PonTFnl.ln (@ SuBsCRIBE LOG IN

News  Analysis Investments Funds

CCLAs
Better

world WOl World
Of CCLA Global

C | GOOD INVESTMENT Fq L__J H._y
Funo

INnvest | N\Ve!

for a

Tobam launches ‘civil and democratic rights’ funds
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Tobam has launched LBRTY, ‘a civil and democratic rights focused strategy’.

The Paris-based firm, which describes itself as a systematic asset manager, said the O
new offering seeks to provide an equities investment vehicle that ‘strongly mitigates ARTICLE 9
exposure to countries governed by autocratic regimes.
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The new products will exclude non-democratic countries based on factors including 5
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civil liberty, inclusiveness, rule of law and corruption. The firm will construct
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portfolios that ‘drastically lower’ exposure to stocks with significant economic tiesto |  GEOPOLITICS
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The strategy is available to investors via three SFDR Article 9 compliant
Luxermnbourg-domiciled funds, and via three live indices.

See also: Weekly outlook: ECB to make interest rates decision and Associated

British Foods reports

Tobam pointed to Russia's invasion of Ukraine as a case in point for the kind of
geopolitical risk the new funds seek to mitigate. According to Yale University, more
than 1,000 companies listed outside of Russia had to close their business operations
in Russia, resulting in more than $250bn in losses.

The firm said its research on portfolios’ exposure to authoritarian regimes resulted in CCLA

four main conclusions. GOOD INVESTMENT

Firstly there is a ‘tyranny risk driver’ of the kind exemplified by the Russia - Ukraine
war. Second, this risk driver is negatively rewarded over time, while thirdly, most of
a portfolio’s exposure to the tyranny risk driver is indirect. The fourth of the quartet

is the conclusion that the tyranny driver is independent from other risk drivers.

See also: Calastone: Equities funds shed £1.1%bn in August as money markets soak

up more cash

President and chief investment officer Yves Choueifaty said: "This new strategy is
the logical extension of Tobam's dedication to liberty and diversity, together with its
high-tech ability to measure exposures and build portfolios.

"We are convinced that protecting human rights and democracy is one of the two

keys to economic growth and innovation alongside diversification. Our only
motivation is risk-reward and financial performance. Investing in democracy and

civil liberties is financially beneficial for long-term investors, providing attractive
risk-reward and financial performance.’

PA EVENT: Autumn Congress, September 271"~ 29th | RSVP via email

Hosted at The South Lodge Hotel. Transport and accommodation will be provided for
the duration of the event.

Our Autumn Congress will serve as a comprehensive platform for discussing the key
trends, challenges, and innovations shaping the wealth management landscape. It
will bring together thought leaders and industry professionals for enlightening
discussions and networking opportunities. Register link |

Sponsors include Alliance Bernstein, Alger, Boston Partners, Baillie Gifford, CCLA,

Janus Henderson, GAM, Jupiter AM and much more! Please see the full line-up on
our website: AC2023
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Federal Reserve ‘'more hawkish than expected’ as it Rathbones completes £83Ym Investec W&l UK deal

PAUSSS Nikas Ruth Leas and Henrietta Baldock to join the Rathbones

Jerome Powell indicated another hike this year is on hoard
the cards
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Vontobel launches ex-China EM equity fund [illit CEO Hjertman: We want to cater for investors

To be run by Roger Merz and the firm's mtx team SR

Platform founder and CEO on leaving Baillie Gifford,
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