Auditor For Against Against

4 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For

5 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For

6 Approve Partial Spin-Off of Banco Popular Portugal SA; Approve Spin-Off Balance Sheet; and For For For

7 Fix Maximum Variable Compensation Ratio For For For

8 Advisory Vote on Remuneration Report For Against Against

9 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Approve Consolidated and Standalone Financial Statements For Against Against
1.2 Approve Treatment of Net Loss For For For
1.3 Approve Discharge of Board For For For
2.1 Ratify Appointment of and Elect Carlos Gonzalez Fernandez as Director For For Against
2.2 Ratify Appointment of and Elect Antonio Gonzalez-Adalid Garcia-Zozaya as Director For For Against

3 Renew Appointment of PricewaterhouseCoopers as Auditor For Against Against

4 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For

5 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For

6 Approve Partial Spin-Off of Banco Popular Portugal SA; Approve Spin-Off Balance Sheet; and For For For
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Meeting for BANCO POPULAR ESPANOL on 09 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

7 Fix Maximum Variable Compensation Ratio For For For

8 Advisory Vote on Remuneration Report For Against Against

9 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Approve Consolidated and Standalone Financial Statements For Against Against
1.2 Approve Treatment of Net Loss For For For
1.3 Approve Discharge of Board For For For
2.1 Ratify Appointment of and Elect Carlos Gonzalez Fernandez as Director For For Against
2.2 Ratify Appointment of and Elect Antonio Gonzalez-Adalid Garcia-Zozaya as Director For For Against

3 Renew Appointment of PricewaterhouseCoopers as Auditor For Against Against

4 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For

5 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For

6 Approve Partial Spin-Off of Banco Popular Portugal SA; Approve Spin-Off Balance Sheet; and For For For

7 Fix Maximum Variable Compensation Ratio For For For

8 Advisory Vote on Remuneration Report For Against Against

9 Authorize Board to Ratify and Execute Approved Resolutions For For For
1.1 Approve Consolidated and Standalone Financial Statements For Against Against
1.2 Approve Treatment of Net Loss For For For
1.3 Approve Discharge of Board For For For
2.1 Ratify Appointment of and Elect Carlos Gonzalez Fernandez as Director For For Against
2.2 Ratify Appointment of and Elect Antonio Gonzalez-Adalid Garcia-Zozaya as Director For For Against

3 Renew Appointment of PricewaterhouseCoopers as Auditor For Against Against

4 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or Equity-Linked Securities, For For For

5 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other Debt Securities up to For For For

6 Approve Partial Spin-Off of Banco Popular Portugal SA; Approve Spin-Off Balance Sheet; and For For For

7 Fix Maximum Variable Compensation Ratio For For For

8 Advisory Vote on Remuneration Report For Against Against

9 Authorize Board to Ratify and Execute Approved Resolutions For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark World Equity Fund 393,154.00 393,154.00

183



TOBAM Voting report

Votes _ M

Meeting for NOKIAN RENKAAT OYJ on 10 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Open Meeting

2 Call the Meeting to Order

3 Designate Inspector or Shareholder Representative(s) of Minutes of Meeting

4 Acknowledge Proper Convening of Meeting

5 Prepare and Approve List of Shareholders

6 Receive Financial Statements and Statutory Reports

7 Accept Financial Statements and Statutory Reports For For For

8 Approve Allocation of Income and Dividends of EUR 1.53 Per Share For For For

9 Approve Discharge of Board and President For For For
10 Amend Articles Re: Minimum Number of Board Members For For For
11 Approve Remuneration of Directors in the Amount of EUR 80,000 for Chairman, EUR 60,000 for For For For
12 Fix Number of Directors at Eight For For For
13 Reelect Heikki Allonen, Hille Korhonen, Tapio Kuula, Raimo Lind, Veronica Lindholm, Inka Mero For For Against
14 Approve Remuneration of Auditors For Against Against
15 Ratify KPMG as Auditors For For For
16 Authorize Share Repurchase Program For For For
17 Approve Issuance of up to 25 Million Shares without Preemptive Rights For For For
18 Miscellaneous Proposals Submitted None Against Against
19 Close Meeting

Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 34,691.00 34,691.00
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Meeting for BANGKOK EXPRESSWAY & METRO P on 11 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operational Report

3 Accept Financial Statements For For For

4 Approve Allocation of Income and Payment of Dividends For For For
5.1 Elect Plew Trivisvavet as Director For Against Against
5.2 Elect Supong Chayutsahakij as Director For Against Against
5.3 Elect Phongsarit Tantisuvanitchkul as Director For Against Against
5.4 Elect Theeraphan Tachasirinugune as Director For Against Against
5.5 Elect Sombat Kitjalaksana as Director For Against Against
5.6 Elect Payao Marittanaporn as Director For Against For

6 Approve Remuneration of Directors For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Other Business For Against Against

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operational Report

3 Accept Financial Statements For For For

4 Approve Allocation of Income and Payment of Dividends For For For
5.1 Elect Plew Trivisvavet as Director For Against Against
5.2 Elect Supong Chayutsahakij as Director For Against Against
5.3 Elect Phongsarit Tantisuvanitchkul as Director For Against Against
5.4 Elect Theeraphan Tachasirinugune as Director For Against Against
5.5 Elect Sombat Kitjalaksana as Director For Against Against
5.6 Elect Payao Marittanaporn as Director For Against For

6 Approve Remuneration of Directors For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Other Business For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 53,986,400.00 53,986,400.00
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Meeting for KEPCO PLANT SERVICE & ENGINE on 11 Apr 2017

3.1 Elect Park Jeong-soo as Inside Director
3.2 Elect Cho Cheol as Inside Director
3.3 Elect Hwang Seong-mok as Inside Director

MDP - TOBAM Anti-Benchmark All Countries World

Management ISS
recommandation recommandation TOBAM Vote
For Against
For Against
For For
Votes Available Voted
2,213.00 0.00
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Meeting for SIKA AG-BR on 11 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For
2 Approve Allocation of Income and Dividends of CHF 102 per Bearer Share and CHF 17 per For For
3.1.1 Approve Discharge of Board Member Urs Burkard For Against
Approve Discharge of Board Member Frits van Dijk For For
Approve Discharge of Board Member Paul Haelg For For
Approve Discharge of Board Member Willi Leimer For Against
Approve Discharge of Board Member Monika Ribar For For
Approve Discharge of Board Member Daniel Sauter For For
Approve Discharge of Board Member Ulrich Suter For For
Approve Discharge of Board Member Juergen Tinggren For Against
Approve Discharge of Board Member Christoph Tobler For For
3.2 Approve Discharge of Senior Management For For
4.1.1 Reelect Paul Haelg as Director For For
Reelect Urs Burkard as Director (Representing Holders of Registered Shares) For For
Reelect Frits van Dijk as Director (Representing Holders of Bearer Shares) For For
Reelect Willi Leimer as Director For For
Reelect Monika Ribar as Director For For
Reelect Daniel Sauter as Director For For
Reelect Ulrich Suter as Director For For
Reelect Juergen Tinggren as Director For For
Reelect Christoph Tobler as Director For For
4.2 Reelect Paul Haelg as Board Chairman For For
Appoint Frits van Dijk as Member of the Compensation Committee For For
Appoint Urs Burkard as Member of the Compensation Committee For Against
Appoint Daniel Sauter as Member of the Compensation Committee For Against
4.4 Ratify Ernst and Young AG as Auditors For For
4.5 Designate Jost Windlin as Independent Proxy For For
5.1 Approve Remuneration of Board of Directors in the Amount of CHF 2.87 Million for the Period For For
5.2 Approve Remuneration of Board of Directors in the Amount of CHF 2.87 Million for the Period For For
5.3 Approve Remuneration Report (Non-Binding) For For
5.4 Approve Remuneration of Board of Directors in the Amount of CHF 3 Million for the Period from For For
5.5 Approve Remuneration of Executive Committee in the Amount of CHF 19 Million For For
6 Transact Other Business (Voting) Against Against
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Votes _ M

Meeting for SIKA AG-BR on 11 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For
2 Approve Allocation of Income and Dividends of CHF 102 per Bearer Share and CHF 17 per For For
3.1.1 Approve Discharge of Board Member Urs Burkard For Against
Approve Discharge of Board Member Frits van Dijk For For
Approve Discharge of Board Member Paul Haelg For For
Approve Discharge of Board Member Willi Leimer For Against
Approve Discharge of Board Member Monika Ribar For For
Approve Discharge of Board Member Daniel Sauter For For
Approve Discharge of Board Member Ulrich Suter For For
Approve Discharge of Board Member Juergen Tinggren For Against
Approve Discharge of Board Member Christoph Tobler For For
3.2 Approve Discharge of Senior Management For For
4.1.1 Reelect Paul Haelg as Director For For
Reelect Urs Burkard as Director (Representing Holders of Registered Shares) For For
Reelect Frits van Dijk as Director (Representing Holders of Bearer Shares) For For
Reelect Willi Leimer as Director For For
Reelect Monika Ribar as Director For For
Reelect Daniel Sauter as Director For For
Reelect Ulrich Suter as Director For For
Reelect Juergen Tinggren as Director For For
Reelect Christoph Tobler as Director For For
4.2 Reelect Paul Haelg as Board Chairman For For
Appoint Frits van Dijk as Member of the Compensation Committee For For
Appoint Urs Burkard as Member of the Compensation Committee For Against
Appoint Daniel Sauter as Member of the Compensation Committee For Against
4.4 Ratify Ernst and Young AG as Auditors For For
4.5 Designate Jost Windlin as Independent Proxy For For
5.1 Approve Remuneration of Board of Directors in the Amount of CHF 2.87 Million for the Period For For
5.2 Approve Remuneration of Board of Directors in the Amount of CHF 2.87 Million for the Period For For
5.3 Approve Remuneration Report (Non-Binding) For For
5.4 Approve Remuneration of Board of Directors in the Amount of CHF 3 Million for the Period from For For
5.5 Approve Remuneration of Executive Committee in the Amount of CHF 19 Million For For
6 Transact Other Business (Voting) Against Against
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Votes _ M

Meeting for SIKA AG-BR on 11 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For
2 Approve Allocation of Income and Dividends of CHF 102 per Bearer Share and CHF 17 per For For
3.1.1 Approve Discharge of Board Member Urs Burkard For Against
Approve Discharge of Board Member Frits van Dijk For For
Approve Discharge of Board Member Paul Haelg For For
Approve Discharge of Board Member Willi Leimer For Against
Approve Discharge of Board Member Monika Ribar For For
Approve Discharge of Board Member Daniel Sauter For For
Approve Discharge of Board Member Ulrich Suter For For
Approve Discharge of Board Member Juergen Tinggren For Against
Approve Discharge of Board Member Christoph Tobler For For
3.2 Approve Discharge of Senior Management For For
4.1.1 Reelect Paul Haelg as Director For For
Reelect Urs Burkard as Director (Representing Holders of Registered Shares) For For
Reelect Frits van Dijk as Director (Representing Holders of Bearer Shares) For For
Reelect Willi Leimer as Director For For
Reelect Monika Ribar as Director For For
Reelect Daniel Sauter as Director For For
Reelect Ulrich Suter as Director For For
Reelect Juergen Tinggren as Director For For
Reelect Christoph Tobler as Director For For
4.2 Reelect Paul Haelg as Board Chairman For For
Appoint Frits van Dijk as Member of the Compensation Committee For For
Appoint Urs Burkard as Member of the Compensation Committee For Against
Appoint Daniel Sauter as Member of the Compensation Committee For Against
4.4 Ratify Ernst and Young AG as Auditors For For
4.5 Designate Jost Windlin as Independent Proxy For For
5.1 Approve Remuneration of Board of Directors in the Amount of CHF 2.87 Million for the Period For For
5.2 Approve Remuneration of Board of Directors in the Amount of CHF 2.87 Million for the Period For For
5.3 Approve Remuneration Report (Non-Binding) For For
5.4 Approve Remuneration of Board of Directors in the Amount of CHF 3 Million for the Period from For For
5.5 Approve Remuneration of Executive Committee in the Amount of CHF 19 Million For For
6 Transact Other Business (Voting) Against Against

189



TOBAM Voting report

Votes

Meeting for SIKA AG-BR on 11 Apr 2017

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
22.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
0.00
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Votes

Meeting for SNAM RETE GAS on 11 Apr 2017

Ordinary Business
1 Accept Financial Statements and Statutory Reports
2 Approve Allocation of Income
3 Authorize Share Repurchase Program and Reissuance of Repurchased Shares
4 Approve Restricted Stock Plan
5 Approve Remuneration Policy
A Deliberations on Possible Legal Action Against Directors if Presented by Shareholders

ERAFP Actions Euro VI

Votes Available
176,484.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For Against
For Against
None Against
Voted
0.00
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Votes _ M

Meeting for SWISS PRIME SITE-REG on 11 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Report For For
3 Approve Discharge of Board and Senior Management For For
4 Approve Allocation of Income For For
5 Approve Dividends of CHF 3.70 per Share from Capital Contribution Reserves For For
6.1 Approve Maximum Remuneration of Board of Directors for 2017 Fiscal Year in the Amount of For For
6.2 Approve Maximum Fixed and Variable Remuneration of Executive Committee for 2017 Fiscal For Against
7.1.1 Reelect Elisabeth Bourqui as Director For For
Reelect Christopher Chambers as Director For For
Reelect Markus Graf as Director For Against
Reelect Rudolf Huber as Director For Against
Reelect Mario Seris as Director For Against
Reelect Klaus Wecken as Director For Against
Reelect Hans Peter Wehrli as Director For Against
7.2 Reelect Hans Peter Wehrli as Board Chairman For Against
Appoint Elisabeth Bourqui as Member of the Compensation Committee For For
Appoint Christopher Chambers as Member of the Compensation Committee For For
Appoint Mario Seris as Member of the Compensation Committee For Against
7.4 Designate Paul Wiesli as Independent Proxy For For
7.5 Ratify KPMG AG as Auditors For For
8 Transact Other Business (Voting) For Against
1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Report For For
3 Approve Discharge of Board and Senior Management For For
4 Approve Allocation of Income For For
5 Approve Dividends of CHF 3.70 per Share from Capital Contribution Reserves For For
6.1 Approve Maximum Remuneration of Board of Directors for 2017 Fiscal Year in the Amount of For For
6.2 Approve Maximum Fixed and Variable Remuneration of Executive Committee for 2017 Fiscal For Against
7.1.1 Reelect Elisabeth Bourqui as Director For For
Reelect Christopher Chambers as Director For For
Reelect Markus Graf as Director For Against
Reelect Rudolf Huber as Director For Against
Reelect Mario Seris as Director For Against
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Votes

Meeting for SWISS PRIME SITE-REG on 11 Apr 2017

Reelect Klaus Wecken as Director
Reelect Hans Peter Wehrli as Director

7.2 Reelect Hans Peter Wehrli as Board Chairman
Appoint Elisabeth Bourqui as Member of the Compensation Committee
Appoint Christopher Chambers as Member of the Compensation Committee
Appoint Mario Seris as Member of the Compensation Committee

7.4 Designate Paul Wiesli as Independent Proxy

7.5 Ratify KPMG AG as Auditors

8 Transact Other Business (Voting)

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
1,665.00

Management
recommandation

For
For
For
For
For
For
For
For
For

Voted
0.00

ISS
recommandation TOBAM Vote

Against
Against
Against
For
For
Against
For
For
Against
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Votes

Meeting for SWISS PRIME SITE-REG on 11 Apr 2017

1 Share Re-registration Consent
1 Share Re-registration Consent

MDP - TOBAM Anti-Benchmark Global Equity Fund

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
Votes Available Voted
1,665.00 0.00
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Votes _ M

Meeting for BANGKOK DUSIT MED SERVICE on 12 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Company's Performance

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Prasert Prasarttong-Osoth as Director For For For
5.2 Elect Chatree Duangnet as Director For For Against
5.3 Elect Pradit Theekakul as Director For For Against
5.4 Elect Sripop Sarasas as Director For For For
5.5 Elect Weerawong Chittmittrapap as Director For For For

6 Approve Remuneration of Directors For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Authorize Issuance of Debentures For For For

9 Reduce Registered Capital and Amend Memorandum of Association to Reflect Decrease in For For For
10 Approve Increase in Registered Capital and Amend Memorandum of Association to Reflect For For For
11 Approve Allocation of Newly Issued Shares under the General Mandate For For For
12 Other Business For Against Against

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Company's Performance

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Prasert Prasarttong-Osoth as Director For For For
5.2 Elect Chatree Duangnet as Director For For Against
5.3 Elect Pradit Theekakul as Director For For Against
5.4 Elect Sripop Sarasas as Director For For For
5.5 Elect Weerawong Chittmittrapap as Director For For For

6 Approve Remuneration of Directors For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Authorize Issuance of Debentures For For For

9 Reduce Registered Capital and Amend Memorandum of Association to Reflect Decrease in For For For
10 Approve Increase in Registered Capital and Amend Memorandum of Association to Reflect For For For
11 Approve Allocation of Newly Issued Shares under the General Mandate For For For
12 Other Business For Against Against
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Votes

Meeting for BANGKOK DUSIT MED SERVICE on 12 Apr 2017

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
12,834,812.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
12,834,812.00
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Votes

Meeting for EMBRAER SA on 12 Apr 2017

1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended Dec. 31, 2016
2 Approve Allocation of Income and Dividends

3 Elect Directors

4 Elect Fiscal Council Members

5 Approve Remuneration of Company's Management

6 Approve Remuneration of Fiscal Council Members

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
997,400.00

Management
recommandation

For
For
For
For
For
For

Voted
997,400.00

recomrlnseadation TOBAM Vote
For For
For For
For Against
For For
Against Against
For For
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Votes _ M

Meeting for KONINKLIJKE KPN NV on 12 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda

1 Open Meeting

2 Receive Report of Management Board (Non-Voting)

3 Receive Remuneration Report Containing Remuneration Policy for Management Board

4 Adopt Financial Statements and Statutory Reports For For For

5 Receive Explanation on Company's Reserves and Dividend Policy

6 Approve Dividends of EUR 0.125 Per Share For For For

7 Approve Discharge of Management Board For For Against

8 Approve Discharge of Supervisory Board For For Against

9 Ratify Ernst & Young as Auditors For For For
10 Announce Intention to Reappoint Farwerck to the Management Board
11 Opportunity to Make Recommendations
12 Elect D.J. Haank to Supervisory Board For For Against
13 Elect C.J. Garcia Moreno Elizondo to Supervisory Board For For Against
14 Announce Vacancies on the Board
15 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
16 Approve Cancellation of Repurchased Shares For For For
17 Grant Board Authority to Issue Shares Up To 10 Percent of Issued Capital For For For
18 Authorize Board to Exclude Preemptive Rights from Share Issuances For For For
19 Close Meeting

Votes Available Voted
ERAFP Actions Euro VI 4,005,176.00 4,005,176.00

198



TOBAM Voting report

Votes
Meeting for BANK DANAMON INDONESIA TBK on 12 Apr 2017

ANNUAL GENERAL MEETING AGENDA
1 Accept Annual Report, Commissioner Report, Financial Statements, and Statutory Reports
2 Approve Allocation of Income
3 Appoint Auditors
4 Approve Remuneration and Tantiem of Directors, Commissioners, and Sharia Supervisory Board
5 Elect Directors, Commissioners, and Sharia Supervisory Board
EXTRAORDINARY GENERAL MEETING AGENDA
1 Amend Articles of Association
2 Approve Dividend Collection Procedure from Company's Reserve

Votes Available
MDP - TOBAM Anti-Benchmark Emerging Markets 9,512,200.00

Management ISS
recommandation recommandation TOBAM Vote

For For For

For For For

For For For

For For For

For Against Against

For For For

For For For
Voted

9,512,200.00

199



TOBAM Voting report
Votes 7 ;\ =

Meeting for STARHUB LTD on 12 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Adopt Financial Statements and Directors' and Auditors' Reports For For For
2 Elect Stephen Geoffrey Miller as Director For For Against
3 Elect Teo Ek Tor as Director For For For
4 Elect Lim Ming Seong as Director For For Against
5 Approve Directors' Fees For For For
6 Approve Final Dividend For For For
7 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For
8 Approve Issuance of Equity or Equity-Linked Securities with or without Preemptive Rights For Against Against
9 Approve Grant of Awards and Issuance of Shares Under the StarHub Performance Share Plan For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Pacific Ex-Japan 1,312,500.00 1,312,500.00
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Votes

Meeting for STARHUB LTD on 12 Apr 2017

1 Authorize Share Repurchase Program
2 Approve Mandate for Interested Person Transactions

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Management
recommandation
For
For
Votes Available Voted
1,312,500.00 1,312,500.00

ISS

recommandation TOBAM Vote
For For
For For
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Votes

Meeting for CIMIC GROUP LTD on 13 Apr 2017

2 Approve the Remuneration Report
3.1 Elect Marcelino Fernandez Verdes as Director
3.2 Elect Jose-Luis del Valle Perez as Director
3.3 Elect Pedro Lopez Jimenez as Director

4 Approve Adoption of a New Constitution

Votes Available
MDP - TOBAM Anti-Benchmark Pacific Ex-Japan 57,000.00

Management ISS
recommandation recommandation TOBAM Vote
For Against Against
For Against Against
For Against Against
For Against Against
For For For
Voted
57,000.00
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Votes

Meeting for MDP AB Canada Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
694.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB Euro Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
1,539.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB France Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
81.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB Global Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
3,951.55

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB Japan Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
1,637.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB Pacific Ex-Japan Share Class B on 13 Apr

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
656.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB UK Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
639.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for MDP AB US Share Class A3 on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
7,813.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00

210



TOBAM Voting report

Votes

Meeting for MDP AB World Share Class A on 13 Apr 2017

1 Appoint Chairman of Meeting

2 Receive and Approve Board's and Auditor's Reports

3 Approve Financial Statements

4 Approve Allocation of Income

5 Approve Allocation of Dividends

6 Approve Remuneration of Directors

7 Approve Discharge of Directors
8.1 Re-elect Yves Choueifaty, Jean-Pierre Michalowski, Bertrand Gibeau and David Bellaiche as
8.2 Renew Appointment of PricewaterhouseCoopers as Auditor

9 Transact Other Business (Voting)

Helvetica Global

Votes Available
6,139.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For Against
Voted
0.00
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Votes

Meeting for TATA CONSULTANCY SVCS LTD on 15 Apr 2017

Postal Ballot
1 Approve Buy Back of Equity Shares

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For For For
Votes Available Voted
239,005.00 239,005.00
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Votes

Meeting for COBHAM PLC on 18 Apr 2017

1 Authorise Issue of Equity Pursuant to the Rights Issue
2 Authorise Issue of Equity without Pre-emptive Rights Pursuant to the Rights Issue
1 Authorise Issue of Equity Pursuant to the Rights Issue
2 Authorise Issue of Equity without Pre-emptive Rights Pursuant to the Rights Issue

MDP - TOBAM Anti-Benchmark UK Equity Fund

Management
recommandation

For
For
For
For

Votes Available Voted

10.00 10.00

recomrlnseadation TOBAM Vote
For For
For For
For For
For For
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Votes

Meeting for ELECTRICITY GENERATING PCL on 19 Apr 2017

1 Approve Minutes of Previous Meeting
2 Acknowledge Performance Report
3 Approve Financial Statements
4 Approve Allocation of Income and Dividend Payment
5 Approve PwC as Auditors and Authorize Board to Fix Their Remuneration
6.1 Elect Paisan Mahapunnaporn as Director
6.2 Elect Anya Khanthavit as Director
6.3 Elect Hiromi Sakakibara as Director
6.4 Elect Ken Matsuda as Director
6.5 Elect Yasuo Ohashi as Director
7 Approve Remuneration of Directors

8 Other Business

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
0.00

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
For For
For Against
For For
For For
For For
For For
For For
For For
For Against
Voted
0.00
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Votes N

Meeting for EQUITABLE RESOURCES INC on 19 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Vicky A. Bailey For For For
1.2 Elect Director Philip G. Behrman For For For
1.3 Elect Director Kenneth M. Burke For For For
1.4 Elect Director A. Bray Cary, Jr. For For For
1.5 Elect Director Margaret K. Dorman For For For
1.6 Elect Director David L. Porges For For For
1.7 Elect Director James E. Rohr For For For
1.8 Elect Director Steven T. Schlotterbeck For For For
1.9 Elect Director Stephen A. Thorington For For For
1.10 Elect Director Lee T. Todd, Jr. For For For
1.11 Elect Director Christine J. Toretti For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Ratify Ernst & Young LLP as Auditors For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark All Countries World 3,972.00 3,972.00
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Votes _ ==

Meeting for ORANGE POLSKA SA on 19 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Open Meeting

2 Elect Meeting Chairman For For For

3 Acknowledge Proper Convening of Meeting

4 Elect Members of Vote Counting Commission For For For
5.1 Receive Management Board Report on Company's Operations and Financial Statements
5.2 Receive Management Board Proposal on Treatment of Net Loss
5.3 Receive Management Board Proposal on Allocation of Income from Previous Years
5.4 Receive Management Board Report on Group's Operations and Consolidated Financial
5.5 Receive Supervisory Board Report
5.6 Receive Management Board Proposal on Allocation of Income of TP Invest sp. z 0.0. and
6.1 Approve Management Board Report on Company's Operations For For For
6.2 Approve Financial Statements For For For
6.3 Approve Treatment of Net Loss For For For
6.4 Approve Allocation of Income from Previous Years For For For
6.5 Approve Management Board Report on Group's Operations For For For
6.6 Approve Consolidated Financial Statements For For For
6.7 Approve Discharge of CEO For For For
6.7 Approve Discharge of Management Board Member For For For
6.7 Approve Discharge of Management Board Member For For For
6.7 Approve Discharge of Management Board Member For For For
6.7 Approve Discharge of Management Board Member For For For
6.7f Approve Discharge of Management Board Member For For For
6.7 Approve Discharge of Management Board Member For For For
6.7 Approve Discharge of Management Board Member For For For
6.7i Approve Discharge of Management Board Member For For For
6.7j Approve Discharge of Supervisory Board Member For For For
6.7 Approve Discharge of Supervisory Board Member For For For
6.7l Approve Discharge of Supervisory Board Member For For For
6.7 Approve Discharge of Supervisory Board Member For For For
6.7 Approve Discharge of Supervisory Board Member For For For
6.7 Approve Discharge of Supervisory Board Member For For For
6.7 Approve Discharge of Supervisory Board Member For For For
6.7 Approve Discharge of Supervisory Board Member For For For
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6.7r Approve Discharge of Supervisory Board Member
6.7s Approve Discharge of Supervisory Board Member
6.7t Approve Discharge of Supervisory Board Member
6.7 Approve Discharge of Supervisory Board Member
6.7 Approve Discharge of Supervisory Board Member
6.7 Approve Discharge of Supervisory Board Member
6.7 Approve Discharge of Supervisory Board Member
6.7 Approve Discharge of Supervisory Board Member
6.7z Approve Discharge of Supervisory Board Member
6.7 Approve Discharge of Supervisory Board Member
6.8 Approve Management Board Proposal on Allocation of Income of TP Invest sp. z 0.0. and
6.9 Approve Discharge of CEO of TP Invest sp. z 0.0.
6.9 Approve Discharge of Management Board Member of TP Invest sp. z o0.0.
6.9 Approve Discharge of Management Board Member of TP Invest sp. z 0.0.
6.10 Approve Discharge of CEO of Orange Customer Service sp. z 0.0.
6.10 Approve Discharge of Management Board Member of Orange Customer Service sp. z 0.0.
6.10 Approve Discharge of Management Board Member of Orange Customer Service sp. z 0.0.
7 Amend Regulations on General Meetings
8.1 Elect Federico Colom Artola as Supervisory Board Member
8.2 Elect John Russell Houlden as Supervisory Board Member
8.3 Elect Patrice Lambert de Diesbach as Supervisory Board Member
8.4 Elect Valerie Therond as Supervisory Board Member
9 Close Meeting

Votes Available
MDP - TOBAM Anti-Benchmark Emerging Markets 4,741,088.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
4,741,088.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
Against
For
Against
Against

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Against
For
Against
Against
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la Elect Director Gregory E. Abel

1b Elect Director Alexandre Behring

1c Elect Director Warren E. Buffett

1d Elect Director John T. Cabhill

le Elect Director Tracy Britt Cool

1f Elect Director Feroz Dewan

1g Elect Director Jeanne P. Jackson

1h Elect Director Jorge Paulo Lemann

li Elect Director Mackey J. McDonald

1j Elect Director John C. Pope

1k Elect Director Marcel Herrmann Telles

2 Advisory Vote to Ratify Named Executive Officers' Compensation
3 Ratify PricewaterhouseCoopers LLP as Auditors

4 Report on Sustainability

5 Assess Environmental Impact of Non-Recyclable Packaging
6 Report on Supply Chain Impact on Deforestation

la Elect Director Gregory E. Abel

1b Elect Director Alexandre Behring

1c Elect Director Warren E. Buffett

1d Elect Director John T. Cabhill

le Elect Director Tracy Britt Cool

1f Elect Director Feroz Dewan

1g Elect Director Jeanne P. Jackson

1h Elect Director Jorge Paulo Lemann

1li Elect Director Mackey J. McDonald

1j Elect Director John C. Pope

1k Elect Director Marcel Herrmann Telles

2 Advisory Vote to Ratify Named Executive Officers' Compensation
3 Ratify PricewaterhouseCoopers LLP as Auditors

4 Report on Sustainability

5 Assess Environmental Impact of Non-Recyclable Packaging
6 Report on Supply Chain Impact on Deforestation

la Elect Director Gregory E. Abel

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
Against
Against
Against
For
For
For
For
For
For
For
For
For
For
For
For
For
Against
Against
Against
For

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
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Management ISS
recommandation recommandation TOBAM Vote
1b Elect Director Alexandre Behring For For For
1c Elect Director Warren E. Buffett For For For
1d Elect Director John T. Cabhill For For For
le Elect Director Tracy Britt Cool For For For
1f Elect Director Feroz Dewan For For For
1g Elect Director Jeanne P. Jackson For For For
1h Elect Director Jorge Paulo Lemann For For For
1i Elect Director Mackey J. McDonald For For For
1j Elect Director John C. Pope For For For
1k Elect Director Marcel Herrmann Telles For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Ratify PricewaterhouseCoopers LLP as Auditors For For For
4 Report on Sustainability Against For For
5 Assess Environmental Impact of Non-Recyclable Packaging Against For For
6 Report on Supply Chain Impact on Deforestation Against For For
la Elect Director Gregory E. Abel For For For
1b Elect Director Alexandre Behring For For For
1c Elect Director Warren E. Buffett For For For
1d Elect Director John T. Cabhill For For For
le Elect Director Tracy Britt Cool For For For
1f Elect Director Feroz Dewan For For For
1g Elect Director Jeanne P. Jackson For For For
1h Elect Director Jorge Paulo Lemann For For For
1i Elect Director Mackey J. McDonald For For For
1j Elect Director John C. Pope For For For
1k Elect Director Marcel Herrmann Telles For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Ratify PricewaterhouseCoopers LLP as Auditors For For For
4 Report on Sustainability Against For For
5 Assess Environmental Impact of Non-Recyclable Packaging Against For For
6 Report on Supply Chain Impact on Deforestation Against For For
la Elect Director Gregory E. Abel For For For
1b Elect Director Alexandre Behring For For For
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Management ISS
recommandation recommandation TOBAM Vote

1c Elect Director Warren E. Buffett For For For
1d Elect Director John T. Cabhill For For For
le Elect Director Tracy Britt Cool For For For
1f Elect Director Feroz Dewan For For For
1g Elect Director Jeanne P. Jackson For For For
1h Elect Director Jorge Paulo Lemann For For For
1i Elect Director Mackey J. McDonald For For For
1j Elect Director John C. Pope For For For
1k Elect Director Marcel Herrmann Telles For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Ratify PricewaterhouseCoopers LLP as Auditors For For For
4 Report on Sustainability Against For For
5 Assess Environmental Impact of Non-Recyclable Packaging Against For For
6 Report on Supply Chain Impact on Deforestation Against For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark US Equity Fund 16,726.00 16,726.00
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Meeting for WEST FRASER TIMBER CO LTD on 19 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Fix Number of Directors at Ten For For For
You May Vote for the Nominees for Directors Individually:
2.1 Elect Director Henry H. (Hank) Ketcham For For For
2.2 Elect Director Reid E. Carter For For For
2.3 Elect Director John N. Floren For For For
2.4 Elect Director Brian G. Kenning For For For
2.5 Elect Director John K. Ketcham For For For
2.6 Elect Director Gerald J. (Gerry) Miller For For For
2.7 Elect Director Robert L. Phillips For For For
2.8 Elect Director Janice G. Rennie For For For
2.9 Elect Director Edward R. (Ted) Seraphim For For For
2.10 Elect Director Gillian D. Winckler For For For
OR You May Vote for the Nominees for Directors as Slate:

2 Elect Henry H. (Hank) Ketcham, Reid E. Carter, John N. Floren, Brian G. Kenning, John K. For For Withhold
3 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their For For For
4 Advisory Vote on Executive Compensation Approach For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Canada Equity 700.00 700.00
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Meeting for AGNC INVESTMENT CORP on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Gary D. Kain For For For
1.2 Elect Director Morris A. Davis For For For
1.3 Elect Director Larry K. Harvey For For For
1.4 Elect Director Prue B. Larocca For For For
1.5 Elect Director Paul E. Mullings For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Ratify Ernst & Young LLP as Auditors For For For
1.1 Elect Director Gary D. Kain For For For
1.2 Elect Director Morris A. Davis For For For
1.3 Elect Director Larry K. Harvey For For For
1.4 Elect Director Prue B. Larocca For For For
1.5 Elect Director Paul E. Mullings For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Ratify Ernst & Young LLP as Auditors For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 161,569.00 161,569.00
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Votes N

Meeting for CP ALL PCL on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Minutes of Previous Meeting For For For
2 Acknowledge Directors' Report
3 Approve Financial Statements For For For
4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Prasert Jarupanich as Director For Against Against
5.2 Elect Narong Chearavanont as Director For Against Against
5.3 Elect Pittaya Jearavisitkul as Director For For Against
5.4 Elect Piyawat Titasattavorakul as Director For For Against
5.5 Elect Umroong Sanphasitvong as Director For Against Against
6 Approve Remuneration of Directors For For For
7 Approve KPMG Phoomchai Audit Ltd. as Auditors and Authorize Board to Fix Their For For For
8 Acknowledge the Progress of Elevating the Company's Corporate Governance
9 Other Business For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 8,403,499.00 8,403,499.00
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Meeting for EUROFINS SCIENTIFIC on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting
1 Acknowledge Board's Reports For For For
2 Acknowledge Auditor's Reports For For For
3 Approve Consolidated Financial Statements For For Against
4 Approve Financial Statements For For Against
5 Approve Allocation of Income For For Against
6 Approve Discharge of Directors For For Against
7 Approve Discharge of Auditors For For Against
8 Ratify PricewaterhouseCoopers as Auditor For For For
9 Reelect Patrizia Luchetta as Director For For For
10 Approve Remuneration of Directors For For Against
11 Acknowledge Information on Repurchase Program For For For
12 Authorize Board to Ratify and Execute Approved Resolutions For For For
Special Meeting Agenda
13 Acknowledge Directors' Special Reports Re: Share Repurchase For For For
14 Approve Share Repurchase For For For
15 Approve Cancellation of Repurchased Shares For For For
16 Amend Article 10 to Clarify Legal Framework Re: Form of Shares For Against Against
17 Amend Article 20 Re: Participation at General Meetings For For For
18 Amend Article 12 Re: Double Voting Rights for Long-Term Registered Shareholders For Against Against
19 Amend Articles Re: Reflect Changes in Luxembourg Company Law For For For
Annual Meeting
1 Acknowledge Board's Reports For For For
2 Acknowledge Auditor's Reports For For For
3 Approve Consolidated Financial Statements For For For
4 Approve Financial Statements For For For
5 Approve Allocation of Income For For For
6 Approve Discharge of Directors For For For
7 Approve Discharge of Auditors For For For
8 Ratify PricewaterhouseCoopers as Auditor For For For
9 Reelect Patrizia Luchetta as Director For For For
10 Approve Remuneration of Directors For For For
11 Acknowledge Information on Repurchase Program For For For
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12 Authorize Board to Ratify and Execute Approved Resolutions
Special Meeting Agenda
13 Acknowledge Directors' Special Reports Re: Share Repurchase
14 Approve Share Repurchase
15 Approve Cancellation of Repurchased Shares
16 Amend Article 10 to Clarify Legal Framework Re: Form of Shares
17 Amend Article 20 Re: Participation at General Meetings
18 Amend Article 12 Re: Double Voting Rights for Long-Term Registered Shareholders
19 Amend Articles Re: Reflect Changes in Luxembourg Company Law

MDP - TOBAM Anti-Benchmark France Equity Fund

Votes Available
195.00

Management ISS
recommandation recommandation
For For
For For
For For
For For
For Against
For For
For Against
For For
Voted
195.00

TOBAM Vote

For

For
For
For
Against
For
Against
For
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Meeting for FAIRFAX FINANCIAL HLDGS LTD on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Anthony F. Griffiths For For For
1.2 Elect Director Robert J. Gunn For For For
1.3 Elect Director Alan D. Horn For For For
1.4 Elect Director Karen L. Jurjevich For For For
1.5 Elect Director John R.V. Palmer For For For
1.6 Elect Director Timothy R. Price For For For
1.7 Elect Director Brandon W. Sweitzer For For For
1.8 Elect Director Lauren C. Templeton For For For
1.9 Elect Director Benjamin P. Watsa For For For
1.10 Elect Director V. Prem Watsa For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
1.1 Elect Director Anthony F. Griffiths For For For
1.2 Elect Director Robert J. Gunn For For For
1.3 Elect Director Alan D. Horn For For For
1.4 Elect Director Karen L. Jurjevich For For For
1.5 Elect Director John R.V. Palmer For For For
1.6 Elect Director Timothy R. Price For For For
1.7 Elect Director Brandon W. Sweitzer For For For
1.8 Elect Director Lauren C. Templeton For For For
1.9 Elect Director Benjamin P. Watsa For For For
1.10 Elect Director V. Prem Watsa For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
1.1 Elect Director Anthony F. Griffiths For For For
1.2 Elect Director Robert J. Gunn For For For
1.3 Elect Director Alan D. Horn For For For
1.4 Elect Director Karen L. Jurjevich For For For
1.5 Elect Director John R.V. Palmer For For For
1.6 Elect Director Timothy R. Price For For For
1.7 Elect Director Brandon W. Sweitzer For For For
1.8 Elect Director Lauren C. Templeton For For For
1.9 Elect Director Benjamin P. Watsa For For For
1.10 Elect Director V. Prem Watsa For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
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Meeting for FAIRFAX FINANCIAL HLDGS LTD on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Anthony F. Griffiths For For For
1.2 Elect Director Robert J. Gunn For For For
1.3 Elect Director Alan D. Horn For For For
1.4 Elect Director Karen L. Jurjevich For For For
1.5 Elect Director John R.V. Palmer For For For
1.6 Elect Director Timothy R. Price For For For
1.7 Elect Director Brandon W. Sweitzer For For For
1.8 Elect Director Lauren C. Templeton For For For
1.9 Elect Director Benjamin P. Watsa For For For
1.10 Elect Director V. Prem Watsa For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark World Equity Fund 26,400.00 26,400.00
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Meeting for GEA GROUP AG on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Receive Financial Statements and Statutory Reports for Fiscal 2016 (Non-Voting)
2 Approve Allocation of Income and Dividends of EUR 0.80 per Share For For For
3 Approve Discharge of Management Board for Fiscal 2016 For For For
4 Approve Discharge of Supervisory Board for Fiscal 2016 For For For
5 Ratify KPMG AG as Auditors for Fiscal 2017 For For For
6 Approve Creation of EUR 77 Million Pool of Capital with Preemptive Rights For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 18,400.00 18,400.00




TOBAM Voting report

Votes _

Meeting for HEINEKEN NV on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda

1.a Receive Report of Management Board (Non-Voting)
1.b Discuss Remuneration Report Containing Remuneration Policy for Management Board
1.c Adopt Financial Statements and Statutory Reports For For For
1.d Receive Explanation on Dividend Policy
1.e Approve Dividends of EUR1.34 Per Share For For Against
1.f Approve Discharge of Management Board For For Against
1.g Approve Discharge of Supervisory Board For For Against
2.a Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
2.b Grant Board Authority to Issue Shares Up To 10 Percent of Issued Capital For For For
2.c Authorize Board to Exclude Preemptive Rights from Issuance under Item 2b For For For

3 Amend Performance Criteria of Long-Term Incentive Plan For For Against

4 Ratify Deloitte as Auditors For For For

5 Reelect J.F.M.L. van Boxmeer to Management Board For For For
6.a Reelect M. Das to Supervisory Board For For Against
6.b Reelect V.C.0.B.J. Navarre to Supervisory Board For For Against

Votes Available Voted
ERAFP Actions Euro VI 68,494.00 68,494.00
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Meeting for HUMANA INC on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

la Elect Director Kurt J. Hilzinger For For For
1b Elect Director Bruce D. Broussard For For For
1c Elect Director Frank A. D'Amelio For For For
1d Elect Director W. Roy Dunbar For For For
le Elect Director David A. Jones, Jr. For For Against
1f Elect Director William J. McDonald For For For
1g Elect Director William E. Mitchell For For For
1h Elect Director David B. Nash For For For
li Elect Director James J. O'Brien For For For
1j Elect Director Marissa T. Peterson For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Adopt Proxy Access Right Against For For
la Elect Director Kurt J. Hilzinger For For For
1b Elect Director Bruce D. Broussard For For For
1c Elect Director Frank A. D'Amelio For For For
1d Elect Director W. Roy Dunbar For For For
le Elect Director David A. Jones, Jr. For For Against
1f Elect Director William J. McDonald For For For
1g Elect Director William E. Mitchell For For For
1h Elect Director David B. Nash For For For
1i Elect Director James J. O'Brien For For For
1j Elect Director Marissa T. Peterson For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Adopt Proxy Access Right Against For For
la Elect Director Kurt J. Hilzinger For For For
1b Elect Director Bruce D. Broussard For For For
1c Elect Director Frank A. D'Amelio For For For
1d Elect Director W. Roy Dunbar For For For
le Elect Director David A. Jones, Jr. For For Against

230



TOBAM Voting report

Votes B e

Meeting for HUMANA INC on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1f Elect Director William J. McDonald For For For
1g Elect Director William E. Mitchell For For For
1h Elect Director David B. Nash For For For
li Elect Director James J. O'Brien For For For
1j Elect Director Marissa T. Peterson For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Adopt Proxy Access Right Against For For
la Elect Director Kurt J. Hilzinger For For For
1b Elect Director Bruce D. Broussard For For For
1c Elect Director Frank A. D'Amelio For For For
1d Elect Director W. Roy Dunbar For For For
le Elect Director David A. Jones, Jr. For For Against
1f Elect Director William J. McDonald For For For
1g Elect Director William E. Mitchell For For For
1h Elect Director David B. Nash For For For
li Elect Director James J. O'Brien For For For
1j Elect Director Marissa T. Peterson For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Adopt Proxy Access Right Against For For
la Elect Director Kurt J. Hilzinger For For For
1b Elect Director Bruce D. Broussard For For For
1c Elect Director Frank A. D'Amelio For For For
1d Elect Director W. Roy Dunbar For For For
le Elect Director David A. Jones, Jr. For For Against
1f Elect Director William J. McDonald For For For
1g Elect Director William E. Mitchell For For For
1h Elect Director David B. Nash For For For
1i Elect Director James J. O'Brien For For For
1j Elect Director Marissa T. Peterson For For For
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2 Ratify PricewaterhouseCoopers LLP as Auditors

3 Advisory Vote to Ratify Named Executive Officers' Compensation
4 Advisory Vote on Say on Pay Frequency

5 Adopt Proxy Access Right

MDP - TOBAM Anti-Benchmark US Equity Fund

Management
recommandation

For
For
One Year
Against

Votes Available Voted
52,588.00

52,588.00

recomrlnseadation TOBAM Vote
For For
For For
One Year One Year
For For
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Meeting for ICADE on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of EUR 4 per Share For For For

4 Acknowledge Auditors' Special Report on Related-Party Transactions Mentioning the Absence of For For For

5 Ratify Appointment of Celine Senmartin as Director For For Against

6 Reelect Jean-Paul Faugere as Director For For Against

7 Reelect Olivier Mareuse as Director For For Against

8 Elect Marianne Laurent as Director For For Against

9 Approve Remuneration of Directors in the Aggregate Amount of EUR 400,000 For For For
10 Non-Binding Vote on Compensation of Andre Martinez, Chairman of the Board For For For
11 Non-Binding Vote on Compensation of Olivier Wigniolle, CEO For For For
12 Approve Remuneration Policy of Andre Martinez, Chairman of the Board For For For
13 Approve Remuneration Policy of Olivier Wigniolle, CEO For For For
14 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For

Extraordinary Business
15 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
16 Authorize Capitalization of Reserves of Up to EUR 15 Million for Bonus Issue or Increase in Par For Against Against
17 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
18 Amend Article 3, 10, 11, and 15 Il of Bylaws For Against Against
19 Delegate Power to the Board of Directors to Amend the Bylaws to Comply with New Regulation For Against Against
20 Authorize Filing of Required Documents/Other Formalities For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 1,052.00 1,052.00
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Meeting for INTUITIVE SURGICAL INC on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Craig H. Barratt For For For
1.2 Elect Director Michael A. Friedman For For For
1.3 Elect Director Gary S. Guthart For For For
1.4 Elect Director Amal M. Johnson For For For
1.5 Elect Director Keith R. Leonard, Jr. For For For
1.6 Elect Director Alan J. Levy For For For
1.7 Elect Director Jami Dover Nachtsheim For For For
1.8 Elect Director Mark J. Rubash For For For
1.9 Elect Director Lonnie M. Smith For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Ratify PricewaterhouseCoopers LLP as Auditors For For For
5 Amend Qualified Employee Stock Purchase Plan For For For
6 Amend Omnibus Stock Plan For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 101.00 101.00
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Meeting for LINDT & SPRUENGLI AG-REG on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Report For For
3 Approve Discharge of Board and Senior Management For For
4.1 Approve Allocation of Income and Dividends of CHF 580 per Registered Share and CHF 58 per For For
4.2 Approve Dividends from Capital Contribution Reserves of CHF 300 per Registered Share and For For
5.1 Elect Ernst Tanner as Director and Board Chairman For Against
5.2 Elect Antonio Bulgheroni as Director For Against
5.3 Elect Rudolf Spruengli as Director For Against
5.4 Elect Elisabeth Guertler as Director For For
5.5 Elect Petra Schadeberg-Herrmann as Director For Against
5.6 Elect Thomas Rinderknecht as Director For For
6.1 Appoint Rudolf Spruengli as Member of the Compensation Committee For Against
6.2 Appoint Antonio Bulgheroni as Member of the Compensation Committee For Against
6.3 Appoint Elisabeth Guertler as Member of the Compensation Committee For For
7 Designate Patrick Schleiffer as Independent Proxy For For
8 Ratify PricewaterhouseCoopers AG as Auditors For For
9.1 Approve Remuneration of Directors in the Amount of CHF 5.3 Million For For
9.2 Approve Remuneration of Executive Committee in the Amount of CHF 18 Million For For
10 Transact Other Business (Voting) For Against
1 Accept Financial Statements and Statutory Reports For For
2 Approve Remuneration Report For For
3 Approve Discharge of Board and Senior Management For For
4.1 Approve Allocation of Income and Dividends of CHF 580 per Registered Share and CHF 58 per For For
4.2 Approve Dividends from Capital Contribution Reserves of CHF 300 per Registered Share and For For
5.1 Elect Ernst Tanner as Director and Board Chairman For Against
5.2 Elect Antonio Bulgheroni as Director For Against
5.3 Elect Rudolf Spruengli as Director For Against
5.4 Elect Elisabeth Guertler as Director For For
5.5 Elect Petra Schadeberg-Herrmann as Director For Against
5.6 Elect Thomas Rinderknecht as Director For For
6.1 Appoint Rudolf Spruengli as Member of the Compensation Committee For Against
6.2 Appoint Antonio Bulgheroni as Member of the Compensation Committee For Against
6.3 Appoint Elisabeth Guertler as Member of the Compensation Committee For For
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7 Designate Patrick Schleiffer as Independent Proxy

8 Ratify PricewaterhouseCoopers AG as Auditors
9.1 Approve Remuneration of Directors in the Amount of CHF 5.3 Million
9.2 Approve Remuneration of Executive Committee in the Amount of CHF 18 Million
10 Transact Other Business (Voting)

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
3.00

Management ISS
recommandation recommandation TOBAM Vote

For For

For For

For For

For For

For Against

Voted
0.00
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1 Share Re-registration Consent
1 Share Re-registration Consent

MDP - TOBAM Anti-Benchmark Global Equity Fund

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
Votes Available Voted
3.00 0.00
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Meeting for NEWMONT MINING CORP on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Gregory H. Boyce For For For
1.2 Elect Director Bruce R. Brook For For For
1.3 Elect Director J. Kofi Bucknor For For For
1.4 Elect Director Vincent A. Calarco For For For
1.5 Elect Director Joseph A. Carrabba For For For
1.6 Elect Director Noreen Doyle For For For
1.7 Elect Director Gary J. Goldberg For For For
1.8 Elect Director Veronica M. Hagen For For For
1.9 Elect Director Jane Nelson For For For
1.10 Elect Director Julio M. Quintana For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Report on Human Rights Risk Assessment Process Against For For
1.1 Elect Director Gregory H. Boyce For For For
1.2 Elect Director Bruce R. Brook For For For
1.3 Elect Director J. Kofi Bucknor For For For
1.4 Elect Director Vincent A. Calarco For For For
1.5 Elect Director Joseph A. Carrabba For For For
1.6 Elect Director Noreen Doyle For For For
1.7 Elect Director Gary J. Goldberg For For For
1.8 Elect Director Veronica M. Hagen For For For
1.9 Elect Director Jane Nelson For For For
1.10 Elect Director Julio M. Quintana For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Report on Human Rights Risk Assessment Process Against For For
1.1 Elect Director Gregory H. Boyce For For For
1.2 Elect Director Bruce R. Brook For For For
1.3 Elect Director J. Kofi Bucknor For For For
1.4 Elect Director Vincent A. Calarco For For For
1.5 Elect Director Joseph A. Carrabba For For For
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Meeting for NEWMONT MINING CORP on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.6 Elect Director Noreen Doyle For For For
1.7 Elect Director Gary J. Goldberg For For For
1.8 Elect Director Veronica M. Hagen For For For
1.9 Elect Director Jane Nelson For For For
1.10 Elect Director Julio M. Quintana For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Report on Human Rights Risk Assessment Process Against For For
1.1 Elect Director Gregory H. Boyce For For For
1.2 Elect Director Bruce R. Brook For For For
1.3 Elect Director J. Kofi Bucknor For For For
1.4 Elect Director Vincent A. Calarco For For For
1.5 Elect Director Joseph A. Carrabba For For For
1.6 Elect Director Noreen Doyle For For For
1.7 Elect Director Gary J. Goldberg For For For
1.8 Elect Director Veronica M. Hagen For For For
1.9 Elect Director Jane Nelson For For For
1.10 Elect Director Julio M. Quintana For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Report on Human Rights Risk Assessment Process Against For For
1.1 Elect Director Gregory H. Boyce For For For
1.2 Elect Director Bruce R. Brook For For For
1.3 Elect Director J. Kofi Bucknor For For For
1.4 Elect Director Vincent A. Calarco For For For
1.5 Elect Director Joseph A. Carrabba For For For
1.6 Elect Director Noreen Doyle For For For
1.7 Elect Director Gary J. Goldberg For For For
1.8 Elect Director Veronica M. Hagen For For For
1.9 Elect Director Jane Nelson For For For
1.10 Elect Director Julio M. Quintana For For For
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Votes

Meeting for NEWMONT MINING CORP on 20 Apr 2017

2 Ratify Ernst & Young LLP as Auditors

3 Advisory Vote to Ratify Named Executive Officers' Compensation
4 Advisory Vote on Say on Pay Frequency

5 Report on Human Rights Risk Assessment Process

MDP - TOBAM Anti-Benchmark US Equity Fund

Management
recommandation

For
For
One Year
Against

Votes Available Voted
251,119.00

251,119.00

recomrlnseadation TOBAM Vote
For For
Against Against
One Year One Year
For For
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Meeting for AKR CORPORINDO TBK PT on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements, Statutory Reports, and Discharge of Directors and For For For
2 Approve Allocation of Income For For For
3 Approve Auditors and Authorize Board to Fix Their Remuneration For For For
4 Approve Remuneration of Directors and Commissioners For For For
5 Authorize Commissioners to Increase the Issued and Paid-Up Capital in Relation to the For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 168,500.00 168,500.00

241



TOBAM Voting report

Votes _ M

Meeting for REED ELSEVIER PLC on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Policy For For For
3 Amend Long-Term Incentive Plan For For For
4 Approve Remuneration Report For For For
5 Approve Final Dividend For For For
6 Reappoint Ernst & Young LLP as Auditors For For For
7 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
8 Re-elect Erik Engstrom as Director For For For
9 Re-elect Anthony Habgood as Director For For For
10 Re-elect Wolfhart Hauser as Director For For For
11 Re-elect Adrian Hennah as Director For For For
12 Re-elect Marike van Lier Lels as Director For For For
13 Re-elect Nick Luff as Director For For For
14 Re-elect Robert MacLeod as Director For For For
15 Re-elect Carol Mills as Director For For For
16 Re-elect Linda Sanford as Director For For For
17 Re-elect Ben van der Veer as Director For For For
18 Authorise Issue of Equity with Pre-emptive Rights For For For
19 Authorise Issue of Equity without Pre-emptive Rights For For For
20 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
21 Authorise Market Purchase of Ordinary Shares For For For
22 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 1,549.00 1,549.00
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Votes

Meeting for SIGNATURE BANK on 20 Apr 2017

1.1 Elect Director Scott A. Shay

1.2 Elect Director Joseph J. DePaolo

1.3 Elect Director Barney Frank

2 Ratify KPMG LLP as Auditors

3 Adopt Majority Voting for Uncontested Election of Directors

4 Advisory Vote on Say on Pay Frequency

5 Advisory Vote to Ratify Named Executive Officers' Compensation
6 Amend Omnibus Stock Plan

MDP - TOBAM Anti-Benchmark All Countries World

Management
recommandation

For
For
For
For
For
One Year
For
For

Votes Available Voted
1,119.00 1,119.00

recomrlnS;]dation TOBAM Vote
For For
For For
For For
For For
For For
One Year One Year
Against Against
For For
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Meeting for UNICREDIT SPA on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business
1 Accept Financial Statements and Statutory Reports For For Against
2 Approve Allocation of Income For For For
3 Approve 2017 Group Incentive System For For Against
4 Approve Long-Term Incentive Plan 2017-2019 For For Against
5 Approve Severance Payments Policy For For Against
6 Approve Remuneration Policy For For Against
Extraordinary Business
1 Authorize Board to Increase Capital to Service 2016 Incentive Plan For For Against
2 Authorize Board to Increase Capital to Service 2017 Incentive Plan and LTI Plan 2017-2019 For For Against
Votes Available Voted
ERAFP Actions Euro VI 362,835.00 362,835.00
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Meeting for VEOLIA ENVIRONNEMENT on 20 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Non-Deductible Expenses For For For

4 Approve Allocation of Income and Dividends of EUR 0.80 per Share For For For

5 Approve Auditors' Special Report on Related-Party Transactions For For For

6 Reelect Caisse des Depots et Consignations as Director For For For

7 Reelect Marion Guillou as Director For For For

8 Reelect Paolo Scaroni as Director For For For

9 Renew Appointment of Ernst & Young et Autres as Auditor For For For
10 Approve Remuneration Policy for Chairman and CEO For Against Against
11 Non-Binding Vote on Compensation of Antoine Frerot, Chairman and CEO For Against Against
12 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
13 Change Location of Registered Office to 21 rue de La Boetie, 75008 Paris and Amend Article 4 of For For For

Extraordinary Business
14 Amend Article 12 of Bylaws Re: Age Limit For Chairman For For For
15 Authorize Filing of Required Documents/Other Formalities For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 5,100.00 5,100.00
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Votes

Meeting for ALIOR BANK SA on 21 Apr 2017

Management Proposals
1 Open Meeting
2 Elect Meeting Chairman
3 Acknowledge Proper Convening of Meeting
4 Approve Agenda of Meeting
Shareholder Proposals
5.1 Recall Supervisory Board Member
5.2 Elect Supervisory Board Member
Management Proposals
6 Approve Decision on Covering Costs of Convocation of General Meeting of Shareholders

7 Close Meeting

MDP - TOBAM Anti-Benchmark Emerging Markets

Management
recommandation
For
For
None
None
For
Votes Available Voted
244,144.00 244,144.00

ISS

recommandation

For
For

Against
Against

Against

TOBAM Vote

For
For

Against
Against

Against
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Meeting for FLIR SYSTEMS INC on 21 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director John D. Carter For For For
1b Elect Director William W. Crouch For For For
1c Elect Director Catherine A. Halligan For For For
1d Elect Director Earl R. Lewis For For For
le Elect Director Angus L. Macdonald For For For
1f Elect Director Michael T. Smith For For For
1g Elect Director Cathy A. Stauffer For For For
1h Elect Director Andrew C. Teich For For For
li Elect Director John W. Wood, Jr. For For For
1j Elect Director Steven E. Wynne For For For
2 Amend Executive Incentive Bonus Plan For For For
3 Ratify KPMG LLP as Auditors For For For
4 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
5 Advisory Vote on Say on Pay Frequency One Year One Year One Year
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 1,901.00 1,901.00

247



TOBAM Voting report

Votes N

Meeting for TELEKOMUNIKASI INDONESIA TBK on 21 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Annual Report and Commissioners' Report For For For
2 Accept Financial Statements and Annual Report of the Partnership and Community Development For For For
3 Approve Allocation of Income For For For
4 Approve Remuneration and Tantiem of Directors and Commissioners For For For
5 Appoint Auditors of the Company and the Partnership and Community Development Program For For For
6 Approve the Enforcement of the State-owned Minister Regulation No. PER-03/MBU/12/2016 on For For For
7 Amend Articles of Association For For For
8 Elect Directors and Commissioners For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 49,864,500.00 49,864,500.00
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Meeting for ANGLO AMERICAN PLC on 24 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Elect Stephen Pearce as Director For For For
3 Elect Nolitha Fakude as Director For For For
4 Re-elect Mark Cutifani as Director For For For
5 Re-elect Byron Grote as Director For For For
6 Re-elect Sir Philip Hampton as Director For For For
7 Re-elect Tony O'Neill as Director For For For
8 Re-elect Sir John Parker as Director For For For
9 Re-elect Mphu Ramatlapeng as Director For For For
10 Re-elect Jim Rutherford as Director For For For
11 Re-elect Anne Stevens as Director For For For
12 Re-elect Jack Thompson as Director For For For
13 Reappoint Deloitte LLP as Auditors For For For
14 Authorise Board to Fix Remuneration of Auditors For For For
15 Approve Remuneration Policy For For For
16 Approve Remuneration Report For For For
17 Reduce the Minimum Number of Directors For For For
18 Authorise Issue of Equity with Pre-emptive Rights For For For
19 Authrorise Issue of Equity without Pre-emptive Rights For For For
20 Authorise Market Purchase of Ordinary Shares For For For
21 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 17,190.00 17,190.00
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Meeting for CENTRAL PATTANA PUB CO LTD on 24 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Minutes of Previous Meeting
2 Acknowledge Company's Performance
3 Approve Financial Statements For For For
4 Approve Dividend Payment For For For
5.1 Elect Suthichai Chirathivat as Director For For Against
5.2 Elect Paitoon Taveebhol as Director For For For
5.3 Elect Sudhitham Chirathivat as Director For For Against
5.4 Elect Prin Chirathivat as Director For For Against
6 Approve Remuneration of Directors For For For
7 Approve KPMG Poomchai Audit Limited as Auditors and Authorize Board to Fix Their For For For
8 Other Business For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 126,000.00 126,000.00
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Votes

Meeting for HUTCHISON PORT HOLDINGS TR-U on 24 Apr 2017

1 Adopt Report of Trustee-Manager, Statement by Trustee-Manager, Audited Financial
2 Approve PricewaterhouseCoopers LLP as Auditors and Authorize the Trustee-Manager to Fix
3 Approve Issuance of Equity or Equity-Linked Securities with or without Preemptive Rights

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Votes Available
5,242,300.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
For For For
Voted
5,242,300.00
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Meeting for BOLIDEN AB on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
4 Approve Agenda of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Acknowledge Proper Convening of Meeting For For For
7 Receive Financial Statements and Statutory Reports
8 Receive Report on Work of Board and its Committees
9 Receive President's Report
10 Receive Report on Audit Work During 2015
11 Accept Financial Statements and Statutory Reports For For For
12 Approve Allocation of Income and Dividends of SEK 5.25 Per Share For For For
13 Approve Discharge of Board and President For For For
14 Determine Number of Directors (8) and Deputy Directors (0) of Board; Set Number of Auditors at For For For
15 Approve Remuneration of Directors in the Amount of SEK 1.58 Million for Chairman and SEK For For For
16 Reelect Marie Berglund, Tom Erixon, Lennart Evrell, Michael Low, Elisabeth Nilsson, Anders For For Against
17 Approve Remuneration of Auditors For For For
18 Ratify Deloitte as Auditors For For For
19 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
20 Reelect Jan Andersson (Chairman), Lars Erik Forsgardh, Ola Peter Gjessing, Anders Oscarsson For For For
21 Allow Questions
22 Close Meeting
1 Open Meeting
2 Elect Chairman of Meeting For For For
3 Prepare and Approve List of Shareholders For For For
4 Approve Agenda of Meeting For For For
5 Designate Inspector(s) of Minutes of Meeting For For For
6 Acknowledge Proper Convening of Meeting For For For
7 Receive Financial Statements and Statutory Reports
8 Receive Report on Work of Board and its Committees
9 Receive President's Report
10 Receive Report on Audit Work During 2015
11 Accept Financial Statements and Statutory Reports For For For
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Meeting for BOLIDEN AB on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
12 Approve Allocation of Income and Dividends of SEK 5.25 Per Share For For For
13 Approve Discharge of Board and President For For For
14 Determine Number of Directors (8) and Deputy Directors (0) of Board; Set Number of Auditors at For For For
15 Approve Remuneration of Directors in the Amount of SEK 1.58 Million for Chairman and SEK For For For
16 Reelect Marie Berglund, Tom Erixon, Lennart Evrell, Michael Low, Elisabeth Nilsson, Anders For For Against
17 Approve Remuneration of Auditors For For For
18 Ratify Deloitte as Auditors For For For
19 Approve Remuneration Policy And Other Terms of Employment For Executive Management For For For
20 Reelect Jan Andersson (Chairman), Lars Erik Forsgardh, Ola Peter Gjessing, Anders Oscarsson For For For
21 Allow Questions
22 Close Meeting
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 2,299.00 2,299.00

253



TOBAM Voting report

Votes N

Meeting for CHAROEN POKPHAND FOODS PUB on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Minutes of Previous Meeting For For For
2 Acknowledge Operating Results
3 Approve Financial Statements For For For
4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Pongsak Angkasith as Director For For For
5.2 Elect Phatcharavat Wongsuwan as Director For For Against
5.3 Elect Arunee Watcharananan as Director For For Against
5.4 Elect Sooksunt Jiumjaiswanglerg as Director For For Against
5.5 Elect Sukhawat Dansermsuk as Director For For Against
6 Approve Remuneration of Directors For For For
7 Approve KPMG Phoomchai Audit Ltd. as Auditors and Authorize Board to Fix Their For For For
8 Other Business
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 9,879,831.00 9,879,831.00
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Meeting for EUROCASH SA on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Open Meeting
2 Acknowledge Proper Convening of Meeting
3 Elect Meeting Chairman For For For
4 Prepare List of Shareholders
5 Approve Agenda of Meeting For For For
6 Receive Financial Statements and Management Board Report on Company's Operations
7 Receive Consolidated Financial Statements and Management Board Report on Group's
8 Receive Supervisory Board Report
9 Approve Financial Statements and Management Board Report on Company's Operations For For For
10 Approve Consolidated Financial Statements and Management Board Report on Group's For For For
11 Approve Allocation of Income and Dividends of PLN 0.73 per Share For For For
12.1 Approve Discharge of Luis Manuel Conceicao do Amaral (CEO) For For For
12.2 Approve Discharge of Katarzyna Kopaczewska (Management Board Member) For For For
12.3 Approve Discharge of Rui Amaral (Management Board Member) For For For
12.4 Approve Discharge of Arnaldo Guerreiro (Management Board Member) For For For
12.5 Approve Discharge of Pedro Martinho (Management Board Member) For For For
12.6 Approve Discharge of Jacek Owczarek (Management Board Member) For For For
12.7 Approve Discharge of David Boner (Management Board Member) For For For
13.1 Approve Discharge of Joao Borges de Assuncao (Supervisory Board Chairman) For For For
13.2 Approve Discharge of Eduardo Aguinaga de Moraes (Supervisory Board Member) For For For
13.3 Approve Discharge of Hans Korber (Supervisory Board Member) For For For
13.4 Approve Discharge of Francisco Jose Valente Hipolito dos Santos (Supervisory Board Member) For For For
13.5 Approve Discharge of Jacek Szwajcowski (Supervisory Board Member) For For For
14 Amend Statute to Reflect Changes in Capital For For For
15 Approve Consolidated Text of Statute For For For
16 Amend Regulations on Supervisory Board For For For
17 Discussion on Elimination of Shareholders' Preemptive Rights
18.1 Approve Stock Option Plan XI For For For
18.2 Approve Stock Option Plan Xla For For For
18.3 Approve Stock Option Plan Xlb For For For
18.4 Approve Stock Option Plan XII For For For
18.5 Approve Stock Option Plan Xlla For For For
18.6 Approve Stock Option Plan Xllb For For For
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Meeting for EUROCASH SA on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
18.7 Approve Stock Option Plan XIlII For For For
18.8 Approve Stock Option Plan Xllla For For For
18.9 Approve Stock Option Plan Xllib For For For
Approve Stock Option Plan XIV For For For
Approve Stock Option Plan XIVa For For For
Approve Stock Option Plan XIVb For For For
Approve Stock Option Plan XV For For For
Approve Stock Option Plan XVa For For For
Approve Stock Option Plan XVb For For For
Approve Stock Option Plan XVI For For For
Approve Stock Option Plan XVla For For For
Approve Stock Option Plan XVIb For For For
19 Close Meeting
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 492,821.00 492,821.00

256



TOBAM Voting report

Votes

Meeting for GOLDEN AGRI-RESOURCES LTD on 25 Apr 2017

1 Approve Amendments to the Constitution

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Votes Available
5,945,400.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
Voted
5,945,400.00
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Votes

Meeting for GOLDEN AGRI-RESOURCES LTD on 25 Apr 2017

1 Accept Financial Statements and Statutory Reports

2 Approve Final Dividend

3 Approve Directors' Fees

4 Elect Lew Syn Pau as Director

5 Approve Moore Stephens LLP as Auditors and Authorize Board to Fix Their Remuneration
6 Approve Issuance of Equity or Equity-Linked Securities with or without Preemptive Rights
7 Authorize Share Repurchase Program

8 Approve Mandate for Interested Person Transactions

Votes Available
MDP - TOBAM Anti-Benchmark Pacific Ex-Japan 5,945,400.00

Management ISS
recommandation recommandation TOBAM Vote

For For For

For For For

For For For

For For For

For For For

For Against Against

For For For

For For For
Voted

5,945,400.00
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Votes
Meeting for KOMERCNI BANKA AS on 25 Apr 2017

1 Approve Management Board Report on Company's Operations and State of Its Assets
2 Receive Report on Act Providing for Business Undertaking in Capital Market
3 Receive Management Board Report on Related Entities
4 Receive Financial Statements, Consolidated Financial Statements, and Management Board
5 Receive Supervisory Board Report on Financial Statements, Management Board Proposal on
6 Receive Audit Committee Report
7 Approve Consolidated Financial Statements
8 Approve Standalone Financial Statements
9 Approve Allocation of Income and Dividends of CZK 40 per Share
10.1 Elect Laurent Goutard as Supervisory Board Member
10.2 Elect Petr Laube as Supervisory Board Member
10.3 Elect Jean-Luc Parer as Supervisory Board Member
10.4 Elect Giovanni Soma as Supervisory Board Member
10.5 Elect Petr Dvorak as Supervisory Board Member
10.6 Elect Pavel Jelinek as Supervisory Board Member
10.7 Elect Miroslava Smidova as Supervisory Board Member
11.1 Elect Giovanni Soma as Member of Audit Committee
11.2 Elect Petr Laube as Member of Audit Committee
12 Approve Agreements with Audit Committee Board Members
13 Approve Share Repurchase Program
14 Ratify Deloitte Audit s.r.o. as Auditor

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
72,533.00

Management
recommandation

For

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
72,533.00

ISS
recommandation TOBAM Vote
For For
For For
For For
For For
Against Against
Against Against
Against Against
Against Against
Against Against
Against Against
Against Against
Against Against
Against Against
For For
For For
For For

259



TOBAM Voting report

Votes

Meeting for SIBANYE GOLD LTD on 25 Apr 2017

Ordinary Resolutions
1 Approve Category 1 Transaction in Terms of the Merger Agreement
Special Resolutions
1 Approve Increase in Authorised Share Capital
2 Amend Memorandum of Incorporation
3 Approve Allotment and Issue of Shares in Terms of Section 41(3) of the Companies Act
Continuation of Ordinary Resolutions
2 Place Authorised but Unissued Shares under Control of Directors Pursuant to the Rights Offer
3 Approve Waiver of Mandatory Offer
4 Place Authorised but Unissued Shares under Control of Directors
Ordinary Resolutions
1 Approve Category 1 Transaction in Terms of the Merger Agreement
Special Resolutions
1 Approve Increase in Authorised Share Capital
2 Amend Memorandum of Incorporation
3 Approve Allotment and Issue of Shares in Terms of Section 41(3) of the Companies Act
Continuation of Ordinary Resolutions
2 Place Authorised but Unissued Shares under Control of Directors Pursuant to the Rights Offer
3 Approve Waiver of Mandatory Offer
4 Place Authorised but Unissued Shares under Control of Directors

Votes Available
MDP - TOBAM Anti-Benchmark Emerging Markets 6,191,669.00

Management
recommandation

For

For
For
For

For
For
For

For

For
For
For

For
For
For

Voted
6,191,669.00

ISS
recommandation

For

For
For
For

For
For
For

For

For
For
For

For
For
For

TOBAM Vote

For

For
For
For

For
For
For

For

For
For
For

For
For
For

260



TOBAM Voting report

Votes N

Meeting for UMICORE on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual / Special Meeting
Annual Meeting
1 Receive Directors' and Auditors' Reports (Non-Voting)
2 Approve Remuneration Report For For Against
3 Approve Financial Statements and Allocation of Income, and Dividends of EUR 1.30 per Share For For For
4 Receive Consolidated Financial Statements and Statutory Reports (Non-Voting)
5 Approve Discharge of Directors For For Against
6 Approve Discharge of Auditors For For Against
7.1 Reelect Ines Kolmees as Director For For For
7.2 Elect Liat Ben-Zur as Director For For For
7.3 Elect Gerard Lamarche as Director For For Against
7.4 Approve Remuneration of Directors For For For
8.1 Ratify PricewaterhouseCoopers as Auditors For For Against
8.2 Approve Auditors' Remuneration For For Against
Special Meeting
1 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
Votes Available Voted
ERAFP Actions Euro VI 236,426.00 236,426.00
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Meeting for VIVENDI on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business
1 Approve Financial Statements and Statutory Reports For For Against
2 Approve Consolidated Financial Statements and Statutory Reports For For Against
3 Approve Auditors' Special Report on Related-Party Transactions Regarding Ongoing For Against Against
4 Approve Allocation of Income and Dividends of EUR 0.40 per Share For For For
5 Non-Binding Vote on Compensation of Vincent Bollore, Chairman of the Supervisory Board For For For
6 Non-Binding Vote on Compensation of Arnaud de Puyfontaine, Chairman of the Management For Against Against
7 Non-Binding Vote on Compensation of Frederic Crepin, Management Board Member For Against Against
8 Non-Binding Vote on Compensation of Simon Gillham, Management Board Member For Against Against
9 Non-Binding Vote on Compensation of Herve Philippe, Management Board Member For Against Against
10 Non-Binding Vote on Compensation of Stephane Roussel, Management Board Member For Against Against
11 Approve Remuneration Policy for Supervisory Board Members and Chairman For For Against
12 Approve Remuneration Policy for Chairman of the Management Board For Against Against
13 Approve Remuneration Policy for Management Board Members For Against Against
14 Ratify Appointment of Yannick Bollore as Supervisory Board Member For Against Against
15 Reelect Vincent Bollore as Supervisory Board Member For Against Against
16 Elect Veronique Driot-Argentin as Supervisory Board Member For Against For
17 Elect Sandrine Le Bihan as Representative of Employee Shareholders to the Supervisory Board For Against For
18 Appoint Deloitte et Associes as Auditor For For For
19 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For Against Against
Extraordinary Business
20 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For Against
21 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For Against Against
22 Authorize Capitalization of Reserves of Up to EUR 375 Million for Bonus Issue or Increase in Par For Against For
23 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
24 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Reserved for Employees For For For
25 Authorize Filing of Required Documents/Other Formalities For For For
Ordinary Business
1 Approve Financial Statements and Statutory Reports For For For
2 Approve Consolidated Financial Statements and Statutory Reports For For For
3 Approve Auditors' Special Report on Related-Party Transactions Regarding Ongoing For Against Against
4 Approve Allocation of Income and Dividends of EUR 0.40 per Share For For For
5 Non-Binding Vote on Compensation of Vincent Bollore, Chairman of the Supervisory Board For For For
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Votes _ M

Meeting for VIVENDI on 25 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

6 Non-Binding Vote on Compensation of Arnaud de Puyfontaine, Chairman of the Management For Against Against

7 Non-Binding Vote on Compensation of Frederic Crepin, Management Board Member For Against Against

8 Non-Binding Vote on Compensation of Simon Gillham, Management Board Member For Against Against

9 Non-Binding Vote on Compensation of Herve Philippe, Management Board Member For Against Against
10 Non-Binding Vote on Compensation of Stephane Roussel, Management Board Member For Against Against
11 Approve Remuneration Policy for Supervisory Board Members and Chairman For For For
12 Approve Remuneration Policy for Chairman of the Management Board For Against Against
13 Approve Remuneration Policy for Management Board Members For Against Against
14 Ratify Appointment of Yannick Bollore as Supervisory Board Member For Against Against
15 Reelect Vincent Bollore as Supervisory Board Member For Against Against
16 Elect Veronigue Driot-Argentin as Supervisory Board Member For Against Against
17 Elect Sandrine Le Bihan as Representative of Employee Shareholders to the Supervisory Board For Against Against
18 Appoint Deloitte et Associes as Auditor For For For
19 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For Against Against

Extraordinary Business
20 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
21 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For Against Against
22 Authorize Capitalization of Reserves of Up to EUR 375 Million for Bonus Issue or Increase in Par For Against Against
23 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
24 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Reserved for Employees For For For
25 Authorize Filing of Required Documents/Other Formalities For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 4,512.00 4,512.00
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Votes _

Meeting for ADMIRAL GROUP PLC on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Report For For For
3 Approve Final Dividend For For For
4 Elect Justine Roberts as Director For For For
5 Re-elect Annette Court as Director For For For
6 Re-elect David Stevens as Director For For For
7 Re-elect Geraint Jones as Director For For For
8 Re-elect Colin Holmes as Director For For For
9 Re-elect Jean Park as Director For For For
10 Re-elect Penny James as Director For For For
11 Re-elect Manning Rountree as Director For For For
12 Re-elect Owen Clarke as Director For For For
13 Reappoint Deloitte LLP as Auditors For For For
14 Authorise Board to Fix Remuneration of Auditors For For For
15 Authorise Issue of Equity with Pre-emptive Rights For For For
16 Authorise Issue of Equity without Pre-emptive Rights For For For
17 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
18 Authorise Market Purchase of Ordinary Shares For For For
19 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 10.00 10.00
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Meeting for ADVANCED MICRO DEVICES on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director John E. Caldwell For For For
1b Elect Director Nora M. Denzel For For For
1c Elect Director Nicholas M. Donofrio For For For
1d Elect Director Joseph A. Householder For For For
le Elect Director Michael J. Inglis For For For
1f Elect Director John W. Marren For For For
1g Elect Director Lisa T. Su For For For
1h Elect Director Ahmed Yahia For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Amend Omnibus Stock Plan For For For
4 Approve Qualified Employee Stock Purchase Plan For For For
5 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
6 Advisory Vote on Say on Pay Frequency One Year One Year One Year
la Elect Director John E. Caldwell For For For
1b Elect Director Nora M. Denzel For For For
1c Elect Director Nicholas M. Donofrio For For For
1d Elect Director Joseph A. Householder For For For
le Elect Director Michael J. Inglis For For For
1f Elect Director John W. Marren For For For
1g Elect Director Lisa T. Su For For For
1h Elect Director Ahmed Yahia For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Amend Omnibus Stock Plan For For For
4 Approve Qualified Employee Stock Purchase Plan For For For
5 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
6 Advisory Vote on Say on Pay Frequency One Year One Year One Year
la Elect Director John E. Caldwell For For For
1b Elect Director Nora M. Denzel For For For
1c Elect Director Nicholas M. Donofrio For For For
1d Elect Director Joseph A. Householder For For For
le Elect Director Michael J. Inglis For For For
1f Elect Director John W. Marren For For For
1g Elect Director Lisa T. Su For For For
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Meeting for ADVANCED MICRO DEVICES on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1h Elect Director Ahmed Yahia For For For

2 Ratify Ernst & Young LLP as Auditors For For For

3 Amend Omnibus Stock Plan For For For

4 Approve Qualified Employee Stock Purchase Plan For For For

5 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

6 Advisory Vote on Say on Pay Frequency One Year One Year One Year
la Elect Director John E. Caldwell For For For
1b Elect Director Nora M. Denzel For For For
1c Elect Director Nicholas M. Donofrio For For For
1d Elect Director Joseph A. Householder For For For
le Elect Director Michael J. Inglis For For For

1f Elect Director John W. Marren For For For
1g Elect Director Lisa T. Su For For For
1h Elect Director Ahmed Yahia For For For

2 Ratify Ernst & Young LLP as Auditors For For For

3 Amend Omnibus Stock Plan For For For

4 Approve Qualified Employee Stock Purchase Plan For For For

5 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

6 Advisory Vote on Say on Pay Frequency One Year One Year One Year

Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 368,242.00 368,242.00
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Meeting for BUMRUNGRAD HOSPITAL PUB CO on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Directors' Report

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment and Acknowledge Interim Dividend For For For
5.1 Elect Chong Toh as Director For For Against
5.2 Elect Sophavadee Uttamobol as Director For For For
5.3 Elect Suvarn Valaisathien as Director For For Against
5.4 Elect Num Tanthuwanit as Director For For For

6 Approve Remuneration of Directors and Committee Members For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Amend Memorandum of Association For For For

9 Other Business For Against Against

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Directors' Report

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment and Acknowledge Interim Dividend For For For
5.1 Elect Chong Toh as Director For For Against
5.2 Elect Sophavadee Uttamobol as Director For For For
5.3 Elect Suvarn Valaisathien as Director For For Against
5.4 Elect Num Tanthuwanit as Director For For For

6 Approve Remuneration of Directors and Committee Members For For For

7 Approve EY Office Limited as Auditors and Authorize Board to Fix Their Remuneration For For For

8 Amend Memorandum of Association For For For

9 Other Business For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 870,605.00 870,605.00
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Votes N

Meeting for CENOVUS ENERGY INC on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Ratify PricewaterhouseCoopers LLP as Auditors For For For
2.1 Elect Director Susan F. Dabarno For For For
2.2 Elect Director Patrick D. Daniel For For For
2.3 Elect Director lan W. Delaney For For For
2.4 Elect Director Brian C. Ferguson For For For
2.5 Elect Director Steven F. Leer For For For
2.6 Elect Director Richard J. Marcogliese For For For
2.7 Elect Director Claude Mongeau For For For
2.8 Elect Director Charles M. Rampacek For For For
2.9 Elect Director Colin Taylor For For For
2.10 Elect Director Wayne G. Thomson For For For
2.11 Elect Director Rhonda I. Zygocki For For For
3 Advisory Vote on Executive Compensation Approach For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Canada Equity 1,600.00 1,600.00
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Meeting for CIGNA HOLDING CO on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director David M. Cordani For For For
1.2 Elect Director Eric J. Foss For For For
1.3 Elect Director Isaiah Harris, Jr. For For For
1.4 Elect Director Jane E. Henney For For For
1.5 Elect Director Roman Martinez, IV For For For
1.6 Elect Director Donna F. Zarcone For For For
1.7 Elect Director William D. Zollars For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Ratify PricewaterhouseCoopers LLP as Auditors For For For

6 Adopt Proxy Access Right Against For For
1.1 Elect Director David M. Cordani For For For
1.2 Elect Director Eric J. Foss For For For
1.3 Elect Director Isaiah Harris, Jr. For For For
1.4 Elect Director Jane E. Henney For For For
1.5 Elect Director Roman Martinez, IV For For For
1.6 Elect Director Donna F. Zarcone For For For
1.7 Elect Director William D. Zollars For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Ratify PricewaterhouseCoopers LLP as Auditors For For For

6 Adopt Proxy Access Right Against For For
1.1 Elect Director David M. Cordani For For For
1.2 Elect Director Eric J. Foss For For For
1.3 Elect Director Isaiah Harris, Jr. For For For
1.4 Elect Director Jane E. Henney For For For
1.5 Elect Director Roman Martinez, IV For For For
1.6 Elect Director Donna F. Zarcone For For For
1.7 Elect Director William D. Zollars For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
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4 Amend Omnibus Stock Plan
5 Ratify PricewaterhouseCoopers LLP as Auditors
6 Adopt Proxy Access Right

Innocap TOBAM Anti-Benchmark World Equity

Management
recommandation

For
For
Against

Votes Available Voted
15,789.00

15,789.00

recomrlnseadation TOBAM Vote
For For
For For
For For
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Meeting for ENDESA SA on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Consolidated and Standalone Financial Statements For For For

2 Approve Consolidated and Standalone Management Reports For For For

3 Approve Discharge of Board For For For

4 Approve Allocation of Income and Dividends For For Against

5 Renew Appointment of Ernst & Young as Auditor For For For

6 Reelect Miquel Roca Junyent as Director For For Against

7 Reelect Alejandro Echevarria Busquet as Director For For Against

8 Approve Remuneration Report For For Against

9 Approve Cash-Based Long-Term Incentive Plan For For Against
10 Authorize Board to Ratify and Execute Approved Resolutions For For For

1 Approve Consolidated and Standalone Financial Statements For For For

2 Approve Consolidated and Standalone Management Reports For For For

3 Approve Discharge of Board For For For

4 Approve Allocation of Income and Dividends For For For

5 Renew Appointment of Ernst & Young as Auditor For For For

6 Reelect Miquel Roca Junyent as Director For For Against

7 Reelect Alejandro Echevarria Busquet as Director For For Against

8 Approve Remuneration Report For For For

9 Approve Cash-Based Long-Term Incentive Plan For For For
10 Authorize Board to Ratify and Execute Approved Resolutions For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 157,480.00 157,480.00
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Meeting for GECINA SA on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Transfer of Revaluation Gains and Additional Depreciation to Corresponding Reserves For For For

4 Approve Allocation of Income and Dividends of EUR 5.20 per Share For For For

5 Approve Stock Dividend Program (Cash or New Shares) For For For

6 Approve Severance Agreement with Meka Brunel, CEO For Against Against

7 Non-Binding Vote on Compensation of Bernard Michel, Chairman For For For

8 Non-Binding Vote on Compensation of Philippe Depoux, CEO For Against Against

9 Approve Remuneration Policy of the Chairman For For For
10 Approve Remuneration Policy of CEO For For For
11 Ratify Appointment of lvanhoe Cambridge Inc. as Director For For For
12 Reelect Ivanhoe Cambridge Inc. as Director For For For
13 Elect Laurence Danon as Director For For For
14 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For

Extraordinary Business
15 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
16 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For For For
17 Authorize Capital Increase of Up to EUR 47.5 Million for Future Exchange Offers For For For
18 Approve Issuance of Equity or Equity-Linked Securities for up to 10 Percent of Issued Capital Per For For For
19 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For For For
20 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
21 Authorize Board to Set Issue Price for 10 Percent Per Year of Issued Capital Pursuant to Issue For For For
22 Authorize Capitalization of Reserves of Up to EUR 100 Million for Bonus Issue or Increase in Par For For For
23 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
24 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
25 Authorize Filing of Required Documents/Other Formalities For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 602.00 602.00
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Meeting for GLOW ENERGY PCL on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operating Results

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Vitthaya Vejjajiva as Director For For For
5.2 Elect Anut Chatikavanij as Director For For Against
5.3 Elect Paul Maguire as Director For For Against
5.4 Elect Devarajen Moorooven as Director For For Against

6 Approve Remuneration of Directors For For For

7 Approve Deloitte Touche Tohmatsu Jaiyos Audit Co., Ltd. as Auditors and Authorize Board to Fix For For For

8 Other Business For Against Against

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Operating Results

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Vitthaya Vejjajiva as Director For For For
5.2 Elect Anut Chatikavanij as Director For For Against
5.3 Elect Paul Maguire as Director For For Against
5.4 Elect Devarajen Moorooven as Director For For Against

6 Approve Remuneration of Directors For For For

7 Approve Deloitte Touche Tohmatsu Jaiyos Audit Co., Ltd. as Auditors and Authorize Board to Fix For For For

8 Other Business For Against Against

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 2,963,800.00 2,963,800.00
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Meeting for GOLDCORP INC on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Beverley A. Briscoe For For For
1.2 Elect Director Margot A. Franssen For For For
1.3 Elect Director David A. Garofalo For For For
1.4 Elect Director Clement A. Pelletier For For For
1.5 Elect Director P. Randy Reifel For For For
1.6 Elect Director Charles (Charlie) R. Sartain For For For
1.7 Elect Director lan W. Telfer For For For
1.8 Elect Director Blanca A. Trevino For For For
1.9 Elect Director Kenneth F. Williamson For For For

2 Approve Deloitte LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Beverley A. Briscoe For For For
1.2 Elect Director Margot A. Franssen For For For
1.3 Elect Director David A. Garofalo For For For
1.4 Elect Director Clement A. Pelletier For For For
1.5 Elect Director P. Randy Reifel For For For
1.6 Elect Director Charles (Charlie) R. Sartain For For For
1.7 Elect Director lan W. Telfer For For For
1.8 Elect Director Blanca A. Trevino For For For
1.9 Elect Director Kenneth F. Williamson For For For

2 Approve Deloitte LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Beverley A. Briscoe For For For
1.2 Elect Director Margot A. Franssen For For For
1.3 Elect Director David A. Garofalo For For For
1.4 Elect Director Clement A. Pelletier For For For
1.5 Elect Director P. Randy Reifel For For For
1.6 Elect Director Charles (Charlie) R. Sartain For For For
1.7 Elect Director lan W. Telfer For For For
1.8 Elect Director Blanca A. Trevino For For For
1.9 Elect Director Kenneth F. Williamson For For For

2 Approve Deloitte LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
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MDP - TOBAM Anti-Benchmark World Equity Fund

Votes Available
140,400.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
140,400.00
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Meeting for INDORAMA VENTURES PCL on 26 Apr 2017

1 Approve Minutes of Previous Meeting
2 Acknowledge Operating Results
3 Approve Financial Statements
4 Approve Dividend Payment
5.1 Elect Sanjay Ahuja as Director
5.2 Elect Rathian Srimongkol as Director
5.3 Elect William Ellwood Heinecke as Director
5.4 Elect Siri Ganjarerndee as Director
5.5 Elect Maris Samaram as Director
6 Approve Remuneration of Directors

7 Approve KPMG Phoomchai Audit Ltd. as Auditors and Authorize Board to Fix Their

8 Other Business

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
3,391,100.00

Management ISS
recommandation recommandation
For For
For For
For For
For For
For For
For Against
For For
For For
For For
For For
For Against
Voted
3,391,100.00

TOBAM Vote

For

For
For
Against
For
Against
For
For
For
For
Against
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Meeting for MAXIS BHD on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Elect Arshad bin Raja Tun Uda as Director For For Against

2 Elect Mokhzani bin Mahathir as Director For For For

3 Elect Alvin Michael Hew Thai Kheam as Director For For Against

4 Elect Mazen Ahmed M. AlJubeir as Director For For Against

5 Elect Naser Abdulaziz A. AlIRashed as Director For For Against

6 Elect Kaizad B. Heerjee as Director For For Against

7 Approve Remuneration of Directors For For For

8 Approve PricewaterhouseCoopers as Auditors and Authorize Board to Fix Their Remuneration For For For

9 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For For For
10 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
11 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
12 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
13 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
14 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
15 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
16 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For
17 Approve Implementation of Shareholders' Mandate for Recurrent Related Party Transactions For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 161,805.00 161,805.00
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Meeting for TELENET GROUP HOLDING NV on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda

1 Receive Directors' and Auditors' Reports (Non-Voting)

2 Approve Financial Statements and Allocation of Income For For For

3 Receive Consolidated Financial Statements and Statutory Reports (Non-Voting)

4 Approve Remuneration Report For Against Against
5 Announcements and Discussion of Consolidated Financial Statements and Statutory Reports
6a Approve Discharge of IDw Consult BVBA Represented by Bert De Graeve For For Against
6b Approve Discharge of JoVB BVBA Represented by Jo Van Biesbroeck For For Against
6¢ Approve Discharge of Christiane Franck For For Against
6d Approve Discharge of John Porter For For Against
6e Approve Discharge of Charles H. Bracken For For Against
6f Approve Discharge of Diederik Karsten For For Against
6g Approve Discharge of Manuel Kohnstamm For For Against
6h Approve Discharge of Jim Ryan For For Against
6i Approve Discharge of Angela McMullen For For Against
6j Approve Discharge of Suzanne Schoettger For For Against
6k Grant Interim Discharge to Balan Nair for the Fulfillment of His Mandate in FY 2016 Until His For For Against
7 Approve Discharge of Auditors For For Against
8 Reelect John Porter as Director For For Against
9 Receive Announcements Re: Intended Auditor Appointment
10 Ratify KPMG as Auditors For For For
11 Approve Change-of-Control Clause in Performance Shares Plans For Against Against
12 Approval in Relation to Future Issuance of Share, Option, and Warrant Plans For Against Against
13 Approve Remuneration of Directors For For For

Votes Available Voted
ERAFP Actions Euro VI 219,662.00 219,662.00
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Meeting for TELENET GROUP HOLDING NV on 26 Apr 2017

Special Meeting Agenda
1 Receive Special Board Report

2 Renew Authorization to Increase Share Capital within the Framework of Authorized Capital

3 Change Date of Annual Meeting

4 Amend Articles Re: Miscellaneous Changes

ERAFP Actions Euro VI

Management
recommandation

For
For
For

Votes Available Voted
219,662.00

219,662.00

ISS
recommandation TOBAM Vote
Against Against
For For
For For
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Votes

Meeting for TFI INTERNATIONAL INC on 26 Apr 2017

Management ISS
recommandation recommandation
1.1 Elect Director Scott Arves For For
1.2 Elect Director Alain Bedard For For
1.3 Elect Director Andre Berard For Withhold
1.4 Elect Director Lucien Bouchard For For
1.5 Elect Director Richard Guay For Withhold
1.6 Elect Director Neil Donald Manning For For
1.7 Elect Director Joey Saputo For Withhold
2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Canada Equity 2,800.00 2,800.00

TOBAM Vote

For
For
Withhold
For
Withhold
Withhold
Withhold
For
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Meeting for UNILEVER NV-CVA on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting Agenda

1 Discussion of the Annual Report and Accounts for the 2016 financial year

2 Approve Financial Statements and Allocation of Income For For Against

3 Approve Discharge of Executive Board Members For For Against

4 Approve Discharge of Non-Executive Board Members For For Against

5 Approve Remuneration Policy for Management Board Members For For Against

6 Approve Unilever Share Plan 2017 For For Against

7 Elect N.S. Andersen as Non-Executive Board Member For For Against

8 Elect L.M. Cha as Non-Executive Board Member For For For

9 Elect V. Colao as Non-Executive Board Member For For Against
10 Elect M Dekkers as Non-Executive Board Member For For Against
11 Elect A.M. Fudge as Non-Executive Board Member For For For
12 Elect J. Hartmann as Non-Executive Board Member For For For
13 Elect M. Ma as Non-Executive Board Member For For For
14 Elect S Masiyiwa as Non-Executive Board Member For For Against
15 Elect Y.Moon as Non-Executive Board Member For For For
16 Elect G. Pitkethly as Executive Board Member For For Against
17 Elect P.G.J.M. Polman as Executive Board Member For For Against
18 Elect J. Rishton as Non-Executive Board Member For For Against
19 Elect F. Sijbesma as Non-Executive Board Member For For Against
20 Ratify KPMG as Auditors For For For
21 Grant Board Authority to Issue Shares Up To 10 Percent of Issued Capital Plus Additional 10 For For Against
22 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
23 Approve Cancellation of Repurchased Shares For For For

Votes Available Voted
ERAFP Actions Euro VI 227,373.00 227,373.00
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Meeting for WW GRAINGER INC on 26 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Rodney C. Adkins For For For
1.2 Elect Director Brian P. Anderson For For For
1.3 Elect Director V. Ann Hailey For For For
1.4 Elect Director Stuart L. Levenick For For Withhold
1.5 Elect Director D.G. Macpherson For For For
1.6 Elect Director Neil S. Novich For For For
1.7 Elect Director Michael J. Roberts For For For
1.8 Elect Director James T. Ryan For For For
1.9 Elect Director E. Scott Santi For For For
1.10 Elect Director James D. Slavik For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
1.1 Elect Director Rodney C. Adkins For For For
1.2 Elect Director Brian P. Anderson For For For
1.3 Elect Director V. Ann Hailey For For For
1.4 Elect Director Stuart L. Levenick For For Withhold
1.5 Elect Director D.G. Macpherson For For For
1.6 Elect Director Neil S. Novich For For For
1.7 Elect Director Michael J. Roberts For For For
1.8 Elect Director James T. Ryan For For For
1.9 Elect Director E. Scott Santi For For For
1.10 Elect Director James D. Slavik For For For
2 Ratify Ernst & Young LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 1,585.00 1,585.00
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Meeting for ASTRAZENECA PLC on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Accept Financial Statements and Statutory Reports For For For

2 Approve Dividends For For For

3 Appoint PricewaterhouseCoopers LLP as Auditors For For For
4 Authorise Board to Fix Remuneration of Auditors For For For
5a Re-elect Leif Johansson as Director For For For
5b Re-elect Pascal Soriot as Director For For For
5c Re-elect Marc Dunoyer as Director For For For
5d Re-elect Genevieve Berger as Director For For For
5e Elect Philip Broadley as Director For For For
5f Re-elect Bruce Burlington as Director For For For
5g Re-elect Graham Chipchase as Director For For For
5h Re-elect Rudy Markham as Director For For For
5i Re-elect Shriti Vadera as Director For For For
5j Re-elect Marcus Wallenberg as Director For For For

6 Approve Remuneration Report For Against Against

7 Approve Remuneration Policy For For For

8 Approve EU Political Donations and Expenditure For For For

9 Authorise Issue of Equity with Pre-emptive Rights For For For
10 Authorise Issue of Equity without Pre-emptive Rights For For For
11 Authorise Market Purchase of Ordinary Shares For For For
12 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 13,362.00 13,362.00
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Votes N

Meeting for BEC WORLD PUBLIC CO LTD on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Minutes of Previous Meeting For For
2 Acknowledge Directors' Report For For
3 Approve Financial Statements and Acknowledge Auditor's Report For For
4 Approve Allocation of Income and Dividend Payment For For
5.1 Elect Ratana Maleenont as Director For Against
5.2 Elect Nipa Maleenont as Director For For
5.3 Elect Somprasong Boonyachai as Director For For
5.4 Elect Vorawat Maleenont as Director For For
5.5 Elect Tospol Maleenont as Director For For
6 Approve Remuneration of Directors For For
7 Approve Dr. Virach & Associates Office as Auditors and Authorize Board to Fix Their For For
8 Authorize Issuance of Debentures For For
9 Amend Articles of Association For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 0.00 0.00
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Votes _ M

Meeting for BOUYGUES SA on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For Against

3 Approve Allocation of Income and Dividends of EUR 1.60 per Share For For Against

4 Approve Auditors' Special Report on Related-Party Transactions For Against Against

5 Approve Additional Pension Scheme Agreement with Olivier Bouygues, Vice CEO For For Against

6 Approve Additional Pension Scheme Agreement with Philippe Marien, Vice CEO For Against Against

7 Approve Additional Pension Scheme Agreement with Olivier Roussat, Vice CEO For Against Against

8 Non-Binding Vote on Compensation of Martin Bouygues, CEO and Chairman For For Against

9 Non-Binding Vote on Compensation of Olivier Bouygues, Vice CEO For For Against
10 Non-Binding Vote on Compensation of Philippe Marien, Vice CEO For For Against
11 Non-Binding Vote on Compensation of Olivier Roussat, Vice CEO For For Against
12 Approve Remuneration Policy of Chairman and CEO and Vice CEOs For Against Against
13 Approve Remuneration of Directors in the Aggregate Amount of EUR 1 Million For For Against
14 Reelect Helman le Pas de Secheval as Director For For For
15 Elect Alexandre de Rothschild as Director For Against Against
16 Authorize Repurchase of Up to 5 Percent of Issued Share Capital For Against Against

Extraordinary Business

17 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
18 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For Against Against
19 Authorize Capitalization of Reserves of Up to EUR 4 Billion for Bonus Issue or Increase in Par For Against For
20 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For Against Against
21 Approve Issuance of Equity or Equity-Linked Securities for up to 20 Percent of Issued Capital Per For Against Against
22 Authorize Board to Set Issue Price for 10 Percent Per Year of Issued Capital Pursuant to Issue For Against Against
23 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For Against Against
24 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For Against Against
25 Authorize Capital Increase of Up to EUR 85 Million for Future Exchange Offers For Against Against
26 Authorize Issuance of Equity upon Conversion of a Subsidiary's Equity-Linked Securities for up to For Against Against
27 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For Against Against
28 Authorize up to 2 Percent of Issued Capital for Use in Stock Option Plans For Against Against
29 Authorize Board to Issue Free Warrants with Preemptive Rights During a Public Tender Offer For Against Against
30 Authorize Filing of Required Documents/Other Formalities For For For

Ordinary Business
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Votes _ M

Meeting for BOUYGUES SA on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Financial Statements and Statutory Reports For For For

2 Approve Consolidated Financial Statements and Statutory Reports For For For

3 Approve Allocation of Income and Dividends of EUR 1.60 per Share For For For

4 Approve Auditors' Special Report on Related-Party Transactions For Against Against

5 Approve Additional Pension Scheme Agreement with Olivier Bouygues, Vice CEO For For For

6 Approve Additional Pension Scheme Agreement with Philippe Marien, Vice CEO For Against Against

7 Approve Additional Pension Scheme Agreement with Olivier Roussat, Vice CEO For Against Against

8 Non-Binding Vote on Compensation of Martin Bouygues, CEO and Chairman For For For

9 Non-Binding Vote on Compensation of Olivier Bouygues, Vice CEO For For For
10 Non-Binding Vote on Compensation of Philippe Marien, Vice CEO For For For
11 Non-Binding Vote on Compensation of Olivier Roussat, Vice CEO For For For
12 Approve Remuneration Policy of Chairman and CEO and Vice CEOs For Against Against
13 Approve Remuneration of Directors in the Aggregate Amount of EUR 1 Million For For For
14 Reelect Helman le Pas de Secheval as Director For For For
15 Elect Alexandre de Rothschild as Director For Against Against
16 Authorize Repurchase of Up to 5 Percent of Issued Share Capital For Against Against

Extraordinary Business

17 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
18 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For Against Against
19 Authorize Capitalization of Reserves of Up to EUR 4 Billion for Bonus Issue or Increase in Par For Against Against
20 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive Rights up to For Against Against
21 Approve Issuance of Equity or Equity-Linked Securities for up to 20 Percent of Issued Capital Per For Against Against
22 Authorize Board to Set Issue Price for 10 Percent Per Year of Issued Capital Pursuant to Issue For Against Against
23 Authorize Board to Increase Capital in the Event of Additional Demand Related to Delegation For Against Against
24 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For Against Against
25 Authorize Capital Increase of Up to EUR 85 Million for Future Exchange Offers For Against Against
26 Authorize Issuance of Equity upon Conversion of a Subsidiary's Equity-Linked Securities for up to For Against Against
27 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For Against Against
28 Authorize up to 2 Percent of Issued Capital for Use in Stock Option Plans For Against Against
29 Authorize Board to Issue Free Warrants with Preemptive Rights During a Public Tender Offer For Against Against
30 Authorize Filing of Required Documents/Other Formalities For For For
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Votes

Meeting for BOUYGUES SA on 27 Apr 2017

MDP - TOBAM Anti-Benchmark France Equity Fund

Votes Available
266.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
266.00
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Votes N

Meeting for CITIZENS FINANCIAL GROUP on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Bruce Van Saun For For For
1.2 Elect Director Mark Casady For For For
1.3 Elect Director Christine M. Cumming For For For
1.4 Elect Director Anthony Di lorio For For For
1.5 Elect Director William P. Hankowsky For For For
1.6 Elect Director Howard W. Hanna, Ill For For For
1.7 Elect Director Leo I. "Lee" Higdon For For For
1.8 Elect Director Charles J. "Bud" Koch For For For
1.9 Elect Director Arthur F. Ryan For For For
1.10 Elect Director Shivan S. Subramaniam For For For
1.11 Elect Director Wendy A. Watson For For For
1.12 Elect Director Marita Zuraitis For For For
2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
3 Ratify Deloitte & Touche LLP as Auditors For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark All Countries World 5,241.00 5,241.00
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Votes _ M

Meeting for COBHAM PLC on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Policy For For For
3 Approve Remuneration Report For For For
4 Elect David Lockwood as Director For For For
5 Elect David Mellors as Director For For For
6 Re-elect Jonathan Flint as Director For For For
7 Re-elect Michael Hagee as Director For For For
8 Re-elect Birgit Norgaard as Director For For For
9 Re-elect Alan Semple as Director For For For
10 Re-elect Michael Wareing as Director For For For
11 Re-elect Alison Wood as Director For For For
12 Reappoint PricewaterhouseCoopers LLP as Auditors For For For
13 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
14 Approve Long-Term Incentive Plan For For For
15 Approve Deferred Bonus Share Plan For For For
16 Authorise Market Purchase of Ordinary Shares For For For
17 Authorise Issue of Equity with Pre-emptive Rights For For For
18 Authorise Issue of Equity without Pre-emptive Rights For For For
19 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
20 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Policy For For For
3 Approve Remuneration Report For For For
4 Elect David Lockwood as Director For For For
5 Elect David Mellors as Director For For For
6 Re-elect Jonathan Flint as Director For For For
7 Re-elect Michael Hagee as Director For For For
8 Re-elect Birgit Norgaard as Director For For For
9 Re-elect Alan Semple as Director For For For
10 Re-elect Michael Wareing as Director For For For
11 Re-elect Alison Wood as Director For For For
12 Reappoint PricewaterhouseCoopers LLP as Auditors For For For
13 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
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Meeting for COBHAM PLC on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

14 Approve Long-Term Incentive Plan For For For
15 Approve Deferred Bonus Share Plan For For For
16 Authorise Market Purchase of Ordinary Shares For For For
17 Authorise Issue of Equity with Pre-emptive Rights For For For
18 Authorise Issue of Equity without Pre-emptive Rights For For For
19 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
20 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark UK Equity Fund 1,582.00 1,582.00
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Votes _ M

Meeting for EDISON INTERNATIONAL on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Vanessa C.L. Chang For For For
1.2 Elect Director Louis Hernandez, Jr. For For For
1.3 Elect Director James T. Morris For For For
1.4 Elect Director Pedro J. Pizarro For For For
1.5 Elect Director Linda G. Stuntz For For For
1.6 Elect Director William P. Sullivan For For For
1.7 Elect Director Ellen O. Tauscher For For For
1.8 Elect Director Peter J. Taylor For For For
1.9 Elect Director Brett White For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Amend Proxy Access Right Against For For
1.1 Elect Director Vanessa C.L. Chang For For For
1.2 Elect Director Louis Hernandez, Jr. For For For
1.3 Elect Director James T. Morris For For For
1.4 Elect Director Pedro J. Pizarro For For For
1.5 Elect Director Linda G. Stuntz For For For
1.6 Elect Director William P. Sullivan For For For
1.7 Elect Director Ellen O. Tauscher For For For
1.8 Elect Director Peter J. Taylor For For For
1.9 Elect Director Brett White For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Amend Proxy Access Right Against For For
1.1 Elect Director Vanessa C.L. Chang For For For
1.2 Elect Director Louis Hernandez, Jr. For For For
1.3 Elect Director James T. Morris For For For
1.4 Elect Director Pedro J. Pizarro For For For
1.5 Elect Director Linda G. Stuntz For For For
1.6 Elect Director William P. Sullivan For For For
1.7 Elect Director Ellen O. Tauscher For For For
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Votes _ M

Meeting for EDISON INTERNATIONAL on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.8 Elect Director Peter J. Taylor For For For
1.9 Elect Director Brett White For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year

5 Amend Proxy Access Right Against For For
1.1 Elect Director Vanessa C.L. Chang For For For
1.2 Elect Director Louis Hernandez, Jr. For For For
1.3 Elect Director James T. Morris For For For
1.4 Elect Director Pedro J. Pizarro For For For
1.5 Elect Director Linda G. Stuntz For For For
1.6 Elect Director William P. Sullivan For For For
1.7 Elect Director Ellen O. Tauscher For For For
1.8 Elect Director Peter J. Taylor For For For
1.9 Elect Director Brett White For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year

5 Amend Proxy Access Right Against For For
1.1 Elect Director Vanessa C.L. Chang For For For
1.2 Elect Director Louis Hernandez, Jr. For For For
1.3 Elect Director James T. Morris For For For
1.4 Elect Director Pedro J. Pizarro For For For
1.5 Elect Director Linda G. Stuntz For For For
1.6 Elect Director William P. Sullivan For For For
1.7 Elect Director Ellen O. Tauscher For For For
1.8 Elect Director Peter J. Taylor For For For
1.9 Elect Director Brett White For For For

2 Ratify PricewaterhouseCoopers LLP as Auditors For For For

3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year

5 Amend Proxy Access Right Against For For
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Votes

Meeting for EDISON INTERNATIONAL on 27 Apr 2017

MDP - TOBAM Anti-Benchmark US Equity Fund

Votes Available
118,313.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
118,313.00
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Meeting for ENERGY ABSOLUTE PCL on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Directors' Report and Annual Report

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For

5 Approve Remuneration of Directors For For For
6.1 Elect Somchainuk Engtrakul as Director For For Against
6.2 Elect Somphote Ahunai as Director For For For
6.3 Elect Phatcharawat Wongsuwan as Director For Against Against
6.4 Elect Amornsuk Noparumpa as Director For For Against

7 Approve PricewaterhouseCoopers ABAS Limited as Auditors and Authorize Board to Fix Their For For For

8 Authorize Issuance of Debentures For For For

1 Approve Minutes of Previous Meeting For For For

2 Acknowledge Directors' Report and Annual Report

3 Approve Financial Statements For For For

4 Approve Allocation of Income and Dividend Payment For For For

5 Approve Remuneration of Directors For For For
6.1 Elect Somchainuk Engtrakul as Director For For Against
6.2 Elect Somphote Ahunai as Director For For For
6.3 Elect Phatcharawat Wongsuwan as Director For Against Against
6.4 Elect Amornsuk Noparumpa as Director For For Against

7 Approve PricewaterhouseCoopers ABAS Limited as Auditors and Authorize Board to Fix Their For For For

8 Authorize Issuance of Debentures For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 9,790,900.00 9,790,900.00
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Votes _ M

Meeting for GROUPE EUROTUNNEL SA - REGR on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Ordinary Business
1 Approve Financial Statements and Statutory Reports For For For
2 Approve Allocation of Income and Dividends of EUR 0.26 per Share For For For
3 Approve Consolidated Financial Statements and Statutory Reports For For For
4 Approve Auditors' Special Report on Related-Party Transactions For For For
5 Authorize Repurchase of Up to 10 Percent of Issued Share Capital For For For
6 Ratify Appointment of Corinne Bach as Director For For For
7 Approve Remuneration of Directors in the Aggregate Amount of EUR 825,000 For For For
8 Non-Binding Vote on Compensation of Jacques Gounon, Chairman and CEO For For For
9 Non-Binding Vote on Compensation of Francois Gauthey, Vice-CEO For For For
10 Approve Remuneration Policy of CEO and Chairman For For For
11 Approve Remuneration Policy of Vice CEO For For For
Extraordinary Business
12 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
13 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions in Kind For For For
14 Set Total Limit for Capital Increase to Result from All Issuance Requests at EUR 110 Million For For For
15 Authorize up to 315,000 Shares for Use in Restricted Stock Plans Reserved for Employees, For For For
16 Authorize up to 1.2 Million Shares for Use in Restricted Stock Plans Under Performance For For For
17 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For
18 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
19 Authorize Filing of Required Documents/Other Formalities For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark France Equity Fund 2,548.00 2,548.00
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Meeting for KCE ELECTRONICS PUB CO LTD on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Minutes of Previous Meeting For For For
2 Acknowledge Operating Results For For For
3 Approve Financial Statements For For For
4 Approve Allocation of Income and Dividend Payment For For For
5.1 Elect Panja Senadisai as Director For For Against
5.2 Elect Chantima Ongkosit as Director For For Against
5.3 Elect Pitharn Ongkosit as Director For For For
6 Approve Remuneration of Directors For For For
7 Approve Auditors and Authorize Board to Fix Their Remuneration For For For
8 Reduce Registered Capital and Amend Memorandum of Association to Reflect Decrease in For For For
9 Other Business For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 26,700.00 26,700.00
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Meeting for MAPLE LEAF FOODS INC on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director William E. Aziz For For For
1.2 Elect Director W. Geoffrey Beattie For For For
1.3 Elect Director Ronald G. Close For For For
1.4 Elect Director David L. Emerson For For For
1.5 Elect Director Jean M. Fraser For For For
1.6 Elect Director John A. Lederer For For For
1.7 Elect Director Michael H. McCain For For For
1.8 Elect Director James P. Olson For For For
1.9 Elect Director Carol M. Stephenson For For For
2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For
3 Advisory Vote on Executive Compensation Approach For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Canada Equity 2,700.00 2,700.00
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Votes _ M

Meeting for MEGGITT PLC on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Policy For For For
3 Approve Remuneration Report For For For
4 Approve Final Dividend For For For
5 Re-elect Sir Nigel Rudd as Director For For For
6 Re-elect Stephen Young as Director For For For
7 Re-elect Guy Berruyer as Director For For For
8 Re-elect Colin Day as Director For For For
9 Re-elect Alison Goligher as Director For For For
10 Re-elect Philip Green as Director For For For
11 Re-elect Paul Heiden as Director For For For
12 Re-elect Doug Webb as Director For For For
13 Elect Tony Wood as Director For For For
14 Elect Nancy Gioia as Director For For For
15 Reappoint PricewaterhouseCoopers LLP as Auditors For For For
16 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
17 Authorise Issue of Equity with Pre-emptive Rights For For For
18 Authorise Issue of Equity without Pre-emptive Rights For For For
19 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
20 Authorise EU Political Donations and Expenditure For For For
21 Authorise Market Purchase of Ordinary Shares For For For
22 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 104,088.00 104,088.00
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Votes
Meeting for OPAP SA on 27 Apr 2017

Annual Meeting Agenda
1 Accept Financial Statements and Statutory Reports
2 Approve Allocation of Income
3 Approve Discharge of Board and Auditors
4 Approve Director Remuneration for 2016
5 Pre-approve Director Remuneration for 2017
6 Ratify Auditors
7 Authorize Board to Participate in Companies with Similar Business Interests
8.1 Ratify Lease Agreement with Horse Races S.A. Regarding Use of Office Building
8.2 Ratify Lease Agreement with OPAP Services S.A. Regarding Use of Office Building
8.3 Ratify Sublease Agreement with TORA DIRECT S.A. Regarding Use of Office Building
8.4 Ratify Sublease Agreement with TORA WALLET S.A. Regarding Use of Office Building
8.5 Ratify Executed Contract with Horse Races S.A. Regarding a Trademark License Agreement
8.6 Ratify Executed Contract with Hellenic Lotteries S.A. Regarding a Trademark License Agreement
8.7 Approve Guarantee in Favor of Subsidiary Hellenic-Lotteries S.A. in the Context of a Bond Loan
8.8 Approve EUR 33.5 Million Guarantee in Favor of Subsidiary Hellenic-Lotteries S.A
8.9 Approve GBP 100,000 Guarantee in Favor of Subsidiary Horse Races S.A.
8.10 Approve EUR 2 Million Guarantee in Favor of Subsidiary Horse Races S.A.
8.11 Approve EUR 632,499 Guarantee in Favor of Subsidiary Horse Races S.A.
8.12 Approve EUR 5 Million Guarantee in Favor of Subsidiary Horse Races S.A.
8.13 Approve EUR 550,000 Guarantee in Favor of Subsidiary OPAP Sports Ltd.
8.14 Approve EUR 7 Million Guarantee in Favor of Subsidiary TORA DIRECT S.A.
8.15 Approve EUR 3 Million Guarantee in Favor of Subsidiary Neurosoft
8.16 Approve Agreement with Emerging Markets Capital for the Provision of Consulting and Other
9 Ratify Director Appointment
10 Amend Corporate Purpose
11 Authorize Share Repurchase Program
12 Approve Distribution of Part of 2016 Net Profits to Executive Management and Key Management
13 Approve Executive Incentive Bonus Plan
Annual Meeting Agenda
1 Accept Financial Statements and Statutory Reports
2 Approve Allocation of Income
3 Approve Discharge of Board and Auditors

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

For
For
For

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
Against
Against
For
For
Against
Against

For
For
For

TOBAM Vote

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
Against
Against
For
For
Against
Against

For
For
For
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Votes _ M

Meeting for OPAP SA on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
4 Approve Director Remuneration for 2016 For For For
5 Pre-approve Director Remuneration for 2017 For For For
6 Ratify Auditors For For For
7 Authorize Board to Participate in Companies with Similar Business Interests For For For
8.1 Ratify Lease Agreement with Horse Races S.A. Regarding Use of Office Building For For For
8.2 Ratify Lease Agreement with OPAP Services S.A. Regarding Use of Office Building For For For
8.3 Ratify Sublease Agreement with TORA DIRECT S.A. Regarding Use of Office Building For For For
8.4 Ratify Sublease Agreement with TORA WALLET S.A. Regarding Use of Office Building For For For
8.5 Ratify Executed Contract with Horse Races S.A. Regarding a Trademark License Agreement For For For
8.6 Ratify Executed Contract with Hellenic Lotteries S.A. Regarding a Trademark License Agreement For For For
8.7 Approve Guarantee in Favor of Subsidiary Hellenic-Lotteries S.A. in the Context of a Bond Loan For For For
8.8 Approve EUR 33.5 Million Guarantee in Favor of Subsidiary Hellenic-Lotteries S.A For For For
8.9 Approve GBP 100,000 Guarantee in Favor of Subsidiary Horse Races S.A. For For For
8.10 Approve EUR 2 Million Guarantee in Favor of Subsidiary Horse Races S.A. For For For
8.11 Approve EUR 632,499 Guarantee in Favor of Subsidiary Horse Races S.A. For For For
8.12 Approve EUR 5 Million Guarantee in Favor of Subsidiary Horse Races S.A. For For For
8.13 Approve EUR 550,000 Guarantee in Favor of Subsidiary OPAP Sports Ltd. For For For
8.14 Approve EUR 7 Million Guarantee in Favor of Subsidiary TORA DIRECT S.A. For For For
8.15 Approve EUR 3 Million Guarantee in Favor of Subsidiary Neurosoft For For For
8.16 Approve Agreement with Emerging Markets Capital for the Provision of Consulting and Other For Against Against
9 Ratify Director Appointment For Against Against
10 Amend Corporate Purpose For For For
11 Authorize Share Repurchase Program For For For
12 Approve Distribution of Part of 2016 Net Profits to Executive Management and Key Management For Against Against
13 Approve Executive Incentive Bonus Plan For Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 609,795.00 609,795.00

300



TOBAM Voting report

Votes

Meeting for UNILEVER INDONESIA TBK PT on 27 Apr 2017

1 Elect Jochanan Senf as Director
1 Elect Jochanan Senf as Director

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For For Against
For For Against
Votes Available Voted
2,270,600.00 2,270,600.00
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Votes _ M

Meeting for RWE AG on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Receive Financial Statements and Statutory Reports for Fiscal 2016 (Non-Voting)

2 Approve Allocation of Income and Dividends of EUR 0.13 per Preferred Share For For For

3 Approve Discharge of Management Board for Fiscal 2016 For For For

4 Approve Discharge of Supervisory Board for Fiscal 2016 For For For

5 Approve Remuneration System for Management Board Members For For Against

6 Ratify PricewaterhouseCoopers GmbH as Auditors for Fiscal 2017 For For Against

7 Ratify PricewaterhouseCoopers GmbH as Auditors for Half-Year and Quarterly Reports 2017 For For Against
8.1 Elect Monika Kircher to the Supervisory Board For For For
8.2 Elect Ute Gerbaulet to the Supervisory Board For For For

9 Approve Affiliation Agreement with Subsidiary RWE Downstream Beteiligungs GmbH For For For

1 Receive Financial Statements and Statutory Reports for Fiscal 2016 (Non-Voting)

2 Approve Allocation of Income and Dividends of EUR 0.13 per Preferred Share For For For

3 Approve Discharge of Management Board for Fiscal 2016 For For For

4 Approve Discharge of Supervisory Board for Fiscal 2016 For For For

5 Approve Remuneration System for Management Board Members For For For

6 Ratify PricewaterhouseCoopers GmbH as Auditors for Fiscal 2017 For For For

7 Ratify PricewaterhouseCoopers GmbH as Auditors for Half-Year and Quarterly Reports 2017 For For For
8.1 Elect Monika Kircher to the Supervisory Board For For For
8.2 Elect Ute Gerbaulet to the Supervisory Board For For For

9 Approve Affiliation Agreement with Subsidiary RWE Downstream Beteiligungs GmbH For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 40,721.00 40,721.00
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Votes
Meeting for WEIR GROUP PLC/THE on 27 Apr 2017

1 Accept Financial Statements and Statutory Reports
2 Approve Final Dividend
3 Approve Remuneration Report
4 Approve Remuneration Policy
5 Elect John Heasley as Director
6 Re-elect Charles Berry as Director
7 Re-elect Jon Stanton as Director
8 Re-elect Alan Ferguson as Director
9 Re-elect Melanie Gee as Director
10 Re-elect Mary Jo Jacobi as Director
11 Re-elect Sir Jim McDonald as Director
12 Re-elect Richard Menell as Director
13 Re-elect John Mogford as Director
14 Reappoint PricewaterhouseCoopers LLP as Auditors
15 Authorise the Audit Committee to Fix Remuneration of Auditors
16 Authorise Issue of Equity with Pre-emptive Rights
17 Authorise Issue of Equity without Pre-emptive Rights
18 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or
19 Authorise Market Purchase of Ordinary Shares
20 Authorise the Company to Call General Meeting with Two Weeks' Notice

MDP - TOBAM Anti-Benchmark UK Equity Fund

Votes Available
241.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
241.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
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Votes _

Meeting for UCB SA on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
Annual Meeting/Special Meeting
Annual Part
1 Receive Directors' Report (Non-Voting)
2 Receive Auditors' Report (Non-Voting)
3 Receive Consolidated Financial Statements and Statutory Reports (Non-Voting)
4 Approve Financial Statements, Allocation of Income, Including Dividends of EUR 1.15 per Share For For For
5 Approve Remuneration Report For For For
6 Approve Discharge of Directors For For For
7 Approve Discharge of Auditors For For For
8.1a Reelect Viviane Monges as Director For For For
8.1b Indicate Viviane Monges as Independent Board Member For For For
8.2 Reelect Albrecht De Graeve as Director For For For
8.2 Indicate Albrecht De Graeve as Independent Board Member For For For
8.3 Elect Roch Doliveux as Director For For For
Special Part
9.1 Approve Restricted Stock Plan Re: Issuance of 1,054,000 Restricted Shares For For For
9.2 Amend US Employee Stock Purchase Plan For For For
10 Approve Change-of-Control Clause Re : EMTN Program For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Euro Equity Fund 33,561.00 33,561.00
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Votes _ M

Meeting for UNILEVER PLC on 27 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Remuneration Report For For For
3 Approve Remuneration Policy For For For
4 Approve Performance Share Plan For For For
5 Re-elect Nils Andersen as Director For For For
6 Re-elect Laura Cha as Director For For For
7 Re-elect Vittorio Coal as Director For For For
8 Re-elect Dr Marijn Dekkers as Director For For For
9 Re-elect Ann Fudge as Director For For For
10 Re-elect Dr Judith Hartmann as Director For For For
11 Re-elect Mary Ma as Director For For For
12 Re-elect Strive Masiyiwa as Director For For For
13 Re-elect Youngme Moon as Director For For For
14 Re-elect Graeme Pitkethly as Director For For For
15 Re-elect Paul Polman as Director For For For
16 Re-elect John Rishton as Director For For For
17 Re-elect Feike Sijbesma as Director For For For
18 Reappoint KPMG LLP as Auditors For For For
19 Authorise Board to Fix Remuneration of Auditors For For For
20 Authorise EU Political Donations and Expenditure For For For
21 Authorise Issue of Equity with Pre-emptive Rights For For For
22 Authorise Issue of Equity without Pre-emptive Rights For For For
23 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
24 Authorise Market Purchase of Ordinary Shares For For For
25 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark UK Equity Fund 14,135.00 14,135.00
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Votes _ M

Meeting for AGNICO-EAGLE MINES on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Leanne M. Baker For For For
1.2 Elect Director Sean Boyd For For For
1.3 Elect Director Martine A. Celej For For For
1.4 Elect Director Robert J. Gemmell For For For
1.5 Elect Director Mel Leiderman For For For
1.6 Elect Director Deborah A. McCombe For For For
1.7 Elect Director James D. Nasso For For For
1.8 Elect Director Sean Riley For For For
1.9 Elect Director J. Merfyn Roberts For For For
1.10 Elect Director Jamie C. Sokalsky For For For
1.11 Elect Director Howard R. Stockford For For For
1.12 Elect Director Pertti Voutilainen For For For
2 Approve Ernst & Young LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Leanne M. Baker For For For
1.2 Elect Director Sean Boyd For For For
1.3 Elect Director Martine A. Celej For For For
1.4 Elect Director Robert J. Gemmell For For For
1.5 Elect Director Mel Leiderman For For For
1.6 Elect Director Deborah A. McCombe For For For
1.7 Elect Director James D. Nasso For For For
1.8 Elect Director Sean Riley For For For
1.9 Elect Director J. Merfyn Roberts For For For
1.10 Elect Director Jamie C. Sokalsky For For For
1.11 Elect Director Howard R. Stockford For For For
1.12 Elect Director Pertti Voutilainen For For For
2 Approve Ernst & Young LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Leanne M. Baker For For For
1.2 Elect Director Sean Boyd For For For
1.3 Elect Director Martine A. Celej For For For
1.4 Elect Director Robert J. Gemmell For For For
1.5 Elect Director Mel Leiderman For For For
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Votes
Meeting for AGNICO-EAGLE MINES on 28 Apr 2017

1.6 Elect Director Deborah A. McCombe
1.7 Elect Director James D. Nasso
1.8 Elect Director Sean Riley
1.9 Elect Director J. Merfyn Roberts
1.10 Elect Director Jamie C. Sokalsky
1.11 Elect Director Howard R. Stockford
1.12 Elect Director Pertti Voutilainen
2 Approve Ernst & Young LLP as Auditors and Authorize Board to Fix Their Remuneration
3 Advisory Vote on Executive Compensation Approach
1.1 Elect Director Leanne M. Baker
1.2 Elect Director Sean Boyd
1.3 Elect Director Martine A. Celej
1.4 Elect Director Robert J. Gemmell
1.5 Elect Director Mel Leiderman
1.6 Elect Director Deborah A. McCombe
1.7 Elect Director James D. Nasso
1.8 Elect Director Sean Riley
1.9 Elect Director J. Merfyn Roberts
1.10 Elect Director Jamie C. Sokalsky
1.11 Elect Director Howard R. Stockford
1.12 Elect Director Pertti Voutilainen
2 Approve Ernst & Young LLP as Auditors and Authorize Board to Fix Their Remuneration
3 Advisory Vote on Executive Compensation Approach

MDP - TOBAM Anti-Benchmark World Equity Fund

Votes Available
173,689.00

Management
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

Voted
173,689.00

ISS
recommandation

For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For

TOBAM Vote
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
For
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Votes
Meeting for BERLI JUCKER PUBLIC CO LTD on 28 Apr 2017

1 Approve Minutes of Previous Meeting
2 Acknowledge Operating Results for 2016
3 Approve Financial Statements
4 Approve Allocation of Income and Dividend Payment
5.1 Elect Chaiyut Pilun-Owad as Director
5.2 Elect Thirasakdi Nathikanchanalab as Director
5.3 Elect Thapanee Techajareonvikul as Director
5.4 Elect Pirom Kamolratanakul as Director
5.5 Elect Krisna Polananta as Director
6 Approve Remuneration of Directors
7 Approve Deloitte Touche Tohmatsu Jaiyos Audit Co., Ltd as Auditors and Authorize Board to Fix
8 Other Business
1 Approve Minutes of Previous Meeting
2 Acknowledge Operating Results for 2016
3 Approve Financial Statements
4 Approve Allocation of Income and Dividend Payment
5.1 Elect Chaiyut Pilun-Owad as Director
5.2 Elect Thirasakdi Nathikanchanalab as Director
5.3 Elect Thapanee Techajareonvikul as Director
5.4 Elect Pirom Kamolratanakul as Director
5.5 Elect Krisna Polananta as Director
6 Approve Remuneration of Directors
7 Approve Deloitte Touche Tohmatsu Jaiyos Audit Co., Ltd as Auditors and Authorize Board to Fix
8 Other Business

Votes Available
MDP - TOBAM Anti-Benchmark Emerging Markets 3,472,800.00

Management
recommandation

For

For
For
For
For
For
For
For
For
For
For
For

For
For
For
For
For
For
For
For
For
For

Voted
3,472,800.00

ISS

recommandation

For

For
For
For
For
Against
For
For
For
For
Against
For

For
For
For
For
Against
For
For
For
For
Against

TOBAM Vote

For

For
For
Against
Against
Against
Against
For
For
For
Against
For

For
For
Against
Against
Against
Against
For
For
For
Against
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Votes

Meeting for BRASKEM SA-PREF A on 28 Apr 2017

Meeting for Preferred Shareholders
1 Elect Fiscal Council Member Appointed by Preferred Shareholder

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
None Abstain Abstain
Votes Available Voted
1,354,800.00 1,354,800.00
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Meeting for CONSTELLATION SOFTWARE INC on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Elect Director Jeff Bender For For For
1.2 Elect Director Meredith (Sam) Hall Hayes For For For
1.3 Elect Director Robert Kittel For For For
1.4 Elect Director Mark Leonard For For For
1.5 Elect Director Paul McFeeters For For For
1.6 Elect Director lan McKinnon For For For
1.7 Elect Director Mark Miller For For For
1.8 Elect Director Stephen R. Scotchmer For For For
2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For
Shareholder Proposal

3 SP 1: Adopt Policy and Report on Board Diversity Against For For

Votes Available Voted

Innocap TOBAM Anti-Benchmark World Equity 1,000.00 1,000.00
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Votes

Meeting for CREDIT SUISSE GROUP AG-REG on 28 Apr 2017

1 Share Re-registration Consent
1 Share Re-registration Consent

MDP - TOBAM Anti-Benchmark Global Equity Fund

Management ISS
recommandation recommandation TOBAM Vote
For For
For For
Votes Available Voted
10.00 0.00
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Votes P —smm—

Meeting for CREDIT SUISSE GROUP AG-REG on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1.1 Receive Financial Statements and Statutory Reports (Non-Voting)
1.2 Approve Remuneration Report For Against
1.3 Accept Financial Statements and Statutory Reports For For
2 Approve Discharge of Board and Senior Management For For
3.1 Approve Allocation of Income For For
3.2 Approve Dividends of CHF 0.70 per Share from Capital Contribution Reserves For For
4.1 Approve Maximum Remuneration of Board of Directors in the Amount of CHF 12.0 Million For For
4.2 Approve Short-Term Variable Remuneration of Executive Committee in the Amount of CHF 17 For Against
4.2 Approve Maximum Fixed Remuneration of Executive Committee in the Amount of CHF 31 Million For For
4.2c Approve Maximum Long-Term Variable Remuneration of Executive Committee in the Amount of For For
5 Approve Amendment of Pool of Authorized Capital with or without Preemptive Rights for Stock or For For
6.1a Reelect Urs Rohner as Director and Board Chairman For For
6.1b Reelect Iris Bohnet as Director For For
6.1c Reelect Alexander Gut as Director For For
6.1d Reelect Andreas Koopmann as Director For For
6.1e Reelect Seraina Macia as Director For For
6.1f Reelect Kai Nargolwala as Director For For
6.1g Reelect Joaquin Ribeiro as Director For For
6.1h Reelect Severin Schwan as Director For For
6.1i Reelect Richard Thornburgh as Director For For
6.1j Reelect John Tiner as Director For For
6.1k Reelect Andreas Gottschling as Director For For
6.1l Reelect Alexandre Zeller as Director For For
6.2 Appoint Iris Bohnet as Member of the Compensation Committee For For
6.2 Appoint Andreas Koopmann as Member of the Compensation Committee For For
6.2c Appoint Kai Nargolwala as Member of the Compensation Committee For For
6.2 Appoint Alexandre Zeller as Member of the Compensation Committee For For
6.3 Ratify KPMG AG as Auditors For For
6.4 Designate BDO AG as Special Auditor For For
6.5 Designate Andreas Keller as Independent Proxy For For
7.1 Transact Other Business: Proposals by Shareholders (Voting) None Against
7.2 Transact Other Business: Proposals by the Board of Directors (Voting) None Against

1.1 Receive Financial Statements and Statutory Reports (Non-Voting)
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Votes _ M

Meeting for CREDIT SUISSE GROUP AG-REG on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1.2 Approve Remuneration Report For Against
1.3 Accept Financial Statements and Statutory Reports For For
2 Approve Discharge of Board and Senior Management For For
3.1 Approve Allocation of Income For For
3.2 Approve Dividends of CHF 0.70 per Share from Capital Contribution Reserves For For
4.1 Approve Maximum Remuneration of Board of Directors in the Amount of CHF 12.0 Million For For

4.2 Approve Short-Term Variable Remuneration of Executive Committee in the Amount of CHF 17 For Against
4.2 Approve Maximum Fixed Remuneration of Executive Committee in the Amount of CHF 31 Million For For
4.2c Approve Maximum Long-Term Variable Remuneration of Executive Committee in the Amount of For For
5 Approve Amendment of Pool of Authorized Capital with or without Preemptive Rights for Stock or For For
6.1a Reelect Urs Rohner as Director and Board Chairman For For
6.1b Reelect Iris Bohnet as Director For For
6.1c Reelect Alexander Gut as Director For For
6.1d Reelect Andreas Koopmann as Director For For
6.1e Reelect Seraina Macia as Director For For
6.1f Reelect Kai Nargolwala as Director For For
6.1g Reelect Joaquin Ribeiro as Director For For
6.1h Reelect Severin Schwan as Director For For
6.1i Reelect Richard Thornburgh as Director For For
6.1j Reelect John Tiner as Director For For
6.1k Reelect Andreas Gottschling as Director For For
6.1l Reelect Alexandre Zeller as Director For For
6.2 Appoint Iris Bohnet as Member of the Compensation Committee For For
6.2 Appoint Andreas Koopmann as Member of the Compensation Committee For For
6.2c Appoint Kai Nargolwala as Member of the Compensation Committee For For
6.2 Appoint Alexandre Zeller as Member of the Compensation Committee For For
6.3 Ratify KPMG AG as Auditors For For
6.4 Designate BDO AG as Special Auditor For For
6.5 Designate Andreas Keller as Independent Proxy For For

7.1 Transact Other Business: Proposals by Shareholders (Voting) None Against

7.2 Transact Other Business: Proposals by the Board of Directors (Voting) None Against
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Votes

Meeting for CREDIT SUISSE GROUP AG-REG on 28 Apr 2017

MDP - TOBAM Anti-Benchmark Global Equity Fund

Votes Available
10.00

Management ISS
recommandation recommandation TOBAM Vote

Voted
0.00
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Votes

Meeting for CENTRAIS ELETRICAS BRAS-PR B on 28 Apr 2017

Meeting for Preferred Shareholders

1 Elect Aloisio Macario Ferreira de Souza as Director Appointed by Preferred Shareholder
2 Elect Patricia Valente Stierli as Fiscal Council Member Appointed by Preferred Shareholder

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
1,289,000.00

Management
recommandation

None
None

Voted
1,289,000.00

ISS
recommandation TOBAM Vote
Abstain Abstain
For For
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Votes

Meeting for CENTRAIS ELETRICAS BRAS-PR B on 28 Apr 2017

Meeting for Preferred Shareholders

1 Amend Articles

MDP - TOBAM Anti-Benchmark Emerging Markets

Management ISS
recommandation recommandation TOBAM Vote
For Against Against
Votes Available Voted
1,289,000.00 1,289,000.00
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Votes

Meeting for FIBRIA CELULOSE SA on 28 Apr 2017

1 Approve Share Appreciation Rights Plan

2 Rectify and Ratify Appraisal Report of the Incorporation of VCP Florestal SA Approved on
3 Ratify Resolutions Proposed at the January 26, 2005, EGM

1 Approve Share Appreciation Rights Plan

2 Rectify and Ratify Appraisal Report of the Incorporation of VCP Florestal SA Approved on
3 Ratify Resolutions Proposed at the January 26, 2005, EGM

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
2,143,200.00

Management ISS
recommandation recommandation TOBAM Vote

For Against Against

For For For

For For For

For Against Against

For For For

For For For
Voted

2,143,200.00
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Votes _ M

Meeting for FIBRIA CELULOSE SA on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended Dec. 31, 2016 For For For
2 Approve Capital Budget For For For
3 Approve Allocation of Income For For For
4 Fix Number of Directors For For For
5 Elect Directors and Alternates For Against Against
5.1 Elect Director Appointed by Minority Shareholder None Do Not Vote Do Not Vote
6 Install Fiscal Council For For For
7 Fix Number of Fiscal Council Members For For For
8 Elect Fiscal Council Members and Alternates For Abstain Abstain
8.1 Elect Sergio Ricardo Miranda Nazare as Fiscal Council Member and Jorge Luiz Pacheco as None Abstain Abstain
8.2 Elect Domenica Eisentein Noronha as Fiscal Council Member and Mauricio Rocha Alves de None For For
9 Approve Remuneration of Company's Management and Fiscal Council Members For Against Against
1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended Dec. 31, 2016 For For For
2 Approve Capital Budget For For For
3 Approve Allocation of Income For For For
4 Fix Number of Directors For For For
5 Elect Directors and Alternates For Against Against
5.1 Elect Director Appointed by Minority Shareholder None Do Not Vote Do Not Vote
6 Install Fiscal Council For For For
7 Fix Number of Fiscal Council Members For For For
8 Elect Fiscal Council Members and Alternates For Abstain Abstain
8.1 Elect Sergio Ricardo Miranda Nazare as Fiscal Council Member and Jorge Luiz Pacheco as None Abstain Abstain
8.2 Elect Domenica Eisentein Noronha as Fiscal Council Member and Mauricio Rocha Alves de None For For
9 Approve Remuneration of Company's Management and Fiscal Council Members For Against Against
Votes Available Voted
2,143,200.00 2,143,200.00

MDP - TOBAM Anti-Benchmark Emerging Markets
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Votes _ M

Meeting for BANK OF IRELAND on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Accept Financial Statements and Statutory Reports For For For

2 Approve Remuneration Report For For For
3(a) Re-elect Kent Atkinson as Director For For For
3(b) Re-elect Richie Boucher as Director For For For
3(c) Re-elect Pat Butler as Director For For For
3(d) Re-elect Patrick Haren as Director For For For
3(e) Re-elect Archie Kane as Director For For For
3(f) Re-elect Andrew Keating as Director For For For
3(g) Re-elect Patrick Kennedy as Director For For For
3(h) Re-elect Davida Marston as Director For For For
3(i) Re-elect Fiona Muldoon as Director For For For
3(j) Re-elect Patrick Mulvihill as Director For For For
4 Authorise Board to Fix Remuneration of Auditors For For For

5 Authorise Market Purchase of Ordinary Stock For For For

6 Authorise Reissuance of Treasury Stock For For For

7 Authorise Issue of Equity with Pre-emptive Rights For For For

8 Authorise Issue of Equity without Pre-emptive Rights For For For

9 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
10 Authorise Issue of Equity in Relation to Contingent Convertible Securities For For For
11 Authorise Issue of Equity without Pre-emptive Rights in Relation to Contingent Convertible For For For
12 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For
1 Accept Financial Statements and Statutory Reports For For For

2 Approve Remuneration Report For For For
3(a) Re-elect Kent Atkinson as Director For For For
3(b) Re-elect Richie Boucher as Director For For For
3(c) Re-elect Pat Butler as Director For For For
3(d) Re-elect Patrick Haren as Director For For For
3(e) Re-elect Archie Kane as Director For For For
3(f) Re-elect Andrew Keating as Director For For For
3(g) Re-elect Patrick Kennedy as Director For For For
3(h) Re-elect Davida Marston as Director For For For
3(i) Re-elect Fiona Muldoon as Director For For For
3(j) Re-elect Patrick Mulvihill as Director For For For
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Votes S e

Meeting for BANK OF IRELAND on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

4 Authorise Board to Fix Remuneration of Auditors For For For
5 Authorise Market Purchase of Ordinary Stock For For For
6 Authorise Reissuance of Treasury Stock For For For
7 Authorise Issue of Equity with Pre-emptive Rights For For For
8 Authorise Issue of Equity without Pre-emptive Rights For For For
9 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition or Other For For For
10 Authorise Issue of Equity in Relation to Contingent Convertible Securities For For For
11 Authorise Issue of Equity without Pre-emptive Rights in Relation to Contingent Convertible For For For
12 Authorise the Company to Call General Meeting with Two Weeks' Notice For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Euro Equity Fund 2,198,826.00 2,198,826.00
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Meeting for BANK OF IRELAND on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Approve the Establishment of Bank of Ireland Group plc as a New Holding Company For For For
2 Approve Cancellation of Cancellation Stock Pursuant to the Scheme of Arrangement For For For
3 Authorise Allotment of Securities and Application of Reserves For For For
4 Adopt New Bye-Laws For For For
5 Approve Creation of Distributable Reserves in BOIG plc For For For
1 Approve the Establishment of Bank of Ireland Group plc as a New Holding Company For For For
2 Approve Cancellation of Cancellation Stock Pursuant to the Scheme of Arrangement For For For
3 Authorise Allotment of Securities and Application of Reserves For For For
4 Adopt New Bye-Laws For For For
5 Approve Creation of Distributable Reserves in BOIG plc For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Euro Equity Fund 2,198,826.00 2,198,826.00
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Votes

Meeting for BANK OF IRELAND on 28 Apr 2017

Court Meeting

1 Approve Scheme of Arrangement
Court Meeting

1 Approve Scheme of Arrangement

MDP - TOBAM Anti-Benchmark Euro Equity Fund

Management ISS
recommandation recommandation TOBAM Vote
For For For
For For For
Votes Available Voted
2,198,826.00 2,198,826.00
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Meeting for GRUMA S.A.B.-B on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Financial Statements and Statutory Reports For For For
2 Present Report on Adherence to Fiscal Obligations For For For
3 Approve Allocation of Income and Dividends For For For
4 Set Aggregate Nominal Amount of Share Repurchase Reserve and Present Report of For For For
5 Elect Directors, Secretary, and Alternates, Verify Independence Classification of Directors and For Against Against
6 Elect Chairmen of Audit and Corporate Practices Committees For Against Against
7 Authorize Board to Ratify and Execute Approved Resolutions For For For
8 Approve Minutes of Meeting For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 165,460.00 165,460.00
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Votes _ M

Meeting for JBS SA on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended Dec. 31, 2016 For For For
2 Approve Allocation of Income and Dividends For Against Against
3.1 Fix Number of Directors For For For
3.2 Elect Joesley Mendoca Batista as Director For Against Against
3.3 Elect Sergio Roberto Waldrich as Independent Director For For Against
3.4 Elect Jose Batista Sobrinho as Director For Against Against
3.5 Elect Humberto Junqueira de Farias as Director For Against Against
3.6 Elect Tarek Mohamed Noshy Nasr Mohamed Farahat as Director For Against Against
3.7 Elect Claudia Silva Araujo de Azeredo Santos as Director For Against Against
3.8 Elect Mauricio Luis Lucheti as Director For Against Against
3.9 Elect Norberto Fatio as Independent Director For For Against
3.10 Elect Wesley Mendoca Batista as Director For Against For
3.11 Elect Director Appointed by Minority Shareholder None Abstain Abstain
4.1 Fix Number of Fiscal Council Members For For For
4.2 Elect Adrian Lima da Hora as Fiscal Council Member and Antonio da Silva Barreto Junior as For For For
4.3 Elect Demetrius Nichele Macei as Fiscal Council Member and Marcos Godoy Brogiato as For For For
4.4 Elect Jose Paulo da Silva Filho as Fiscal Council Member and Sandro Domingues Raffai as For For For
4.5 Elect Eraldo Soares Pecanha as Fiscal Council Member and Francisco Vicente Santana Silva For For For
4.6 Elect Fiscal Council Member Appointed by Minority Shareholder None Abstain Abstain
5 Approve Remuneration of Company's Management and Fiscal Council Members For For For
1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended Dec. 31, 2016 For For For
2 Approve Allocation of Income and Dividends For Against Against
3.1 Fix Number of Directors For For For
3.2 Elect Joesley Mendoca Batista as Director For Against Against
3.3 Elect Sergio Roberto Waldrich as Independent Director For For Against
3.4 Elect Jose Batista Sobrinho as Director For Against Against
3.5 Elect Humberto Junqueira de Farias as Director For Against Against
3.6 Elect Tarek Mohamed Noshy Nasr Mohamed Farahat as Director For Against Against
3.7 Elect Claudia Silva Araujo de Azeredo Santos as Director For Against Against
3.8 Elect Mauricio Luis Lucheti as Director For Against Against
3.9 Elect Norberto Fatio as Independent Director For For Against
3.10 Elect Wesley Mendoca Batista as Director For Against For
3.11 Elect Director Appointed by Minority Shareholder None Abstain Abstain
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Votes

Meeting for JBS SA on 28 Apr 2017

4.1 Fix Number of Fiscal Council Members
4.2 Elect Adrian Lima da Hora as Fiscal Council Member and Antonio da Silva Barreto Junior as
4.3 Elect Demetrius Nichele Macei as Fiscal Council Member and Marcos Godoy Brogiato as
4.4 Elect Jose Paulo da Silva Filho as Fiscal Council Member and Sandro Domingues Raffai as
4.5 Elect Eraldo Soares Pecanha as Fiscal Council Member and Francisco Vicente Santana Silva
4.6 Elect Fiscal Council Member Appointed by Minority Shareholder

5 Approve Remuneration of Company's Management and Fiscal Council Members

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
4,521,900.00

Management
recommandation

For
For
For
For
For
None
For

Voted
4,521,900.00

|
recomn?asndation TOBAM Vote
For For
For For
For For
For For
For For
Abstain Abstain

For For
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Votes

Meeting for JBS SA on 28 Apr 2017

1 Amend Articles
2 Consolidate Bylaws
1 Amend Articles
2 Consolidate Bylaws

MDP - TOBAM Anti-Benchmark Emerging Markets

Votes Available
4,521,900.00

Management
recommandation
For
For
For
For
Voted
4,521,900.00

recomrlnseadation TOBAM Vote
For For
For For
For For
For For
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Votes

Meeting for KELLOGG CO on 28 Apr 2017

1.1 Elect Director John Bryant
1.2 Elect Director Stephanie Burns
1.3 Elect Director Richard Dreiling
1.4 Elect Director La June Montgomery Tabron
2 Advisory Vote to Ratify Named Executive Officers' Compensation
3 Advisory Vote on Say on Pay Frequency
4 Ratify PricewaterhouseCoopers LLP as Auditors
5 Approve Omnibus Stock Plan
6 Amend Proxy Access Right

MDP - TOBAM Anti-Benchmark All Countries World

Management
recommandation

For
For
For
For
For
One Year
For
For
Against

Votes Available Voted
3,539.00 3,539.00

recomllnseadation TOBAM Vote
For For
For For
For For
For For
For For
One Year One Year
For For
For For
For For
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Votes P —smm—
Meeting for QUALICORP SA on 28 Apr 2017 Management Iss
recommandation recommandation TOBAM Vote

1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended Dec. 31, 2016 For For For

2 Approve Allocation of Income and Dividends For For For

3.1 Fix Number of Directors For For For

3.2 Elect Directors For For Against

4 Approve Remuneration of Company's Management For For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 24,900.00 24,900.00
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Votes N

Meeting for ROBINSON DEPARTMENT STORE PU on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Minutes of Previous Meeting For For For
2 Acknowledge Operating Results For For For
3 Approve Financial Statements For For For
4 Approve Dividend Payment For For For
5.1 Elect Piya Nguiakaramahawogse as Director For For Against

5.2 Elect Vithaya Chavananand as Director For For For
5.3 Elect Charan Mongkolchan as Director For For For
5.4 Elect Yodhin Anavil as Director For For For
6 Approve Remuneration of Directors For For For
7 Approve KPMG Phoomchai Audit Co., Ltd as Auditors and Authorize Board to Fix Their For For For
8 Change Company Name For For For
9 Amend Memorandum of Association For For For
10 Amend Articles of Association For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark All Countries World 45,900.00 45,900.00
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Votes
Meeting for SAIPEM on 28 Apr 2017

Ordinary Business
Management Proposals
1.a Accept Financial Statements and Statutory Reports
1.b Approve Treatment of Net Loss
Appoint Internal Statutory Auditors (Slate Election) - Choose One of the Following Slates
2.1 Slate Submitted by ENI and CDP Equity
2.2 Slate Submitted by Institutional Investors (Assogestioni)
3 Appoint Chair of the Board of Statutory Auditors
Shareholder Proposal Submitted by ENI and CDP Equity
4 Approve Internal Auditors' Remuneration
Management Proposals
5 Integrate Remuneration of External Auditors
6 Approve Remuneration Policy
7 Authorize Share Repurchase Program
8 Authorize Reissuance of Repurchased Shares
9 Authorize Interruption of the Limitation Period of Liability Action Against Former Director
Extraordinary Business
1 Approve Share Consolidation
2 Amend Company Bylaws
A Deliberations on Possible Legal Action Against Directors if Presented by Shareholders
Ordinary Business
Management Proposals
1.a Accept Financial Statements and Statutory Reports
1.b Approve Treatment of Net Loss
Appoint Internal Statutory Auditors (Slate Election) - Choose One of the Following Slates
2.1 Slate Submitted by ENI and CDP Equity
2.2 Slate Submitted by Institutional Investors (Assogestioni)
3 Appoint Chair of the Board of Statutory Auditors
Shareholder Proposal Submitted by ENI and CDP Equity
4 Approve Internal Auditors' Remuneration
Management Proposals
5 Integrate Remuneration of External Auditors
6 Approve Remuneration Policy

Management

recommandation

For
For

None
None
None

None

For
For
For
For
For

For
For
None

For

For

None

None

None

None

For
For

ISS

recommandation

For
For

For
Do Not Vote
Against

For

For
For
For
For
For

For
For
Against

For
For
For
Do Not Vote
Against

For

For
For

TOBAM Vote

For
For

For
Do Not Vote
Against

For

For
Against
For
For
For

For
For
Against

For
For
For
Do Not Vote
Against

For

For
For
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Votes G —mm—

Meeting for SAIPEM on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote
7 Authorize Share Repurchase Program For For For
8 Authorize Reissuance of Repurchased Shares For For For
9 Authorize Interruption of the Limitation Period of Liability Action Against Former Director For For For
Extraordinary Business
1 Approve Share Consolidation For For For
2 Amend Company Bylaws For For For
A Deliberations on Possible Legal Action Against Directors if Presented by Shareholders None Against Against
Ordinary Business
Management Proposals
1.a Accept Financial Statements and Statutory Reports For For For
1.b Approve Treatment of Net Loss For For For
Appoint Internal Statutory Auditors (Slate Election) - Choose One of the Following Slates
2.1 Slate Submitted by ENI and CDP Equity None For For
2.2 Slate Submitted by Institutional Investors (Assogestioni) None Do Not Vote Do Not Vote
3 Appoint Chair of the Board of Statutory Auditors None Against Against
Shareholder Proposal Submitted by ENI and CDP Equity
4 Approve Internal Auditors' Remuneration None For For
Management Proposals
5 Integrate Remuneration of External Auditors For For For
6 Approve Remuneration Policy For For For
7 Authorize Share Repurchase Program For For For
8 Authorize Reissuance of Repurchased Shares For For For
9 Authorize Interruption of the Limitation Period of Liability Action Against Former Director For For For
Extraordinary Business
1 Approve Share Consolidation For For For
2 Amend Company Bylaws For For For
A Deliberations on Possible Legal Action Against Directors if Presented by Shareholders None Against Against
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 10.00 10.00

331



TOBAM Voting report

Votes 3 %*,\-\

Meeting for SUZANO PAPEL E CELULOSE SA /OLD PREF on 28

Management ISS
recommandation recommandation TOBAM Vote
Meeting for Preferred Shareholders
1 Elect Eraldo Soares Pecanha as Fiscal Council Member and Kurt Janos Toth as Alternate None For For
Meeting for Preferred Shareholders
1 Elect Eraldo Soares Pecanha as Fiscal Council Member and Kurt Janos Toth as Alternate None For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Emerging Markets 3,489,600.00 3,489,600.00
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Votes _ M

Meeting for TRUE CORP PCL on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Acknowledge Operation Results For For For

2 Approve Financial Statements For For For

3 Approve Profit Appropriation as Legal Reserve and Omission of Dividends For For For
4.1 Elect Ajva Taulananda as Director For For Against
4.2 Elect Narong Chearavanont as Director For For Against
4.3 Elect Chatchaval Jiaravanon as Director For For Against
4.4 Elect Xu Genluo as Director For For For
4.5 Elect Xia Bing as Director For For Against
4.6 Elect Li Zhengmao as Director For Against Against

5 Approve Remuneration of Directors For For For

6 Approve PricewaterhouseCoopers ABAS Ltd. as Auditors and Authorize Board to Fix Their For For For

7 Approve Review of the Prohibition of Actions Considered as Business Takeover by Foreigners For For For

1 Acknowledge Operation Results For For For

2 Approve Financial Statements For For For

3 Approve Profit Appropriation as Legal Reserve and Omission of Dividends For For For
4.1 Elect Ajva Taulananda as Director For For Against
4.2 Elect Narong Chearavanont as Director For For Against
4.3 Elect Chatchaval Jiaravanon as Director For For Against
4.4 Elect Xu Genluo as Director For For For
4.5 Elect Xia Bing as Director For For Against
4.6 Elect Li Zhengmao as Director For Against Against

5 Approve Remuneration of Directors For For For

6 Approve PricewaterhouseCoopers ABAS Ltd. as Auditors and Authorize Board to Fix Their For For For

7 Approve Review of the Prohibition of Actions Considered as Business Takeover by Foreigners For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 1,014,714.00 1,014,714.00
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Meeting for WHITECAP RESOURCES INC on 28 Apr 2017

Management ISS
recommandation recommandation TOBAM Vote

1 Fix Number of Directors at Seven For For For
2.1 Elect Director Grant B. Fagerheim For For For
2.2 Elect Director Gregory S. Fletcher For For For
2.3 Elect Director Daryl H. Gilbert For For For
2.4 Elect Director Glenn A. McNamara For For For
2.5 Elect Director Stephen C. Nikiforuk For For For
2.6 Elect Director Kenneth S. Stickland For For For
2.7 Elect Director Grant A. Zawalsky For For For
3 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark Canada Equity 2,200.00 2,200.00
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Votes

Meeting for YANGZIJIANG SHIPBUILDING on 28 Apr 2017

1 Adopt Financial Statements and Directors' and Auditors' Reports

2 Approve Final Dividend

3 Approve Directors' Fees

4 Elect Ren Yuanlin as Director

5 Elect Teo Yi-dar as Director

6 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their

7 Approve Issuance of Equity or Equity-Linked Securities with or without Preemptive Rights
8 Authorize Share Repurchase Program

Votes Available
MDP - TOBAM Anti-Benchmark Pacific Ex-Japan 2,129,300.00

Management
recommandation

For
For
For
For
For
For
For
For

Voted
2,129,300.00

ISS

recommandation

For
For
For
For
For
For
Against
For

TOBAM Vote

For
For
For
For
Against
For
Against
For
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Votes _ M

Meeting for BRISTOL-MYERS SQUIBB CO on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1A Elect Director Peter J. Arduini For For For
1B Elect Director Robert J. Bertolini For For For
1C Elect Director Giovanni Caforio For For For
1D Elect Director Matthew W. Emmens For For For
1E Elect Director Laurie H. Glimcher For For For
1F Elect Director Michael Grobstein For For For
1G Elect Director Alan J. Lacy For For For
1H Elect Director Dinesh C. Paliwal For For For
11 Elect Director Theodore R. Samuels For For For
1J Elect Director Gerald L. Storch For For For
1K Elect Director Vicki L. Sato For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Amend Omnibus Stock Plan For For For

6 Ratify Deloitte & Touche LLP as Auditors For For Against

7 Reduce Ownership Threshold for Shareholders to Call Special Meeting Against For For
1A Elect Director Peter J. Arduini For For For
1B Elect Director Robert J. Bertolini For For For
1C Elect Director Giovanni Caforio For For For
1D Elect Director Matthew W. Emmens For For For
1E Elect Director Laurie H. Glimcher For For For
1F Elect Director Michael Grobstein For For For
1G Elect Director Alan J. Lacy For For For
1H Elect Director Dinesh C. Paliwal For For For
11 Elect Director Theodore R. Samuels For For For
1J Elect Director Gerald L. Storch For For For
1K Elect Director Vicki L. Sato For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Amend Omnibus Stock Plan For For For

6 Ratify Deloitte & Touche LLP as Auditors For For Against
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Votes _ M

Meeting for BRISTOL-MYERS SQUIBB CO on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote

7 Reduce Ownership Threshold for Shareholders to Call Special Meeting Against For For
1A Elect Director Peter J. Arduini For For For
1B Elect Director Robert J. Bertolini For For For
1C Elect Director Giovanni Caforio For For For
1D Elect Director Matthew W. Emmens For For For
1E Elect Director Laurie H. Glimcher For For For
1F Elect Director Michael Grobstein For For For
1G Elect Director Alan J. Lacy For For For
1H Elect Director Dinesh C. Paliwal For For For
11 Elect Director Theodore R. Samuels For For For
1J Elect Director Gerald L. Storch For For For
1K Elect Director Vicki L. Sato For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Amend Omnibus Stock Plan For For For

6 Ratify Deloitte & Touche LLP as Auditors For For Against

7 Reduce Ownership Threshold for Shareholders to Call Special Meeting Against For For
1A Elect Director Peter J. Arduini For For For
1B Elect Director Robert J. Bertolini For For For
1C Elect Director Giovanni Caforio For For For
1D Elect Director Matthew W. Emmens For For For
1E Elect Director Laurie H. Glimcher For For For
1F Elect Director Michael Grobstein For For For
1G Elect Director Alan J. Lacy For For For
1H Elect Director Dinesh C. Paliwal For For For
11 Elect Director Theodore R. Samuels For For For
1J Elect Director Gerald L. Storch For For For
1K Elect Director Vicki L. Sato For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Amend Omnibus Stock Plan For For For
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Votes _ M

Meeting for BRISTOL-MYERS SQUIBB CO on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote

6 Ratify Deloitte & Touche LLP as Auditors For For Against

7 Reduce Ownership Threshold for Shareholders to Call Special Meeting Against For For
1A Elect Director Peter J. Arduini For For For
1B Elect Director Robert J. Bertolini For For For
1C Elect Director Giovanni Caforio For For For
1D Elect Director Matthew W. Emmens For For For
1E Elect Director Laurie H. Glimcher For For For
1F Elect Director Michael Grobstein For For For
1G Elect Director Alan J. Lacy For For For
1H Elect Director Dinesh C. Paliwal For For For
11 Elect Director Theodore R. Samuels For For For
1J Elect Director Gerald L. Storch For For For
1K Elect Director Vicki L. Sato For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

3 Advisory Vote on Say on Pay Frequency One Year One Year One Year

4 Amend Omnibus Stock Plan For For For

5 Amend Omnibus Stock Plan For For For

6 Ratify Deloitte & Touche LLP as Auditors For For Against

7 Reduce Ownership Threshold for Shareholders to Call Special Meeting Against For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 159,929.00 159,929.00
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Votes _ M

Meeting for RANDGOLD RESOURCES LTD on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Final Dividend For For For
3 Approve Remuneration Report For For For
4 Approve Remuneration Policy For For For
5 Re-elect Safiatou Ba-N'Daw as Director For For For
6 Re-elect Mark Bristow as Director For For For
7 Re-elect Christopher Coleman as Director For For For
8 Re-elect Jamil Kassum as Director For For For
9 Elect Olivia Kirtley as Director For For For
10 Re-elect Jeanine Mabunda Lioko as Director For For For
11 Re-elect Andrew Quinn as Director For For For
12 Re-elect Graham Shuttleworth as Director For For For
13 Reappoint BDO LLP as Auditors For For For
14 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
15 Authorise Issue of Equity with Pre-emptive Rights For For For
16 Approve Awards of Ordinary Shares to Non-executive Directors For For For
17 Approve Award of Ordinary Shares to the Senior Independent Director For For For
18 Approve Award of Ordinary Shares to the Chairman For For For
19 Authorise Issue of Equity without Pre-emptive Rights For For For
20 Authorise Market Purchase of Ordinary Shares and American Depositary Shares For For For
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Final Dividend For For For
3 Approve Remuneration Report For For For
4 Approve Remuneration Policy For For For
5 Re-elect Safiatou Ba-N'Daw as Director For For For
6 Re-elect Mark Bristow as Director For For For
7 Re-elect Christopher Coleman as Director For For For
8 Re-elect Jamil Kassum as Director For For For
9 Elect Olivia Kirtley as Director For For For
10 Re-elect Jeanine Mabunda Lioko as Director For For For
11 Re-elect Andrew Quinn as Director For For For
12 Re-elect Graham Shuttleworth as Director For For For
13 Reappoint BDO LLP as Auditors For For For
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Votes _ M

Meeting for RANDGOLD RESOURCES LTD on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote
14 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
15 Authorise Issue of Equity with Pre-emptive Rights For For For
16 Approve Awards of Ordinary Shares to Non-executive Directors For For For
17 Approve Award of Ordinary Shares to the Senior Independent Director For For For
18 Approve Award of Ordinary Shares to the Chairman For For For
19 Authorise Issue of Equity without Pre-emptive Rights For For For
20 Authorise Market Purchase of Ordinary Shares and American Depositary Shares For For For
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Final Dividend For For For
3 Approve Remuneration Report For For For
4 Approve Remuneration Policy For For For
5 Re-elect Safiatou Ba-N'Daw as Director For For For
6 Re-elect Mark Bristow as Director For For For
7 Re-elect Christopher Coleman as Director For For For
8 Re-elect Jamil Kassum as Director For For For
9 Elect Olivia Kirtley as Director For For For
10 Re-elect Jeanine Mabunda Lioko as Director For For For
11 Re-elect Andrew Quinn as Director For For For
12 Re-elect Graham Shuttleworth as Director For For For
13 Reappoint BDO LLP as Auditors For For For
14 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
15 Authorise Issue of Equity with Pre-emptive Rights For For For
16 Approve Awards of Ordinary Shares to Non-executive Directors For For For
17 Approve Award of Ordinary Shares to the Senior Independent Director For For For
18 Approve Award of Ordinary Shares to the Chairman For For For
19 Authorise Issue of Equity without Pre-emptive Rights For For For
20 Authorise Market Purchase of Ordinary Shares and American Depositary Shares For For For
1 Accept Financial Statements and Statutory Reports For For For
2 Approve Final Dividend For For For
3 Approve Remuneration Report For For For
4 Approve Remuneration Policy For For For
5 Re-elect Safiatou Ba-N'Daw as Director For For For
6 Re-elect Mark Bristow as Director For For For

340



TOBAM Voting report

Votes _

Meeting for RANDGOLD RESOURCES LTD on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote

7 Re-elect Christopher Coleman as Director For For For
8 Re-elect Jamil Kassum as Director For For For
9 Elect Olivia Kirtley as Director For For For
10 Re-elect Jeanine Mabunda Lioko as Director For For For
11 Re-elect Andrew Quinn as Director For For For
12 Re-elect Graham Shuttleworth as Director For For For
13 Reappoint BDO LLP as Auditors For For For
14 Authorise the Audit Committee to Fix Remuneration of Auditors For For For
15 Authorise Issue of Equity with Pre-emptive Rights For For For
16 Approve Awards of Ordinary Shares to Non-executive Directors For For For
17 Approve Award of Ordinary Shares to the Senior Independent Director For For For
18 Approve Award of Ordinary Shares to the Chairman For For For
19 Authorise Issue of Equity without Pre-emptive Rights For For For
20 Authorise Market Purchase of Ordinary Shares and American Depositary Shares For For For

Votes Available Voted

Innocap TOBAM Anti-Benchmark World Equity 13,934.00 13,934.00
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Meeting for VALEANT PHARMACEUTICALS INTE on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote

la Elect Director Richard U. DeSchutter For For For
1b Elect Director Fredric N. Eshelman For For For
1c Elect Director D. Robert Hale For For For
1d Elect Director Argeris (Jerry) N. Karabelas For For For
le Elect Director Sarah B. Kavanagh For For For
1f Elect Director Joseph C. Papa For For For
1g Elect Director Robert N. Power For For For
1h Elect Director Russel C. Robertson For For For
li Elect Director Thomas W. Ross, Sr. For For For
1j Elect Director Amy B. Wechsler For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their For For For
la Elect Director Richard U. DeSchutter For For For
1b Elect Director Fredric N. Eshelman For For For
1c Elect Director D. Robert Hale For For For
1d Elect Director Argeris (Jerry) N. Karabelas For For For
le Elect Director Sarah B. Kavanagh For For For
1f Elect Director Joseph C. Papa For For For
1g Elect Director Robert N. Power For For For
1h Elect Director Russel C. Robertson For For For
li Elect Director Thomas W. Ross, Sr. For For For
1j Elect Director Amy B. Wechsler For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their For For For
la Elect Director Richard U. DeSchutter For For For
1b Elect Director Fredric N. Eshelman For For For
1c Elect Director D. Robert Hale For For For
1d Elect Director Argeris (Jerry) N. Karabelas For For For
le Elect Director Sarah B. Kavanagh For For For
1f Elect Director Joseph C. Papa For For For
1g Elect Director Robert N. Power For For For
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Meeting for VALEANT PHARMACEUTICALS INTE on 02 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1h Elect Director Russel C. Robertson For For For

1i Elect Director Thomas W. Ross, Sr. For For For

1j Elect Director Amy B. Wechsler For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their For For For
la Elect Director Richard U. DeSchutter For For For
1b Elect Director Fredric N. Eshelman For For For
1c Elect Director D. Robert Hale For For For
1d Elect Director Argeris (Jerry) N. Karabelas For For For
le Elect Director Sarah B. Kavanagh For For For

1f Elect Director Joseph C. Papa For For For
1g Elect Director Robert N. Power For For For
1h Elect Director Russel C. Robertson For For For

li Elect Director Thomas W. Ross, Sr. For For For

1j Elect Director Amy B. Wechsler For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation For Against Against
3 Advisory Vote on Say on Pay Frequency One Year One Year One Year
4 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Board to Fix Their For For For

Votes Available Voted
MDP - TOBAM Anti-Benchmark World Equity Fund 233,000.00 233,000.00
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Meeting for CABOT OIL & GAS CORP on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote
1A Elect Director Dorothy M. Ables For For For
1B Elect Director Rhys J. Best For For For
1C Elect Director Robert S. Boswell For For For
1D Elect Director Dan O. Dinges For For For
1E Elect Director Robert Kelley For For For
1F Elect Director W. Matt Ralls For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
Votes Available Voted
MDP - TOBAM Anti-Benchmark All Countries World 3,723.00 3,723.00
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Meeting for EVERSOURCE ENERGY on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director John S. Clarkeson For For For
1.2 Elect Director Cotton M. Cleveland For For For
1.3 Elect Director Sanford Cloud, Jr. For For For
1.4 Elect Director James S. DiStasio For For For
1.5 Elect Director Francis A. Doyle For For For
1.6 Elect Director Charles K. Gifford For For For
1.7 Elect Director James J. Judge For For For
1.8 Elect Director Paul A. La Camera For For For
1.9 Elect Director Kenneth R. Leibler For For For
1.10 Elect Director William C. Van Faasen For For For
1.11 Elect Director Frederica M. Williams For For For
1.12 Elect Director Dennis R. Wraase For For For
2 Provide Proxy Access Right For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Amend Omnibus Stock Plan For For For
6 Ratify Deloitte & Touche LLP as Auditors For For For
1.1 Elect Director John S. Clarkeson For For For
1.2 Elect Director Cotton M. Cleveland For For For
1.3 Elect Director Sanford Cloud, Jr. For For For
1.4 Elect Director James S. DiStasio For For For
1.5 Elect Director Francis A. Doyle For For For
1.6 Elect Director Charles K. Gifford For For For
1.7 Elect Director James J. Judge For For For
1.8 Elect Director Paul A. La Camera For For For
1.9 Elect Director Kenneth R. Leibler For For For
1.10 Elect Director William C. Van Faasen For For For
1.11 Elect Director Frederica M. Williams For For For
1.12 Elect Director Dennis R. Wraase For For For
2 Provide Proxy Access Right For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation For For For

4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
5 Amend Omnibus Stock Plan For For For
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Votes

Meeting for EVERSOURCE ENERGY on 03 May 2017

6 Ratify Deloitte & Touche LLP as Auditors

MDP - TOBAM Anti-Benchmark US Equity Fund

Votes Available
14,051.00

Management ISS
recommandation recommandation TOBAM Vote
For For For
Voted
14,051.00
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Votes

Meeting for HONGKONG LAND HOLDINGS LTD on 03 May 2017

1 Approve Financial Statements and Auditors' Reports and Declare Final Dividend
2 Re-elect Charles Allen-Jones as Director

3 Re-elect Sir Henry Keswick as Director

4 Re-elect Simon Keswick as Director

5 Re-elect Yiu Kai Pang as Director
6 Elect Robert Wong as Director
7 Approve Directors' Fees

8 Ratify Auditors and Authorise Their Remuneration
9 Authorise Issue of Equity with and without Pre-emptive Rights

MDP - TOBAM Anti-Benchmark Pacific Ex-Japan

Management
recommandation

For
For
For
For
For
For
For
For
For

Votes Available Voted
184,700.00 184,700.00

ISS
recommandation TOBAM Vote
For For
Against Against
Against Against
Against Against
Against Against
Abstain Abstain
For For
For For
For For
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Meeting for IDEXX LABORATORIES INC on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director Rebecca M. Henderson For For For
1b Elect Director Lawrence D. Kingsley For For For
1c Elect Director Sophie V. Vandebroek For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
la Elect Director Rebecca M. Henderson For For For
1b Elect Director Lawrence D. Kingsley For For For
1c Elect Director Sophie V. Vandebroek For For For
2 Ratify PricewaterhouseCoopers LLP as Auditors For For For
3 Advisory Vote to Ratify Named Executive Officers' Compensation For For For
4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
Votes Available Voted
MDP - TOBAM Anti-Benchmark US Equity Fund 8,650.00 8,650.00
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Votes _ M

Meeting for INTACT FINANCIAL CORP on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director Charles Brindamour For For For
1.2 Elect Director Robert W. Crispin For For For
1.3 Elect Director Janet De Silva For For For
1.4 Elect Director Claude Dussault For For For
1.5 Elect Director Robert G. Leary For For For
1.6 Elect Director Eileen Mercier For For For
1.7 Elect Director Sylvie Paquette For For For
1.8 Elect Director Timothy H. Penner For For For
1.9 Elect Director Louise Roy For For For
1.10 Elect Director Frederick Singer For For For
1.11 Elect Director Stephen G. Snyder For For For
1.12 Elect Director Carol Stephenson For For For
2 Ratify Ernst & Young LLP as Auditors For For For

3 Approve Shareholder Rights Plan For For For

4 Approve Advance Notice Requirement For For For

5 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Charles Brindamour For For For
1.2 Elect Director Robert W. Crispin For For For
1.3 Elect Director Janet De Silva For For For
1.4 Elect Director Claude Dussault For For For
1.5 Elect Director Robert G. Leary For For For
1.6 Elect Director Eileen Mercier For For For
1.7 Elect Director Sylvie Paquette For For For
1.8 Elect Director Timothy H. Penner For For For
1.9 Elect Director Louise Roy For For For
1.10 Elect Director Frederick Singer For For For
1.11 Elect Director Stephen G. Snyder For For For
1.12 Elect Director Carol Stephenson For For For
2 Ratify Ernst & Young LLP as Auditors For For For

3 Approve Shareholder Rights Plan For For For

4 Approve Advance Notice Requirement For For For

5 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Charles Brindamour For For For
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Votes _ M

Meeting for INTACT FINANCIAL CORP on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1.2 Elect Director Robert W. Crispin For For For
1.3 Elect Director Janet De Silva For For For
1.4 Elect Director Claude Dussault For For For
1.5 Elect Director Robert G. Leary For For For
1.6 Elect Director Eileen Mercier For For For
1.7 Elect Director Sylvie Paquette For For For
1.8 Elect Director Timothy H. Penner For For For
1.9 Elect Director Louise Roy For For For
1.10 Elect Director Frederick Singer For For For
1.11 Elect Director Stephen G. Snyder For For For
1.12 Elect Director Carol Stephenson For For For
2 Ratify Ernst & Young LLP as Auditors For For For

3 Approve Shareholder Rights Plan For For For

4 Approve Advance Notice Requirement For For For

5 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director Charles Brindamour For For For
1.2 Elect Director Robert W. Crispin For For For
1.3 Elect Director Janet De Silva For For For
1.4 Elect Director Claude Dussault For For For
1.5 Elect Director Robert G. Leary For For For
1.6 Elect Director Eileen Mercier For For For
1.7 Elect Director Sylvie Paquette For For For
1.8 Elect Director Timothy H. Penner For For For
1.9 Elect Director Louise Roy For For For
1.10 Elect Director Frederick Singer For For For
1.11 Elect Director Stephen G. Snyder For For For
1.12 Elect Director Carol Stephenson For For For
2 Ratify Ernst & Young LLP as Auditors For For For

3 Approve Shareholder Rights Plan For For For

4 Approve Advance Notice Requirement For For For

5 Advisory Vote on Executive Compensation Approach For For For
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Meeting for INTACT FINANCIAL CORP on 03 May 2017

MDP - TOBAM Anti-Benchmark All Countries World

Votes Available
531.00

Management ISS
recommandation recommandation TOBAM Vote
Voted
531.00
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Votes _ M

Meeting for KINROSS GOLD CORP on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director lan Atkinson For For For
1.2 Elect Director John A. Brough For For For
1.3 Elect Director John M. H. Huxley For For For
1.4 Elect Director Ave G. Lethbridge For For For
1.5 Elect Director Catherine McLeod-Seltzer For For For
1.6 Elect Director John E. Oliver For For For
1.7 Elect Director Kelly J. Osborne For For For
1.8 Elect Director Una M. Power For For For
1.9 Elect Director J. Paul Rollinson For For For

2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director lan Atkinson For For For
1.2 Elect Director John A. Brough For For For
1.3 Elect Director John M. H. Huxley For For For
1.4 Elect Director Ave G. Lethbridge For For For
1.5 Elect Director Catherine McLeod-Seltzer For For For
1.6 Elect Director John E. Oliver For For For
1.7 Elect Director Kelly J. Osborne For For For
1.8 Elect Director Una M. Power For For For
1.9 Elect Director J. Paul Rollinson For For For

2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
1.1 Elect Director lan Atkinson For For For
1.2 Elect Director John A. Brough For For For
1.3 Elect Director John M. H. Huxley For For For
1.4 Elect Director Ave G. Lethbridge For For For
1.5 Elect Director Catherine McLeod-Seltzer For For For
1.6 Elect Director John E. Oliver For For For
1.7 Elect Director Kelly J. Osborne For For For
1.8 Elect Director Una M. Power For For For
1.9 Elect Director J. Paul Rollinson For For For

2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For

3 Advisory Vote on Executive Compensation Approach For For For
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Meeting for KINROSS GOLD CORP on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote

1.1 Elect Director lan Atkinson For For For
1.2 Elect Director John A. Brough For For For
1.3 Elect Director John M. H. Huxley For For For
1.4 Elect Director Ave G. Lethbridge For For For
1.5 Elect Director Catherine McLeod-Seltzer For For For
1.6 Elect Director John E. Oliver For For For
1.7 Elect Director Kelly J. Osborne For For For
1.8 Elect Director Una M. Power For For For
1.9 Elect Director J. Paul Rollinson For For For
2 Approve KPMG LLP as Auditors and Authorize Board to Fix Their Remuneration For For For
3 Advisory Vote on Executive Compensation Approach For For For

Votes Available Voted

MDP - TOBAM Anti-Benchmark World Equity Fund 293,400.00 293,400.00
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Votes _ M

Meeting for NORSK HYDRO ASA on 03 May 2017

Management ISS
recommandation recommandation TOBAM Vote
1 Approve Notice of Meeting and Agenda For For
2 Designate Inspector(s) of Minutes of Meeting For For
3 Accept Financial Statements and Statutory Reports; Approve Allocation of Income and Dividends For For
4 Approve Remuneration of Auditors For For
5 Discuss Company's Corporate Governance Statement
6 Approve Remuneration Policy And Other Terms of Employment For Executive Management For Against
7 Approve Update of the Mandate of the Nomination Committee For For
8.1 Approve Remuneration of Corporate Assembly For For
8.2 Approve Remuneration of Nomination Committee For For
1 Approve Notice of Meeting and Agenda For For
2 Designate Inspector(s) of Minutes of Meeting For For
3 Accept Financial Statements and Statutory Reports; Approve Allocation of Income and Dividends For For
4 Approve Remuneration of Auditors For For
5 Discuss Company's Corporate Governance Statement
6 Approve Remuneration Policy And Other Terms of Employment For Executive Management For Against
7 Approve Update of the Mandate of the Nomination Committee For For
8.1 Approve Remuneration of Corporate Assembly For For
8.2 Approve Remuneration of Nomination Committee For For
Votes Available Voted
MDP - TOBAM Anti-Benchmark Global Equity Fund 10.00 0.00
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Votes

Meeting for TENARIS SA on 03 May 2017

Annual Meeting Agenda

1 Receive and Approve Board's and Auditor's Reports Re: Consolidated Financial Statements and
2 Approve Consolidated Financial Statements and Statutory Reports

3 Approve Financial Statements

4 Approve Allocation of Income and Dividends

5 Approve Discharge of Directors
6 Elect Directors (Bundled)

7 Approve Remuneration of Directors
8 Approve Auditors and Authorize Board to Fix Their Remuneration
9 Allow Electronic Distribution of Company Documents to Shareholders

MDP - TOBAM Anti-Benchmark Euro Equity Fund

Management
recommandation

For
For
For
For
For
For
For
For
For

Votes Available Voted
17,155.00 17,155.00

|
recomn?asndation TOBAM Vote
For For
For For
For For
For For
For For
Against Against

For For
For For
For For
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Votes _

Meeting for ARCH CAPITAL GROUP LTD on 04 May 2017

Management ISS
recommandation recommandation TOBAM Vote
la Elect Director Kewsong Lee For For Against
1b Elect Director Louis J. Paglia For For For
1c Elect Director Brian S. Posner For For For
1d Elect Director John D. Vollaro For For For
2a Elect Director Robert Appleby as Designated Company Director of Non-U.S. Subsidiaries For For For
2b Elect Director Anthony Asquith as Designated Company Director of Non-U.S. Subsidiaries For For For
2c Elect Director Dennis R. Brand as Designated Company Director of Non-U.S. Subsidiaries For For For
2d Elect Director lan Britchfield as Designated Company Director of Non-U.S. Subsidiaries For For For
2e Elect Director Pierre-Andre Camps as Designated Company Director of Non-U.S. Subsidiaries For For For
2f Elect Director Paul Cole as Designated Company Director of Non-U.S. Subsidiaries For For For
2g Elect Director Graham B.R. Collis as Designated Company Director of Non-U.S. Subsidiaries For For For
2h Elect Director Michael Constantinides as Designated Company Director of Non-U.S. Subsidiaries For For For
2i Elect Director Stephen J. Curley as Designated Company Director of Non-U.S. Subsidiaries For For For
2j Elect Director Nick Denniston as Designated Company Director of Non-U.S. Subsidiaries For For For
2k Elect Director Seamus Fearon as Designated Company Director of Non-U.S. Subsidiaries For For For
2| Elect Director Michael Feetham as Designated Company Director of Non-U.S. Subsidiaries For For For
2m Elect Director Beau H. Franklin as Designated Company Director of Non-U.S. Subsidiaries For For For
2n Elect Director Giuliano Giovannetti as Designated Company Director of Non-U.S. Subsidiaries For For For
20 Elect Director Michael Hammer as Desighated Company Director of Non-U.S. Subsidiaries For For For
2p Elect Director W. Preston Hutchings as Designated Company Director of Non-U.S. Subsidiaries For For For
2q Elect Director Constantine lordanou as Designated Company Director of Non-U.S. Subsidiaries For For For
2r Elect Director Michael H. Kier as Designated Company Director of Non-U.S. Subsidiaries For For For
2s Elect Director Jason Kittinger as Designated Company Director of Non-U.S. Subsidiaries For For For
2t Elect Director Gerald Konig as Designated Company Director of Non-U.S. Subsidiaries For For For
2u Elect Director Mark D. Lyons as Designated Company Director of Non-U.S. Subsidiaries For For For
2v Elect Director Patrick Mailloux as Designated Company Director of Non-U.S. Subsidiaries For For For
2w Elect Director Paul Martin as Designated Company Director of Non-U.S. Subsidiaries For For For
2x Elect Director Robert McDowell as Designated Company Director of Non-U.S. Subsidiaries For For For
2y Elect Director David H. McElroy as Designated Company Director of Non-U.S. Subsidiaries For For For
2z Elect Director Francois Morin as Designated Company Director of Non-U.S. Subsidiaries For F