
TOBAM Voting report
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Management
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ISS
recommandation TOBAM Vote

Meeting for DR. REDDY'S LABORATORIES on 02 Jan 2020

Court-Ordered Meeting for Shareholders
   1 Approve Scheme of Amalgamation and Arrangement For For For

Court-Ordered Meeting for Shareholders
   1 Approve Scheme of Amalgamation and Arrangement For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 755,541.00 755,541.00
Votes Available Voted
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Meeting for BHARTI AIRTEL LTD on 03 Jan 2020

   1 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For For For
   2 Approve Issuance of Foreign Currency Convertible Bonds and Unsecured/Secured Redeemable For For For
   1 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For For For
   2 Approve Issuance of Foreign Currency Convertible Bonds and Unsecured/Secured Redeemable For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 3,198,378.00 3,198,378.00
Votes Available Voted

2Sources: ISS.
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Meeting for LONGI GREEN ENERGY TECHNOL-A on 08 Jan 2020

   1 Approve Provision of Guarantee to Wholly-owned Subsidiary For For For
   2 Approve Related Party Transaction For For For
   3 Approve 2020 Provision of Guarantee For Against Against
   4 Approve Change in Registered Capital and Amend Articles of Association For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 1,775,976.00 1,775,976.00
Votes Available Voted
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Meeting for TOP GLOVE CORP BHD on 08 Jan 2020

   1 Elect Lim Wee Chai as Director For For For
   2 Elect Lim Cheong Guan as Director For For For
   3 Elect Azrina Arshad as Director For For For
   4 Approve Directors' Fees For For For
   5 Approve Directors' Benefits (Excluding Directors' Fees) For For For
   6 Approve Ernst & Young as Auditors and Authorize Board to Fix Their Remuneration For Against Against
   7 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For For For
   8 Approve Lim Han Boon to Continue Office as Independent Non-Executive Director For For For
   9 Authorize Share Repurchase Program For For For
   1 Elect Lim Wee Chai as Director For For For
   2 Elect Lim Cheong Guan as Director For For For
   3 Elect Azrina Arshad as Director For For For
   4 Approve Directors' Fees For For For
   5 Approve Directors' Benefits (Excluding Directors' Fees) For For For
   6 Approve Ernst & Young as Auditors and Authorize Board to Fix Their Remuneration For Against Against
   7 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights For For For
   8 Approve Lim Han Boon to Continue Office as Independent Non-Executive Director For For For
   9 Authorize Share Repurchase Program For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 200.00 200.00
Votes Available Voted
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Meeting for CCR SA on 10 Jan 2020

   1 Amend Articles For Against Against

MDP - TOBAM Anti-Benchmark Emerging Markets 3,273,800.00 3,273,800.00
Votes Available Voted

5Sources: ISS.
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Meeting for JIANGXI ZHENGBANG TECH -A on 10 Jan 2020

   1 Approve Draft and Summary of Performance Shares Incentive Plan For Against Against
   2 Approve Methods to Assess the Performance of Plan Participants For Against Against
   3 Approve Authorization of Board to Handle All Related Matters Regarding Performance Shares For Against Against
   4 Approve Repurchase and Cancellation of Performance Shares For For For
   5 Approve External Guarantee For Against Against
   6 Approve Provision of Guarantee for Purchase of Raw Material For Against Against
   7 Approve Loan and Related Party Transactions For For For
   8 Approve Daily Related Party Transaction For For For
   9 Approve Credit Line Application and Authorization For For For

   10 Approve Capital Injection For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 1,149,300.00 1,149,300.00
Votes Available Voted

6Sources: ISS.
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Meeting for KANGWON LAND INC on 10 Jan 2020

   1 Appoint Moon Tae-gohn as Temporary Chairman of the Board Against Against Against
   2 Approve Remission of Directors' Liabilities Against Against Against

MDP - TOBAM Anti-Benchmark Emerging Markets 341,588.00 341,588.00
Votes Available Voted

7Sources: ISS.
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Meeting for ENCANA CORP on 14 Jan 2020

   1 Approve Reorganization Plan For For For
   2 Other Business For Against Against
   1 Approve Reorganization Plan For For For
   2 Other Business For Against Against
   1 Approve Reorganization Plan For For For
   2 Other Business For Against Against

MDP - TOBAM Anti-Benchmark World Equity Fund 912,363.00 912,363.00
Votes Available Voted

8Sources: ISS.
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Meeting for JIANGSU HENGRUI MEDICINE C-A on 16 Jan 2020

ELECT NON-INDEPENDENT DIRECTORS AND INDEPENDENT DIRECTORS
   1.1 Elect Sun Piaoyang as Non-Independent Director For For Against
   1.2 Elect Zhou Yunshu as Non-Independent Director For For For
   1.3 Elect Zhang Lianshan as Non-Independent Director For For Against
   1.4 Elect Sun Jieping as Non-Independent Director For For Against
   1.5 Elect Dai Hongbin as Non-Independent Director For For Against
   1.6 Elect Guo Congzhao as Non-Independent Director For For Against
   1.7 Elect Li Yuanchao as Independent Director For For For
   1.8 Elect Wang Qian as Independent Director For For For
   1.9 Elect Xue Shuang as Independent Director For For For

ELECT SUPERVISORS
   2.1 Elect Dong Wei as Supervisor For For For
   2.2 Elect Xiong Guoqiang as Supervisor For For For

   3 Approve Repurchase and Cancellation of Shares For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 360.00 360.00
Votes Available Voted

9Sources: ISS.



TOBAM Voting report
Votes

Management
recommandation

ISS
recommandation TOBAM Vote

Meeting for LINGYI ITECH GUANGDONG CO -A on 16 Jan 2020

   1 Approve Cancellation of Partial Stock Options and Repurchase Cancellation of Performance For For For
   2 Approve Guarantee Provision Plan For For For
   3 Approve Amendments to Articles of Association For For For
   4 Approve Additional Daily Related Party Transactions For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 2,809,629.00 2,809,629.00
Votes Available Voted

10Sources: ISS.
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Meeting for TINGYI (CAYMAN ISLN) HLDG CO on 16 Jan 2020

   1 Approve Supply Agreement, Relevant Annual Caps and Related Transactions For For For
   1 Approve Supply Agreement, Relevant Annual Caps and Related Transactions For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 15,870,000.00 15,870,000.00
Votes Available Voted

11Sources: ISS.
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Meeting for JUMBO SA on 21 Jan 2020

Special Meeting Agenda
   1 Approve Special Dividend For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 876,808.00 876,808.00
Votes Available Voted

12Sources: ISS.
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Meeting for PERUSAHAAN GAS NEGARA TBK PT on 21 Jan 2020

   1 Approve Changes in Board of Commissioners None Against Against
   1 Approve Changes in Board of Commissioners None Against Against

MDP - TOBAM Anti-Benchmark Emerging Markets 86,673,500.00 86,673,500.00
Votes Available Voted

13Sources: ISS.
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Meeting for SODEXHO ALLIANCE SA on 21 Jan 2020

Ordinary Business
   1 Approve Financial Statements and Statutory Reports For For For
   2 Approve Consolidated Financial Statements and Statutory Reports For For For
   3 Approve Allocation of Income and Dividends of EUR 2.90 per Share and an Extra of EUR 0.29 For For For
   4 Elect Veronique Laury as Director For For For
   5 Elect Luc Messier as Director For For For
   6 Reelect Sophie Stabile as Director For For For
   7 Reelect Cecile Tandeau de Marsac as Director For For For
   8 Approve Compensation of Sophie Bellon, Chairman of the Board For For For
   9 Approve Compensation of Denis Machuel, CEO For For For

   10 Approve Remuneration Policy for Chairman of the Board For For For
   11 Approve Remuneration Policy for CEO For For For
   12 Approve Additional Pension Scheme Agreement with Denis Machuel For Against Against
   13 Authorize Repurchase of Up to 5 Percent of Issued Share Capital For For For

Extraordinary Business
   14 Delete Article 6 of Bylaws Re: Contribution For For For
   15 Amend Article 9.4 of Bylaws Re: Shareholding Disclosure Thresholds For Against Against
   16 Amend Article 11.4 of Bylaws Re: Appointment of Directors Representing Employees For For For
   17 Amend Article 12 of Bylaws Re: Written Consultation For For For
   18 Amend Article 15 of Bylaws Re: Remove Appointment of Alternate Auditor For For For
   19 Amend Article 18 of Bylaws Re: Dividends For For For
   20 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
   21 Authorize Capitalization of Reserves of Up to EUR 85 Million for Bonus Issue or Increase in Par For For For
   22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
   23 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For

Ordinary Business
   24 Authorize Filing of Required Documents/Other Formalities For For For

Ordinary Business
   1 Approve Financial Statements and Statutory Reports For For For
   2 Approve Consolidated Financial Statements and Statutory Reports For For For
   3 Approve Allocation of Income and Dividends of EUR 2.90 per Share and an Extra of EUR 0.29 For For For
   4 Elect Veronique Laury as Director For For For
   5 Elect Luc Messier as Director For For For

14Sources: ISS.
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Meeting for SODEXHO ALLIANCE SA on 21 Jan 2020

   6 Reelect Sophie Stabile as Director For For For
   7 Reelect Cecile Tandeau de Marsac as Director For For For
   8 Approve Compensation of Sophie Bellon, Chairman of the Board For For For
   9 Approve Compensation of Denis Machuel, CEO For For For

   10 Approve Remuneration Policy for Chairman of the Board For For For
   11 Approve Remuneration Policy for CEO For For For
   12 Approve Additional Pension Scheme Agreement with Denis Machuel For Against Against
   13 Authorize Repurchase of Up to 5 Percent of Issued Share Capital For For For

Extraordinary Business
   14 Delete Article 6 of Bylaws Re: Contribution For For For
   15 Amend Article 9.4 of Bylaws Re: Shareholding Disclosure Thresholds For Against Against
   16 Amend Article 11.4 of Bylaws Re: Appointment of Directors Representing Employees For For For
   17 Amend Article 12 of Bylaws Re: Written Consultation For For For
   18 Amend Article 15 of Bylaws Re: Remove Appointment of Alternate Auditor For For For
   19 Amend Article 18 of Bylaws Re: Dividends For For For
   20 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
   21 Authorize Capitalization of Reserves of Up to EUR 85 Million for Bonus Issue or Increase in Par For For For
   22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
   23 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For

Ordinary Business
   24 Authorize Filing of Required Documents/Other Formalities For For For

Ordinary Business
   1 Approve Financial Statements and Statutory Reports For For For
   2 Approve Consolidated Financial Statements and Statutory Reports For For For
   3 Approve Allocation of Income and Dividends of EUR 2.90 per Share and an Extra of EUR 0.29 For For For
   4 Elect Veronique Laury as Director For For For
   5 Elect Luc Messier as Director For For For
   6 Reelect Sophie Stabile as Director For For For
   7 Reelect Cecile Tandeau de Marsac as Director For For For
   8 Approve Compensation of Sophie Bellon, Chairman of the Board For For For
   9 Approve Compensation of Denis Machuel, CEO For For For

   10 Approve Remuneration Policy for Chairman of the Board For For For
   11 Approve Remuneration Policy for CEO For For For

15Sources: ISS.
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Meeting for SODEXHO ALLIANCE SA on 21 Jan 2020

   12 Approve Additional Pension Scheme Agreement with Denis Machuel For Against Against
   13 Authorize Repurchase of Up to 5 Percent of Issued Share Capital For For For

Extraordinary Business
   14 Delete Article 6 of Bylaws Re: Contribution For For For
   15 Amend Article 9.4 of Bylaws Re: Shareholding Disclosure Thresholds For Against Against
   16 Amend Article 11.4 of Bylaws Re: Appointment of Directors Representing Employees For For For
   17 Amend Article 12 of Bylaws Re: Written Consultation For For For
   18 Amend Article 15 of Bylaws Re: Remove Appointment of Alternate Auditor For For For
   19 Amend Article 18 of Bylaws Re: Dividends For For For
   20 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive Rights up to Aggregate For For For
   21 Authorize Capitalization of Reserves of Up to EUR 85 Million for Bonus Issue or Increase in Par For For For
   22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans For For For
   23 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares For For For

Ordinary Business
   24 Authorize Filing of Required Documents/Other Formalities For For For

MDP - TOBAM Anti-Benchmark France Equity Fund 1,023.00 1,023.00
Votes Available Voted

16Sources: ISS.
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Meeting for UGI CORP on 22 Jan 2020

   1.1 Elect Director M. Shawn Bort For For For
   1.2 Elect Director Theodore A. Dosch For For For
   1.3 Elect Director Alan N. Harris For For For
   1.4 Elect Director Frank S. Hermance For For For
   1.5 Elect Director William J. Marrazzo For For For
   1.6 Elect Director Kelly A. Romano For For For
   1.7 Elect Director Marvin O. Schlanger For For For
   1.8 Elect Director James B. Stallings, Jr. For For For
   1.9 Elect Director K. Richard Turner For For For

   1.10 Elect Director John L. Walsh For For For
   2 Advisory Vote to Ratify Named Executive Officers' Compensation For For Against
   3 Ratify Ernst & Young LLP as Auditors For For For

MDP - TOBAM Anti-Benchmark All Countries World 1,722.00 1,722.00
Votes Available Voted

17Sources: ISS.
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Meeting for SIBANYE STILLWATER LTD on 23 Jan 2020

Special Resolutions
   1 Approve Acquisition of the Scheme Shares by Sibanye-Stillwater For For For
   2 Approve Revocation of Special Resolution Number 1 if the Scheme Does Not Become For For For

Ordinary Resolution
   1 Authorise Ratification of Approved Resolutions For For For

Special Resolutions
   1 Approve Acquisition of the Scheme Shares by Sibanye-Stillwater For For For
   2 Approve Revocation of Special Resolution Number 1 if the Scheme Does Not Become For For For

Ordinary Resolution
   1 Authorise Ratification of Approved Resolutions For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 4,703,326.00 4,703,326.00
Votes Available Voted

18Sources: ISS.
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Meeting for AIRPORTS OF THAILAND PCL on 24 Jan 2020

   1 Matters to be Informed For For For
   2 Acknowledge Operating Results For For For
   3 Approve Financial Statements For For For
   4 Approve Dividend Payment For For For

   5.1 Elect Prasong Poontaneat as Director For For For
   5.2 Elect Manit Nitiprateep as Director For For Against
   5.3 Elect Manas Jamveha as Director For For For
   5.4 Elect Manu Mekmok as Director For For For
   5.5 Elect Sarawut Benjakul as Director For For For

   6 Approve Remuneration of Directors For For For
   7 Approve Office of the Auditor General of Thailand (OAG) as Auditor and Authorize Board to Fix For For For
   8 Other Business For Against Against

MDP - TOBAM Anti-Benchmark Emerging Markets 4,764,700.00 4,764,700.00
Votes Available Voted

19Sources: ISS.
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Meeting for PHOSAGRO PJSC on 24 Jan 2020

Meeting for GDR Holders
   1 Approve Dividends of RUB 48 per Share For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 1,005,758.00 1,005,758.00
Votes Available Voted

20Sources: ISS.
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Meeting for KIRKLAND LAKE GOLD LTD on 28 Jan 2020

   1 Approve Acquisition of Detour Gold Corporation For For For
   1 Approve Acquisition of Detour Gold Corporation For For For
   1 Approve Acquisition of Detour Gold Corporation For For For

MDP - TOBAM Anti-Benchmark World Equity Fund 80,745.00 80,745.00
Votes Available Voted

21Sources: ISS.
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Meeting for METRO INC -A on 28 Jan 2020

   1.1 Elect Director Maryse Bertrand For For For
   1.2 Elect Director Pierre Boivin For For For
   1.3 Elect Director Francois J. Coutu For For For
   1.4 Elect Director Michel Coutu For For For
   1.5 Elect Director Stephanie Coyles For For For
   1.6 Elect Director Claude Dussault For For For
   1.7 Elect Director Russell Goodman For For For
   1.8 Elect Director Marc Guay For For For
   1.9 Elect Director Christian W.E. Haub For For For

   1.10 Elect Director Eric R. La Fleche For For For
   1.11 Elect Director Christine Magee For For For
   1.12 Elect Director Real Raymond For For For
   1.13 Elect Director Line Rivard For For For

   2 Ratify Ernst & Young LLP as Auditors For For For
   3 Advisory Vote on Executive Compensation Approach For For For

   1.1 Elect Director Maryse Bertrand For For For
   1.2 Elect Director Pierre Boivin For For For
   1.3 Elect Director Francois J. Coutu For For For
   1.4 Elect Director Michel Coutu For For For
   1.5 Elect Director Stephanie Coyles For For For
   1.6 Elect Director Claude Dussault For For For
   1.7 Elect Director Russell Goodman For For For
   1.8 Elect Director Marc Guay For For For
   1.9 Elect Director Christian W.E. Haub For For For

   1.10 Elect Director Eric R. La Fleche For For For
   1.11 Elect Director Christine Magee For For For
   1.12 Elect Director Real Raymond For For For
   1.13 Elect Director Line Rivard For For For

   2 Ratify Ernst & Young LLP as Auditors For For For
   3 Advisory Vote on Executive Compensation Approach For For For

22Sources: ISS.
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Meeting for METRO INC -A on 28 Jan 2020

MDP - TOBAM Anti-Benchmark Canada Equity Fund 3,693.00 3,693.00
Votes Available Voted

23Sources: ISS.
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Meeting for ZOZO INC on 28 Jan 2020

   1 Elect Director Kawabe, Kentaro For Against Against
   1 Elect Director Kawabe, Kentaro For Against Against

MDP - TOBAM Anti-Benchmark Japan Equity Fund 33,800.00 33,800.00
Votes Available Voted

24Sources: ISS.
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Meeting for INTERGLOBE AVIATION LTD on 29 Jan 2020

   1 Amend Articles of Association None For For
   1 Amend Articles of Association None For For

MDP - TOBAM Anti-Benchmark Emerging Markets 739,364.00 739,364.00
Votes Available Voted

22 meetings were applicable during the period.

This document is intended for professional investors only. This document is intended only for the person to whom it has been delivered.
This document is confidential and may not be reproduced in any form without the explicit permission of TOBAM, and to the extent that it is passed on, care must be taken to ensure that any reproduction is in a form which accurately reflects the information
presented here.
While TOBAM believes that the information is correct at the date of production, no warranty or representation is given to this effect and no responsibility can be accepted by TOBAM to the recipient of this document or end users for any action taken on the
basis of the information contained herein. We do not represent that this information, including any third party information, is accurate or complete and it should not be relied upon as such. No reliance may be placed for any purpose on the information and
opinions contained in this document or their accuracy or completeness. Opinions expressed herein reflect the opinion of TOBAM and are subject to change without notice.
This document is for information purposes and does not constitute advice or a recommendation to enter into any transaction or an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction, nor shall it or the fact of its
distribution form the basis of, or be relied on in connection with, any contract for the same. Before entering into any transaction, you should consider the suitability of the transaction to your particular circumstances and independently review (with your
professional advisers as necessary) the specific financial risks as well as the legal, regulatory, credit, tax and accounting consequences of entering into such transaction.
The value and the income produced by a strategy may be adversely affected by exchange rates, interest rates, or other factors so that an investor may get back less than he or she invested. Past performance is not indicative of future results.
TOBAM has continued and will continue its research efforts, amending the investment process from time to time accordingly. TOBAM reserves the right of revision or change without notice, of the universe, data, models, and strategy.
Copyrights: All text, graphics, interfaces, logos and artwork, including but not limited to the design, structure, selection, coordination, expression, "look and feel" and arrangement contained in this presentation, are owned by TOBAM and are protected by
copyright and various other intellectual property rights and unfair competition laws. Trademarks: "TOBAM," "MaxDiv," "Maximum Diversification," "Diversification Ratio,” “Most Diversified Portfolio,” “Most Diversified Portfolios,” “MDP” and "Anti-Benchmark"
are registered trademarks. The absence of a product or service name from this list does not constitute a waiver of TOBAM’s trademark or other intellectual property rights concerning that name. Patents: The Anti-Benchmark, MaxDiv and Maximum
Diversification strategies, methods and systems for selecting and managing a portfolio of securities, processes and products are patented or patent pending. Knowledge, processes and strategies: The Anti-Benchmark, MaxDiv and Maximum Diversification
strategies, methods and systems for selecting and managing a portfolio of securities, processes and products are protected under unfair competition, passing-off and misappropriation laws. Terms of use: TOBAM owns all rights to, title to and interest in
TOBAM products and services, marketing and promotional materials, trademarks and Patents, including without limitation all associated Intellectual Property Rights. Any use of the intellectual property, knowledge, processes and strategies of TOBAM for any
purpose and under any form (known and/or unknown) in direct or indirect relation with financial products including but not limited to certificates, indices, notes, bonds, OTC options, warrants, mutual funds, ETFs and insurance policies (i) is strictly prohibited
without TOBAM’s prior written consent and (ii) requires a license.
This document is issued by TOBAM which is authorized and regulated by the Autorité des Marchés Financiers (“AMF”), and whose headquarters are located at 49-53 avenue des Champs-Élysées, 75008 Paris, France.
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