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Meeting for ASIA-POTASH INTERNATIONAL-A on 31 Jan 2023

ELECT NON-INDEPENDENT DIRECTORS VIA CUMULATIVE VOTING
   1.1 Elect Guo Baichun as Director For For Against
   1.2 Elect Liu Bingyan as Director For For Against
   1.3 Elect Zheng Youye as Director For For Against
   1.4 Elect Wang Quan as Director For For Against
   1.5 Elect Xue Yuedong as Director For For Against

ELECT INDEPENDENT DIRECTORS VIA CUMULATIVE VOTING
   2.1 Elect Wang Jun as Director For For Against
   2.2 Elect Pan Tongwen as Director For For For
   2.3 Elect Zhao Tianbo as Director For For For
   2.4 Elect Zhu Wuxiang as Director For For Against

ELECT SUPERVISORS VIA CUMULATIVE VOTING
   3.1 Elect Liu Jinhong as Supervisor For For For
   3.2 Elect Peng Zhiyun as Supervisor For For For

   4 Approve Provision of Guarantees to Controlled Subsidiary For Against Against
   5 Approve Daily Related Party Transactions For For For
ELECT NON-INDEPENDENT DIRECTORS VIA CUMULATIVE VOTING

   1.1 Elect Guo Baichun as Director For For Against
   1.2 Elect Liu Bingyan as Director For For Against
   1.3 Elect Zheng Youye as Director For For Against
   1.4 Elect Wang Quan as Director For For Against
   1.5 Elect Xue Yuedong as Director For For Against

ELECT INDEPENDENT DIRECTORS VIA CUMULATIVE VOTING
   2.1 Elect Wang Jun as Director For For Against
   2.2 Elect Pan Tongwen as Director For For For
   2.3 Elect Zhao Tianbo as Director For For For
   2.4 Elect Zhu Wuxiang as Director For For Against

ELECT SUPERVISORS VIA CUMULATIVE VOTING
   3.1 Elect Liu Jinhong as Supervisor For For For
   3.2 Elect Peng Zhiyun as Supervisor For For For

   4 Approve Provision of Guarantees to Controlled Subsidiary For Against Against
   5 Approve Daily Related Party Transactions For For For
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Meeting for ASIA-POTASH INTERNATIONAL-A on 31 Jan 2023

MDP - TOBAM Anti-Benchmark All Countries World 2,300.00 2,300.00
Votes Available Voted
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Meeting for HORMEL FOODS CORP on 31 Jan 2023

   1a Elect Director Prama Bhatt For For For
   1b Elect Director Gary C. Bhojwani For For For
   1c Elect Director Stephen M. Lacy For For For
   1d Elect Director Elsa A. Murano For For For
   1e Elect Director Susan K. Nestegard For For For
   1f Elect Director William A. Newlands For For For
   1g Elect Director Christopher J. Policinski For For For
   1h Elect Director Jose Luis Prado For For For
   1i Elect Director Sally J. Smith For For For
   1j Elect Director James P. Snee For For For

   1k Elect Director Steven A. White For For For
   2 Ratify Ernst & Young LLP as Auditors For For For
   3 Advisory Vote to Ratify Named Executive Officers' Compensation For For Against
   4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
   5 Comply with World Health Organization Guidelines on Antimicrobial Use Throughout Supply Against Against For

   1a Elect Director Prama Bhatt For For For
   1b Elect Director Gary C. Bhojwani For For For
   1c Elect Director Stephen M. Lacy For For For
   1d Elect Director Elsa A. Murano For For For
   1e Elect Director Susan K. Nestegard For For For
   1f Elect Director William A. Newlands For For For
   1g Elect Director Christopher J. Policinski For For For
   1h Elect Director Jose Luis Prado For For For
   1i Elect Director Sally J. Smith For For For
   1j Elect Director James P. Snee For For For

   1k Elect Director Steven A. White For For For
   2 Ratify Ernst & Young LLP as Auditors For For For
   3 Advisory Vote to Ratify Named Executive Officers' Compensation For For Against
   4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
   5 Comply with World Health Organization Guidelines on Antimicrobial Use Throughout Supply Against Against For

   1a Elect Director Prama Bhatt For For For
   1b Elect Director Gary C. Bhojwani For For For
   1c Elect Director Stephen M. Lacy For For For
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Meeting for HORMEL FOODS CORP on 31 Jan 2023

   1d Elect Director Elsa A. Murano For For For
   1e Elect Director Susan K. Nestegard For For For
   1f Elect Director William A. Newlands For For For
   1g Elect Director Christopher J. Policinski For For For
   1h Elect Director Jose Luis Prado For For For
   1i Elect Director Sally J. Smith For For For
   1j Elect Director James P. Snee For For For

   1k Elect Director Steven A. White For For For
   2 Ratify Ernst & Young LLP as Auditors For For For
   3 Advisory Vote to Ratify Named Executive Officers' Compensation For For Against
   4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
   5 Comply with World Health Organization Guidelines on Antimicrobial Use Throughout Supply Against Against For

   1a Elect Director Prama Bhatt For For For
   1b Elect Director Gary C. Bhojwani For For For
   1c Elect Director Stephen M. Lacy For For For
   1d Elect Director Elsa A. Murano For For For
   1e Elect Director Susan K. Nestegard For For For
   1f Elect Director William A. Newlands For For For
   1g Elect Director Christopher J. Policinski For For For
   1h Elect Director Jose Luis Prado For For For
   1i Elect Director Sally J. Smith For For For
   1j Elect Director James P. Snee For For For

   1k Elect Director Steven A. White For For For
   2 Ratify Ernst & Young LLP as Auditors For For For
   3 Advisory Vote to Ratify Named Executive Officers' Compensation For For Against
   4 Advisory Vote on Say on Pay Frequency One Year One Year One Year
   5 Comply with World Health Organization Guidelines on Antimicrobial Use Throughout Supply Against Against For

MDP - TOBAM Anti-Benchmark US Equity Fund 494,472.00 494,472.00
Votes Available Voted
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Meeting for PAN AMERICAN SILVER CORP on 31 Jan 2023

   1 Approve Issuance of Shares in Connection with the Acquisition of Yamana Gold Inc. For For For

MDP - TOBAM Anti-Benchmark Canada Equity Fund 775.00 775.00
Votes Available Voted
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Meeting for SHENZHEN SC NEW ENERGY TEC-A on 31 Jan 2023

   1 Approve Repurchase and Cancellation of Performance Shares For For For
   2 Approve Change in Registered Capital and Amendment of Articles of Association For For For
   1 Approve Repurchase and Cancellation of Performance Shares For For For
   2 Approve Change in Registered Capital and Amendment of Articles of Association For For For

MDP - TOBAM Anti-Benchmark Emerging Markets 215,700.00 215,700.00
Votes Available Voted

4 meetings were applicable during the period.

This document is intended for professional investors only. This document is intended only for the person to whom it has been delivered.
This document is confidential and may not be reproduced in any form without the explicit permission of TOBAM, and to the extent that it is passed on, care must be taken to ensure that any reproduction is in a form which accurately reflects the information
presented here.
While TOBAM believes that the information is correct at the date of production, no warranty or representation is given to this effect and no responsibility can be accepted by TOBAM to the recipient of this document or end users for any action taken on the
basis of the information contained herein. We do not represent that this information, including any third party information, is accurate or complete and it should not be relied upon as such. No reliance may be placed for any purpose on the information and
opinions contained in this document or their accuracy or completeness. Opinions expressed herein reflect the opinion of TOBAM and are subject to change without notice.
This document is for information purposes and does not constitute advice or a recommendation to enter into any transaction or an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction, nor shall it or the fact of its
distribution form the basis of, or be relied on in connection with, any contract for the same. Before entering into any transaction, you should consider the suitability of the transaction to your particular circumstances and independently review (with your
professional advisers as necessary) the specific financial risks as well as the legal, regulatory, credit, tax and accounting consequences of entering into such transaction.
The value and the income produced by a strategy may be adversely affected by exchange rates, interest rates, or other factors so that an investor may get back less than he or she invested. Past performance is not indicative of future results.
TOBAM has continued and will continue its research efforts, amending the investment process from time to time accordingly. TOBAM reserves the right of revision or change without notice, of the universe, data, models, and strategy.
Copyrights: All text, graphics, interfaces, logos and artwork, including but not limited to the design, structure, selection, coordination, expression, "look and feel" and arrangement contained in this presentation, are owned by TOBAM and are protected by
copyright and various other intellectual property rights and unfair competition laws. Trademarks: "TOBAM," "MaxDiv," "Maximum Diversification," "Diversification Ratio,” “Most Diversified Portfolio,” “Most Diversified Portfolios,” “MDP” and "Anti-Benchmark"
are registered trademarks. The absence of a product or service name from this list does not constitute a waiver of TOBAM’s trademark or other intellectual property rights concerning that name. Patents: The Anti-Benchmark, MaxDiv and Maximum
Diversification strategies, methods and systems for selecting and managing a portfolio of securities, processes and products are patented or patent pending. Knowledge, processes and strategies: The Anti-Benchmark, MaxDiv and Maximum Diversification
strategies, methods and systems for selecting and managing a portfolio of securities, processes and products are protected under unfair competition, passing-off and misappropriation laws. Terms of use: TOBAM owns all rights to, title to and interest in
TOBAM products and services, marketing and promotional materials, trademarks and Patents, including without limitation all associated Intellectual Property Rights. Any use of the intellectual property, knowledge, processes and strategies of TOBAM for any
purpose and under any form (known and/or unknown) in direct or indirect relation with financial products including but not limited to certificates, indices, notes, bonds, OTC options, warrants, mutual funds, ETFs and insurance policies (i) is strictly prohibited
without TOBAM’s prior written consent and (ii) requires a license.
This document is issued by TOBAM which is authorized and regulated by the Autorité des Marchés Financiers (“AMF”), and whose headquarters are located at 49-53 avenue des Champs-Élysées, 75008 Paris, France.
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